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Disclaimer , Competent Person

This presentation has been prepared by Australasia Gold Limited in summary form and does not purport
to be complete. Australasia Gold therefore gives no warranties as to the accuracy, reliability or
completeness of the information (except to the extent liability under statute cannot be excluded).

The figures and information provided make assumptions concerning the possible progress of exploration
and development which are conjectural and should not be used for financial forecasting or investment
decisions.

The information reported herein that relates to exploration results, mineral resources or ore reserves is
based on information compiled by Trevor Ireland who is a Fellow of the Australasian Institute of Mining &
Metallurgy. Mr Ireland is an employee of Australasia Gold Limited and has sufficient experience relevant to
the styles of mineralisation under consideration and to the subject matter of the report to qualify as a
Competent Person as defined in the 2004 edition of the Australasian Code for the Reporting of Exploration
Results, Mineral Resources and Ore Reserves (JORC Code, 2004 edition). Mr Ireland consents to the
inclusion in the presentation of the matters based on his information in the form and context in which they
occur.
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GAWLER CRATON, South Australia

e MURNINNIE EL 3542 (90%)
UraniumSA Ltd Joint Venture (27%)

e Sediment-hosted U targets identified

e Copper-gold & uranium potential
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AustralasiaGold
Progress of Uranium Exploration umeoﬁ

Target zone of potential
uranium mineralisation
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- Target Zone in JV Area

Zone of uranium roll front mineralisation:

_ Geop hys icS & defined by positive drill results in conjunction

with geological and geophysical interpretation.
Reconnaissance drilling HEAERETISE

PROSPECT

@ USA Drillhole intersecting

Scheduled early 2010 uranium mineralisation
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Based on an image provided courtesy UraniumSA



AustralasigGold
PINE CREEK REGION, Northern Territory LlMlTEDﬁ

* GLENCOE gold deposit l131°E  ltoDarwin % 132
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Glencoe: 2008 drill program — hole locations
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Glencoe: Cross Section 4000E
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L] 2008 RC Drillhole
[ ] 2008 Diamond drillhole
—— Axial plane Glencoe anticline
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Key results outside the limit of resources:

Guooo7 | 133-138m | s.om | 2.90g/tAu_

GLDO08 220-224m 4.0m 4.03g/tAu

Intersection cut-off grade: 0.5 g/t Au; Maximum internal dilution: 2.0m ;
top-cut: 20 g/t Au (no values >20g/t Au)

GCRC247 — Drillhole pre-1990

GLD004 Drillhole 2008
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NEW PROJECTS

TARGET FOCUS REDEFINED:

Broader Commodity Scope (gold, base metals, uranium)

Within Australia

More advanced project

Will require additional funding
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In Summary ....

2008 — A year of transition ....

Immediate financial stability restored & management restructured

Uranium introduced as a significant target commodity

Initial uranium results encouraging

Glencoe gold confirmed & extensions indicated

Metallurgical testing of Glencoe gold mineralisation in train

Search for new projects refocussed



stralasia

LIMITED ‘

www.australasiagold.com.au

For further information refer Australasia Gold 2009 Annual Report
or contact Trevor Ireland: tireland@australasiagold.com.au



