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DISCLAIMER

This presentation has been prepared by Energy Metals Limited (“Energy Metals or EME™). The information
contained in this presentation is a professional opinion only and is given in good faith.

Certain information in this presentation has been derived from third parties and though Energy Metals
has no reason to believe that it is not accurate, reliable or complete, it has not been independently
audited or verified by Energy Metals.

Any forward looking statements included in this presentation involve subjective judgement and analysis
and are subject to uncertainties, risks and contingencies, many of which are outside the control of, and
maybe unknown to, Energy Metals. In particular they speak only to the date of this presentation, they
assume the success of Energy Metals’ strategies, and they are subject to significant regulatory, business,
competitive and economic uncertainties and risks. Actual future events may vary materially from the
forward looking statements and the assumptions on which these assumptions are based. Recipients of
this presentation are cautioned not to place undue reliance on such forward looking statements.

Energy Metals makes no representation or warranty as to the accuracy, reliability or completeness of
information in this document and does not take responsibility for updating any information or correcting
any errors or omissions which may become apparent after this presentation is released.

To the extent permitted by law, Energy Metals and its officers, employees, related bodies corporate and
agents disclaim all liability, direct, indirect or consequential (and whether or not arising out of the
negligence, default or lack of care of Energy Metals and/or any of its agents) for any loss or damage
suffered by a recipient or other persons arising out of, or in connection with, any use or reliance on this
presentation or information.

All amounts in A$ unless stated otherwise.

Gy (-per
IWetal2erey




Energy Metals (EME) U308 Spot Price vs Share Price
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Mainland China Nuclear
(As at 31 Dec 2010)
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((_//y C G N P C (China Guangdong Nuclear Power Holding Co. Ltd)

e (lean energy group (established 1994)
e Total assets USS34.7B, Net Assets USS9.7B (May 2011)

- 5 operating nuclear pfwelgntscl ose to HK

e 16 power plants und_e—_r const_ruction

e One of only 2 Chinese companies which can import U
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Metals Limited Capltal Structure (current)

Shares on Issue

Shareholders

Cash (31 March 2011)

CGNPC 93. 1m shares
KangDe 19.5m shares
Jindalee 14.0m shares

153.8m
~1,020

$ 29.4m

60.67%
12.7%
9.1%




uﬁ:t'a' nergy  Highly Experienced Board

Mr Zuyuan He (chairman) CGNPC
Dr Weidong Xiang (managing birector) CGNPC
Mr Bin Cui (Finance pirector) CGNPC
Ms Zheng Xiaowei wenexeq CGNPC
Mr Zhong Yu (non Exec) ey KangDe
Mr Lindsay Dudfield on exec)

Mr Geoff Jones (Non Exec)

Xuekun Li (company secretary)
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EME Management Track Record Metals i
Experienced, motivated team that escalated
EME’s JORC compliant uranium resources
to 45.4 million Ibs in 6 years a5Mibs
38.4Mlbs
(Mlbs U30s)

26.4Mlbs

17.3Mlbs

14.3Mlbs
11.6Mlbs

EME
Listing
Sep 05
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Metals Limited Uranium Trading

e Unique Uranium Export Permit Granted

= Permit to Possess Granted

e Purchase and Sales Contracts being
Negotiated




Manyingee

G

"~ Kintyree

WESTERN AUSTRALIA

Yeelirrie

» Ad.el_aideﬁ\’\

QUEENSLAND

L Beverley
Honeymoon

NEW SOUTH/ WALES

4 R
VICTORIA T\
Melbourne

G



Bigrlyi, Ngalia & Macallan Projects
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Undifferentiated Proterozoic

[ ] Granted tenement
[ ] Tenement application

¢ EME uranium prospect

© Uranium prospect (excised)
= Prospective stratigraphy
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Bigrlyi Project
Mineralised Horizon and Anomalies

| |
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Bigrlyi-Perth Area Comparison “irotaliersy

w Perth WA Austraha

Perth QBD‘ s :
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Bigrlyi Project
Resources




