Energy Metals Limited

ABN 83 111 306 533

Level 2

18 Kings Park Road

West Perth WA 8005

PO Box 1033

Wast Perth WA 8872
Weastern Australia

Telephone: {08) 9322 BI04
Facsimile: {08) 9321 7950
Email: enguiry@energymetais.net
Web:  www.energymetais.net

(=nergy Metals

Limited

3 April 20086

The Manager

Companies Announcement Office
Australian Stock Exchange Limited
Level 4, 20 Bridge Street
SYDNEY NSW 2000

Dear SirfMadam,

Form 603 — Notice of Initial Substantial Holder

Please find attached Form 803 — Notice of Initial Substantial Holder as provided to
Energy Metals Limited by Denison Mines Inc. This notifies Denison’s substantial
shareholding amounting to 3,000,000 shares or 12% of Energy Metals’ issued capital
as at the date of this notice.

Yours sincerely,

P

TRISH FARR
Company Secretary.



Form 603

Corgorations Act 2001
Section 6118

Notice of initial substantial holder

To. Comgany NamsdSthems Erergy Metals Limited

ACNIARSN

ACN 111 306 533

1. Detaits of substantiaé hoider ()

Hama

Denison Mines ing,

ACN/ARSM G applicabiey not applicable

03 /0L, 86

Trie bl became 3 substantial hoider on

t. Uetails of voling power
The 1003 marher of votes attached W a3 e voting shaves in e company O voting interests in the sctheme that the substantial hoider or an assoctate (7} bad a
poleyinl interest (3 e on the dale e subshantia heider Baoamss 3 sudsiantial holder are as follows:

ot sy i)

12%

Brrsowrs vores £}

3,000,000

Nrmibar of secusities

3,000,008

Dlass of securites (€
Ordinary shares

3. Betails of celevan bterests
The nature of the relevant interast the subsiantial Niofder or an associame bad i e foligwing voling seurities on the date the suditantial holder became § substantil
fstder are s fofivas:

Heidar of relavant Irterast Mgure of relevanl inderest {7 Chass aid rormber of seouites

None

4. Details of presert registered holders
The parsons registered as hoiders of the securities refarred to in pazagiaph 3 above are a3 follows:

Heidar of relsvant Registered koidar of Parson entilied ta be Class ara nember
wletest SECLIIES registered as hoiver 8} of gecurities
Denison Mines ing. Benison ‘Denison Ordinary Shares

{HBenison’t)

3,000,000

& Consideration
The considaranion paid for sach refevant inkerest refered [o in paragraph 3 above, and acgaired i the foly monthis priot 16 e day that e subitantisl holder became 3
subsstantia ho e 5 a5 fnllows

Harder of relevany Dats of aoguisition Corsideration 15} Ciass and raenber
nteres: of securities
TEER NEETHER
Denison April 3, 2006  1%4,500,400 Ordinary Shares
3,000,860
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6. Assptiates

The; EASONS 1ha persens narmed in paragraph 3 3b0ve 68 BSSICIAES O 3w substantial hoier are &S ful

Mame and ACH/AEEN Jif appiicabiol Natee of associstion

Kot Applicable

1. Addresses
This aoiresses of persons naned B ihis form aee a8 Toliows:

Nam# Arkirass

Denison Mines inc., | 595 Bay Street, Suite 402
Toronto, ON MGG 202 Canada

T
Signature
piim namg James R. Anderson apacty Executive VP & CFO
/5 /f dare SPE S f’;l%g‘“%iﬁ« Pesd
SR [

st
Wi

Y

n

&

VA S e

CIRECTIDNS

I (herp are 3 cusenT of Substantial hoiders with simitar or refatad refovent intorects (og. 2 corprration and its retated corporations, o the manager antteustes of an
oquity Trasth the names tould e feciuded inan anngara to the form 1 the ealavant interesls oF 3 groigs oF persons aie essentially Simisy, they sy bereferred to
THGugnost te foren a5 & specitizally named group if th mambership of each grokg, with he vames anc sibdrisces of members is chearly Set outin paragraph 7 of the
foepn.

See the delinition of “assorigbe” in seefion 9 of the Corporations Act 2001,
See the dufition of "relevant intorest # seetions B8 and 6718{7} of the Caporations At 2G0T,
The voting shaies of a company consttie Dae £Iass drless dhided into Seperate classes.

Tha total nuimber 0f voses attached to 2 the vating shares in tha compeny Gf votiag ierests in the scheme (F any) Fat the pRrsan or 3n Bssociate has a relevant
inrprestin,

The persar's vales diviced By B torat vores in the body corporate of scheme rritiplied by 108,

inhate detaifs of:

i any reiavant agaerent of saher circarmstances by whith e selevant interest was acqiired. I subsection E1HUS appies, 3 copy of ary documant satilng out
B terms of vy eelevant agresimint, and & Statement by The person ghing Tulf skt acturane detalis of any Conwact selme OF rFangament, must accampany
thin Form, tegather with 3 written statemant cortifying this conteact, scheme or areangemedst; and

ith ay QRdificaticn of e power of 3 pEeson 10 exercise, contrl the exerckse of, & nfluenta the Tierise ef, he voting powers of dispesal of the serur ties fn
i e reievant Inferist (eiatos Heating cieary the garttular semilies o which i quatitisation apgiiesh.

See the sefinition of Teievant Agreement” i section 8 of the Corporations At 2001
I the substantial Boider is trahie 1n determine Me idertity of the persn { e, i e relovant inforast anises because of 31 SpEOn) wiile "unkatinn”

Datalls of i copsideration st Ingiude any and 20 benafits, money and Other, (it any Porson Trim whinm 3 releuanl NERAESt was acquifed has, of mey. becere
etitlad bo receive in reation o hat acenisitien, Detsihs mausy be notaded even if the benefit is congitional of e happeniag of net of a contingency. Detalfs must
inciudad o 30y benat paid on el of the sehstantisl holder of 5 assariste in feistion 1) the acquisidons, even ¥ they are et paid dhrectly o the persen feorr whons
Frip palonant Inbarest was soquired.




