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Company Announcements Office

Ton Augtralian Securities Exchange From: KangDe Investment Group

Fax: 1300 135 638 Pages: 3 (including cover page)

Phone: : Date: 12.2.2010

Re: Substantial Shareholder Notice CC: Energy Metals Limited (ASX: EME)

|:| Urgent D For Review m Please Comment

D Flease Reply D Please Recycle

Comments:

Please find attached a copy of the Substantial Holding Notice — Form 603 Notice of Initial Substantial Holder.
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Form 603

Corporations Act 2001
Sectlon 6718

Notice of initial substantial holder

To Company Name/Scheme Energy Metals Limited

ACN/ARSN ACN: 111 306 533

1. Details of substantial holder (1)
Marme KangDe Investment Group

ACN/ARSN (If applicable)

The holder became a substantlal holder an 171272010
2. Petails af veling povver

The total number of votes attached to all the voting shares In the company or voting Interests in the scheme that the substamlal haolder or an associate (2) hada |
relevant Intersst (3) In on the date the substantial hoider became 2 substantial holder are 2= follows:

Nurber of securities
14,472,773

Clazs of sacurities (4) Person's vates (&)

14,472,773

Voting power (&)
12.66%

Ordinary Shares

3. Details of relevant intergsts

The nature of the relevant inferest the substantial holder of an assaciatae had in tha following voling securitles on the date the substantlal holder became a substantial
holdar are as follows:

Holder of relevant interest Nature of refevant interast (7} Class and numbr of securitias

KangDe Invegtment Croup Holder

19,472,773 ordinary shares

4. Details of present reglstered holders
The persons reglsterad as holders of the securitles referred to In paragraph 3 abave are as follows:

Holdar of ralevant fegisterad hoider of Person entitled to be Clazs and number
Interast securitles raglsterad as holder (8) of securlties
Kangle Investment Grouy KangDe Investment Group Kanghe Investment Group 19,472.773

ordinary shares

5. Congideration

The conslderation pald for each relevant Interest referred toin paragraph I above, and acquired In the four manths prior to the day that the substantial holder became &

substantlal holder Is as follows:

Halder of relavant
Interest

Date of acqulsition

Conzlderation (%)

Class and number
of securitles

Cazh Non-tazh

KangDe Investment Group

171272010

319,862,228 Nil

19,472,773

$1.02 per shard

ardinary shares
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. Rzanclatos
The rersons the parsons nemed in peragrph 3 shove are associas of tha subitantlal hulder are o5 fobwe:

Nafria and AGHIARSN [ epplicable} Mature of assuclation

NA NA

1, Bddresies
This efitresses of parsons named Ir this form 2re as follows:

Nama Adtiross
gg:_%a% [nvestment %&\(@Hﬂw No. 11, Sireet s
lor? : S I alivm Treliirtry Bagse, Belihg Chive,

I w7 ! w7 o 7
T
Signature

peint name Z}wﬂﬁ 'ybt, - capacity f:/w",rm'm

sign here W 9 de /27 F 7 Pp ft'-‘
DIRECTIONS

1)} If there &8 8 NTeher of substantial holders with simikar of related relevant Interests (pg. 2 corporation and its fated corporafians, or the itager and ustee af an

eauity trust), tha rarmes could be inchaded |n & 2nnawre ta the form. [ tha relavan: interasts of a group of persong are essentially aimillar, they may by refetied Lo
thteughout the farn 2= 2 spacificaliy named group IF the membershi of sach oo, Wt the pemes and drasas of members (s clearly set out i1 peragraph 7 of the
fam,

& See tha dafinltion of "sespclate” In seetlon § of the Soporating Act 2001,
] Ses the definition &f “raleuant Intarest™ in sections BOG and S71B(7 of the Corporatfons At 2001,
(& The vating sheres of & Gosngany canstindge one clzss unless dlvided into separte claszes

5] The total number of votes attachad (o adl the vating shares i the company o vating Interasts intha scheme {f any} thet the persan or an awiociate hiat 4 relavant
intaract in.

& Tra persan's vates dhided by He total vitas In the bady aporate or scheme multipfiod by 100,

[} Inchide datails of:

A any alavant agraarient of other cireumstances ry which: the relevant Interest weas atquired. $ subseciion STIRE} apalies, & copy of any dotument sttdog out
e terms of Bny relevant agresment, and & statemant Ly the person giving fuli and acourate details of any eontract, scheme or artangamant, mist Bocompérny
thlz Form, togetiet with & wrltten stammerk wertitying ihis conact, scheme o7 amergamant and

Hol any qualification of the power of & person to execise, contrel the axarcisn of, or [mfikence tha exerciss of, the votlng powess of disposs] of the securtitas 1
whith the rafevant |nterstraiates Endimting clearfy the perticalat seeurtlas to whith the qualificadon gpplfas).

Saa tha definition of “relevant agreement” in section § oF the Corporations Act 200t
2] ¥ the suttstantial holder is bl o Ceterming the IentRy of the parson { ey, f tha ralevant intarost erfses becausn of an pption) wilte Unkocam™.

12 Detafls of the consldaration must include any Snd 1l benaflts, monay ad oThar, AL any persea from whom a refevant imerest was acqulred has, o may, betome
entided tovecedve I relation to that cqubsitlos, Detasmust ba inciuded dven if the it [5 condfitonal on tha heppening of nof of & contingency. Dkails nust b2
ircludad of any beneflk pald on behall of the substantial hoider oF lts assoclate in ralation te the acqulsitions, even If they ere ot peid dirsetly Lo the person from wham
the relevant fnterast was sequired,
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