Bigrlyl June 2011 Resource* asopm cut off

JORC Mt U308 U308 U3so8 V205 V205 V205
status ppm t MIb  ppm t M(b

Ind. 8.8 890 7,800_,_____1].3 §2026...--9:000 - 19.9

A insimprinra

Info o B2l a2 A00  SGERES. 005 5000  10.9

TOTAL - 15..-..818, T2 ZEssamiit 935 14,000 30.8

*Multiple Indicator Kriging; tonnes are metric (2204.62 pounds), figures may not total due to rounding.
eAnnounced 28t June 2011
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Bigrlyi PFS Summary*

Excellent metallurgy (>95% recovery)
Excellent geotechnical ground conditions
Capex Plant and infrastructure S181M
Capex Mining $89M |

Total Opex 5160/t

Positive Cash Flow > $120M

8 year mine life

-

Resource increase essential to improve Economics

Feasibility Studies continuing

* More details in 17th June ASX release
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E27333

[ ] Granted tenement
[ ] Tenement application

¢ EME uranium prospect

© Uranium prospect (excised)
= Prospective stratigraphy Cy
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Bigrlyi-Ngalia Projects Area Comparison “retaliereY

H Perth CBD

Mandurah .
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Bigrlyi-Ngalia-Macallan Projects “itotaliSrsy
Area Comparison
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Anomaly | 5E Bigrlyi Project
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Anomaly 15 East Drilling
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Anomaly 15 East Section
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Camel Flat Prospect
Discovery Hole CFD1001
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Camel Flat - CFD1001 @uly 2010

27m @ 0.27% Us0s from 93.0m

(incl. 3.5M @ 1.82% UsOs from 93.5m)

Note - True thickness estimated at 3 - 5m )
“itetalieray




Camel Flat Drilling Dirilling

~_ Q_F_/A-J’\\- \ \\ - | Sand Cover
~ ) ) ] Mount Eclipse Sandstone
RN O ) | N\ / Vaughan Spri tzit
UA ) \\ 7. | aughan Springs Quartzite
~ AN At - S — Granite
~ o [ ]

SR |\ 7 = Prospective Unit
- g Interpreted Fault

690\\§ \ N

—— N 7

Sl 2010 Drilling 5 = Historical Drill Collar
Q ¢ » o)

(mostly ineffective)

[
|

Hole Abandoned/Failed
[ Prospective Horizon \ %
E24453 (100% EME) . Max eU308 intercept ]
in drill hole (ppm
@ > 1000 &
@ 500 - 1000 . o .
100-500 & & & & &
8'(1 00 06‘8& O@& @E‘. & .@& .@3‘ o
Q & o @ < <© &
N Iﬁgs‘*(“‘\@ & :go@@ & S O@Q
- L k_oz 68(‘“\ [ ./
‘ | % o o o °
0 2Km So & &
0 100m
2010 Dirilling

(WY /i (=
ImetalisrsY

Limited




Bigrlyi, Ngalia & Macallan Projects
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Macallan NT Radiometrics F;;t‘;gg;gy
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Rawlinson - WA Radiometrics
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yMeté/;ﬁﬁgy Watch out for:

Commencement of Uranium Trading

Drilling Results

inc Anomanly 15 East, Camel Flat
Bigrlyi Extensional Dril lmg -
Access to Greenfields Projects 2011 °?

Increasing Chinese investor interest
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Compliance Statement

The information in this presentation is based on information compiled by
Mr Paul Dunbar and Mr Lindsay Dudfield, who are both Members of The
Australasian Institute of Mining and Metallurgy and The Australian
Institute of Geoscientists. Mr Dunbar is a full time employee of the Energy
Metals, Mr Dudfield is a consultant employed by Energy Metals. They
both have sufficient experience which is relevant to the style of
mineralisation and type of deposit under consideration and to the activity
which they are undertaking to qualify as a Competent Person as defined
in the 2004 Edition of the “Australasian Code for Reporting of Exploration
Results, Mineral Resources and Ore Reserves’. Mr Dunbar and Mr Dudfield
consent to the inclusion in this presentation of the matters based on the
information in the form and context in which it appears.
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