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Notice of initial substantial holder

Tas Company Name/Sehomo Emarald O] & 525 NI
ACN/ARSN 009 765 046
1. Detallg of substantlal holder (1)

Name Palagle Capital Advisors LP and MeAndrew Rudislll
ACN/AREN {if applicable)

Tha holder becamo a substential holder on 26 April 2011

2. Dotalls of votlng powaer

Tha tofal number of votas attached to 8ll the voting sharas in the company er valing Interests in the schema that the substantial holdar
or an associate (2) had a relevant interest (3) in on the date the substantlal shareholder bacame a substantial sharehalder are as

follows;
Class of securitfes (4) Mumber of securliles | Peraong' voles (5) Valing power (5)
Fully pald ordinary 48,000,000 48,000,000 votes 8.58%
shares

3. Dotalls of relevant Interests

Tho nature of the relevant inlerest the substantial holder or an assetlale had in the following vating securliles on the dals the substantial

holder bacame 2 substantlal holder are as follows:

Helder of relevant interast Nature of rolovant interest (7) Class and number of secumlas
Pelagle Capltal Advisors LP Relevant Interast under 48,000,000 fully pald ordinary
seclon 608(3) asthe sharaz

contralier of Pelaglc Masler
Fund Lid and Palaglc
Inetitutional LP

MeAndrew Rugdlslil Ralevant intarast undar 48,000,000 Tully paid ordinary

section GOB{3) as tha sharas
contraller of Pelagle Capital
Advisors LP

4. Datails of presont registorod holders

The persons ragieterad ag holdars of the securities rafared to In paragraph 3 above are as fallaws:

Holder of relevant Rapistered ht-ildar af Person entltled to be | Class and number

intarast securitios ragistared as holdar {8) of securltles

Pelapic Capltal Advisore Palaple Master Fund Palagic Master Fund Lid | 21,132,728 fully

LF and McAndrew Rudisill | Ltd ) pald ardinary
shares

Polagic Capltal Advizors Pelagie Institutional LP § Pelagle Institutional LP 26,667,274 fully

LP and McAndrew Rudis|li paid ordinary
shares
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E. Conaideration

Tha consideration pald for each relevant Interest rafarrad to In paragreph 3 shove, and acguired in the four months prior to the day that
the substantial holder became a sibstantial holder 15 as follows:

Halder of rolovant Date of acquiziion | Conslderation (8) Clase and number
Interast ) of securities
Cash Naop-cash
- Pelagic Capltal Advisore | 28 Aprll 2011 $0.05 par Nil 48,000,000 fully
LP and McAndraw Bhara paid ordinary
Rudislll ehares

8. Attociatoa

The reastns the persons named In paragragh 3 above ame associaea of the aubstantial halder are as follows:

Mare and AGN/ARSN {f spplicabla) | Mature of peseclallan

7. Addresses

The addresses of persons named in this form era as follows:

Mama Address

Pelaglc Capltal Advigors LP, | 101 Park Avenue, 21st Floor
Pelagic Master Fund Ltd, Palagic | Mew York, NY 10178, United Statos
Inslitutional LP and MeAndrew
Rudl=ill

Signature
erint name  MeAndrew Rudisill capacity Menaglng Directar

(el ate 3£ / ad; Dot

Sign here 77:7% % M
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