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(Energy Metals

DISCLAIMER

This presentation has been prepared by Energy Metals Limited (“Energy Metals or EME”). The
information contained in this presentation is a professional opinion only and is given in good faith.

Certain information in this presentation has been derived from third parties and though Energy Metals
has no reason to believe that it is not accurate, reliable or complete, it has not been independently
audited or verified by Energy Metals.

Any forward looking statements included in this presentation involve subjective judgement and analysis
and are subject to uncertainties, risks and contingencies, many of which are outside the control of, and
maybe unknown to, Energy Metals. In particular they speak only to the date of this presentation, they
assume the success of Energy Metals’ strategies, and they are subject to significant regulatory, business,
competitive and economic uncertainties and risks. Actual future events may vary materially from the
forward looking statements and the assumptions on which these assumptions are based. Recipients of
this presentation are cautioned not to place undue reliance on such forward looking statements.

Energy Metals makes no representation or warranty as to the accuracy, reliability or completeness of
information in this document and does not take responsibility for updating any information or correcting
any errors or omissions which may become apparent after this presentation is released.

To the extent permitted by law, Energy Metals and its officers, employees, related bodies corporate and
agents disclaim all liability, direct, indirect or consequential (and whether or not arising out of the
negligence, default or lack of care of Energy Metals and/or any of its agents) for any loss or damage
suffered by a recipient or other persons arising out of, or in connection with, any use or reliance on this
presentation or information.

All amounts in AS unless stated otherwise.
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Capital Structure

Shares on Issue

Options on Issu
Shareholders
Cash (30 Sept 2009)

Jindalee Resources 46.8m shares

Mark Scott 18.8m shares
Denison Mines 9.5m shares
Lindsay Dudfield 6.8m shares

118.6m

2./m
1,040
$4.1m

39.4%
15.9%
8.0%

5.7%
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Energy Metals (EME) U308 Spot Price vs Share Price

EME Share Price
Uranium Spot Price
Long Term Uranium Price

Spot Price EME Share
US$Ib U30g Price A$
140 3.00
120 CGNPC 2.50
Bigrlyi (EME 53.7%) Takeover
Resource upgrade | Lake Mason
JEe to 14.3M lbs 3 M bs Resource _\_\ Offe"' / 2.00
80|l Denison Mines | T ,, . \ / 1.50
takes placement J Anketell \
\ . 6.0M Lbs Resource USS64
60 . _ ———=qt X A\ 1.00
40 v b \}\ ' Resource upgrade | 0.50
Initial JORC compliant ‘ t0 23.4M lbs ‘
20 resource released 0.0

P R DT ] = O RN e it e e N 1 R R R = O BN S B R R P A RN L o S = R O W e i = R =Y =G|
Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun\ Sep Dec
05 06 06 06 06 07 07 07 07 08 08 08

Bigrlyi Resource
Upgrade to
('.nergyMetals 29.4 Mlbs
Limited




Australias Uranium .

-
l-l‘

e

“NNORTHERN TERRITO

Bigrlyi/NgaIia
Manyingee | - G m
,4; i i\ ® /
\~  Kintyree 9

®Angela
WESTERN AUSTRALIA /i

Lake Mason ~_

Yeelirrie

estmoreland |
® Valhalla

' QUEENSLAND

2E eirerley_'*

Honeymoon

NEW SOUTH WALES

victoria - 1
Melbourne ™




grlyi, Ngalia

— ]

E27333

' Macallan Project

— 0

[ Bigrlyi Project ]
N\

R

e .., \\
e =
4 E24807
' 52445 /A
o
i E24804

[ ] Granted tenement
|:| Tenement application

¢ EME uranium prospect

@ Uranium prospect (excised)
== Prospective stratigraphy

| Walbiri Deposit |

[] Dingo's Rest ]

E24805

Camel Flat

Undifferentiated Proterozoic

(=nergy Metals

Limited

& Macallan Projects

132°00'

[ Ngalia Project}

/

<o Yuendumu

Devonian Carboniferous

jsm‘ | Malawiri Deposit ]

