Form 603

Corporations Act 2001
Section 6718

Notice of initial substantial hoider

Te Company Name/Scheme Electro Optic Systems Holdings Limited

ACNIARSN 092 708 364

1. Details of substantial hokder {$)
Name NJ1 No. 3 Investment Fund

ACNIARSN {if applicable)
The holder became a substantia holder on 05705712003

2. Details of voling power
The iotal number of voles aliached io all the voling shares in the company or voling interes!s in the scheme that the substentiat hokler or an associale (2 had a
refavant inferest {3} in on the date the substantial holder became a substantial holder are as follows:

Class of securities (4) Number of securibies Parson's votes (5) Woling power {8
NJI No. 3 Investment 2,509,304 Ordinary Shares 2,509,304 8.36%
Fund

3. Details of relevant interests
The nature of the relevant inferest fhe substantial holder or an associate had in the following voling securities on the date the substantial holder became a substantial
holder are as oflows:

Hokder of relevant inferest Nature of relevant interest {7} Class and number of securities
NJi No. 3 Invesiment Fund Legai and beneficial owner 2,509,304 Ordinary Shares

4. Details of present registered hoiders
The persons registered as holders of the secutities referred to in paragraph 3 above are as foflows:

Hokder of relgvant Registered holder of Person enfifled fo be Class and number of securities
interast secutitios ragistered as hoider (8)
NJi No. 3 Investment Naticnat Nominees Lid | NJl No. 3 Investment Fund 2,509,304 Ordinary
Fund Shares

% Congideration

The considaration paid for each relevant inlerest referrad fo in paragraph 3 above, and acquired in the four months prior o the day that the substantial holder became & substantial
hoider is as follows:

Holder of relevant Date of acquisition Consideration (8) Class and number of secutifies
interest

NJi No. 3 Investment 11 April 2002 Vendor consideration 1,205,896 Ordinary
Fund Shares

NJI No. 3 Investment 5 May 2063 Exercise of share options af 1,303,408 Ordinary
Fund A$0.20 each Shares




8 Assoclaies
The reasons the persons named in paragraph 3 above are associales of the substantial holder are as follows:

Name and ACN/ARSN (if applicable) Nature of association
N/A
7. Addresses
The addresses of persons named in this form are as follows:
Name Address
NJI No. 3 Investment Fund P.0. Box 309, George Town, Grand Cayman, Cayman Istands, British West indles

Signature
printname  Chew Cheng Keat capacity ATTORNEY
sign here CKM date 12 May 2003
o
DIRECTIONS

{1} if there ase a number of substantial holders with simifar or related relevant inferests {eg. & corporation and its refated corporations, or the manager and frustee of an equity
trust), the names could be included in an annexure to the form. i the relevant inferests of a group of persons are essentially similar, they may be referred {o throughout the
form as & specifically named group ¥ the membership of sach group, with the names and addresses of members is clearly set oul in paragraph 7 of the form.

{24 See the definition of “assoclate” in section 9 of the Corporations Act 2001,

{3 See the definition of “relevant interest” in sections 808 and 671B{7} of the Corporations Act 2001,

4} The voting shares of 8 company sonstifule one class unless divided info separate classes.

£33 The total number of votes atiached to afl the voling shares in the company or voling interests in the scheme {if any) that the person or an associate has a relevant inferest in.
{6) The person’s voles divided by the folal voles In the body corporats or scheme muiiplied by 100,

4] inchude details of
{8) any relevant agreement or ofher ciroumstances by which the relevant inferest was acquired. If subsection 57184} applies, a copy of any document setfing out the
terms of any relevant agreement, and a stalement by the person giving full and accurate detalls of any contract, scheme o arrangement, must accompany this form,
together with 2 writien statement cerlifying this contract, scheme or arangement; and

) any qualification of the power of a person o exercise, control the exercise of, or nfluence the exercise of, the voling powsrs or disposal of the securifies to which the
relevant interest relates (indicating clearly the particular securities to which the qualification applies),
See the definition of “relevant agreement” in section 9 of the Corporations Act 2001.
{8} f the substantial holder is unabile fo determing the identlly of the person {eq. i the relevant inferest arises because of an opfion) wrile “unknown™,

] Details of the consideralion must inciude any and sl benefits, money and other, that any person from whom a relevant inferest was acquired has, or may, becoms enfitied o
receive in refafion io that acquisifion. Detalls must be included even if the benefit is conditional on the happening or not of a contingency. Delalls must be included of any
benelit paid on behalf of the substaniial holder or its associate in relation fo the acquisitions, even i they are not paid direclly o the person from whom the relevant inferest
was acquired.