E24450 @

& o

[ ake I ewis

Napperby Deposit
(Toro Energy)




Bigrlyi Project
Mineralised Horizon and Anomalies
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Bigrlyi - May 2009 Resource™* (sooppm cut ofy)

JORC Mt U308 V205 U308 V205
status 9% % ¢ t

Ind.  2.74 045 0.23' 4,190 6,310

i

Inf.  4.53 0.11 0.25 5,150 11,200

TOTAL 7.27 0.13 0.24 9,340 17,510
(20.6Mlbs)  (38.6Mlbs)

* Ordinary Kriging; tonnes are metric (2204.62 pounds), figures may not total due to rounding.
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Bigrlyi - July 2009 Resource®* (:soppm cut ofy)

JORC Mt U308 U308 U308

status , 3 t Mlb

Ind.  8.83 0.08 '7251 16.0

I

Inf. 776 Ut 3.4

TOTAL 16.59 0.08 13,107 29.4

* Multiple Indicator Kriging; tonnes are metric (2204.62 pounds), figures may not total due to rounding.
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Bigrlyi Project 2009 Drilling - Highlights
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Anketell Drilling over Radiometrics “nergy Metals
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Macallan Project Location
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EME’s Uranium Resources (orc)

Proieth U308 Mt Grade EME
J (Mlbs) Hm) %
Bigrlyi 29.31 800 53.7%
Anketell 6.02 16.3 167 100%
Lake 3.0? 7.9 170 100%
Mason
TOTAL

TMIK, 250ppm cut-off, 54% Indicated, 46% Inferred.
2 OK, 100ppm cut-off, 100% Inferred

Mlbs
(EME)

.7

6.0
3.0

24.7
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CGNPC Proportional Takeover Offer
EME had S5M cash at 30 June 2009 (share price 50.52)

Further capital needed early 2010 to advance projects

Most placements at

TR
R, -
e

unt (= excessive dilution)

CGNPC offering $1.02 cash for 70% of shares

(= 60% premium to 3 month VWAP prior to Offer)
Shareholders maintain exposure via retained shares

1:9 rights issue @ $0.90 (CGNPC to underwrite) for $12M
EME will be much stronger with CGNPC’s backing
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Status of Takeover

CGNPC now holds 11%
FIRB approval obtai inese approvals progressing
Offer extended t December 2009

EME Directors recommend acceptance’

Jindalee (holds 39%) has agreed to accept’

"subject to no superior proposal
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CHINA Nuclear Power Reactors

Supply 2% of China’s electricity

| | Operating
| 7 Under construction
8 Starting construction

34 Planned
90 Proposed

PING-ZANG

6x increase to at least 60 GWe by 2020
Further 3-4x increase to 120-160 GWe by 2030

By comparison:
France (78% nuclear) has 59 power reactors - total 63 GWe
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SOURCE: World Nuclear Association




China Guangdong Nuclear Power
Holding Co Ltd (CGNPC)

Chinese clean energy group
Established 1994

Nuclear power is core business




CGNPC Nuclear Power

Guangdong Nuclear Power Station (foreground), Ling Ao Nuclear Power Station (background)

4,000 MWe installed capacity

25,000 MWe under construction
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CGNPC Diversified Energy

Wind Hydro & Pumped Storage
450 MWe installed capacity 1,200 MWe installed capacity
700 MWe under construction 450 MWe under construction
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Watch out for:

2009 drilling resu
CGNPC takL oses 18 December 2009
1 for 9 rights issue at $0.90 early 2010

Potential to fast track production
Wild Cards (eg: Macallan)

Increasing Chinese investor interest

ited
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Compliance Statement

The information in this presentation is based on information compiled by Mr Lindsay Dudfield, who is a Member of
The Australasian Institute of Mining and Metallurgy. Mr Dudfield is a consultant employed by Energy Metals and
has sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration
and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2004 Edition of the
‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr Dudfield
consents to the inclusion in this presentation of the matters based on the information in the form and context in
which it appears.
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