@
HIEE:E‘I :JCQ)IC. E'S

11 September 2007
ASX Announcement

Foresthome Acquisition

Icon Resources’ Board of Directors is pleased to provideeholders with the following update
on lcon’s recent acquisition of the Foresthome peamat an application for surrounding ground.

Foresthome Copper-Zinc, Central Qld (111: 100%)
Icon has acquired the Foresthome permit (EPM13961) whictaiosrthe Develin Creek
copper-zinc deposits in central Qld. Icon has also apjtiea large area of prospective
ground surrounding Foresthome which includes continuatiomefptospective horizon
(EPMA16665, Fitzroy: see Figure 1).

The Develin Creek prospect consists of two separate iep&ilphide City and

Window/Scorpionfor which a previous explorer, Outokumpu Mining, estimateatal t
inferred resource of 0.9Mt at 2.3% Cu + 3.3% Zn using a 2% Civ.equioff (Figure 2).

Icon is in the process of verifying this estimate mé&RC compliance.

The company is initially targeting exploration to irecse this resource to 1.5 to 2 million
tonne at similar grades to provide critical mass to cenua studies on a potential mining
operation. It also notes that there are a numbemalfl sindeveloped base metal resources
in the area held by other mining companies.

Icon have budgeted an initial $0.5M to be spent on:
(a) verification and upgrading of the existing resource to aQ®Rndard
(b) extensions and repetitions of the ore systems witl@nnimediate area
(c) compilation of the surrounding data within the Fitzrgplecation to identify
further targets

The acquisition cost is 1.5 million Icon shares.

Managing Director Dr John Bishop commented that “with the processing ofalednian zinc
now moving forward under the joint venture with Rogers Chemical Engigeeve have been
looking for specific copper opportunities. We believe that copper wilereence a prolonged
period of high demand/low supply and we are particularly excited by this @emuisvhich
provides shareholders with significant undeveloped copper resourceprospectivity of the
region is also highlighted by the presence of the historic Mt Morgan wineh is ~80km to the
southeast of Foresthome.”
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Prospect History, Style of Mineralisation and Resource

The Develin Creek mineralisation was discovered by QueashdVietals in the early 1990s by
tracing weakly mineralised float to a small window ofrRian volcanics in an area of widespread
Tertiary cover. Following the discovery, the areanrfed part of a regional joint venture with
Outokumpu Mining in the mid-1990’s targeting VHMS-style base haktposits.

The two known deposits at Develin Cre&8ylphide Cityand Window/Scorpionare believed to
form part of a concealed volcanic hosted massive sulgME®IS) mineralising system. The
Sulphide Citymassive sulphide lens is a gently dipping body more 188nm below the surface
overlain by another small lensSgilphide Height3: Sulphide Cityplus Sulphide Heightsvere
estimated by Outokumpu to contain 0.6Mt at 2.3% Cu + 4% ZnewmdScorpionbody 500m to
the southwest, consisting of a reworked breccia miisatain, was calculated to contain 0.3Mt at
2.5% Cu + 1.8% Zn. A zone of supergene mineralisation witl@nathacentWindowalteration
was not included because of very erratic distributiogratle assays.

Outokumpu estimated a total (non-JORC) resource of 0.9Mt3& Zu + 3.3% Zn at Develin
Creek, but focused on evaluating the regional potentithehost volcanic sequence rather than
exploring for extensions to the known mineralization. sTéstimate incorporated data from 49
diamond drillholes and extensive percussion drilling comglete the prospect, supported by
density determinations from mineralised core intersestion

The estimation was a conventional (manual) sectiest#ination, made using a 2% Cu eqv. cutoff
value with the Cu% eqv. defined as Cu% + Zn% / 2.5. Becatisbe low drilling density
compared to the small size of the bodies and the phtysitur some contamination in the
percussion holes, the reliability of this estimatiorswkassified asnferred.

Icon have engaged Perth-based Geostat Services to remdaheralisation in order to assist the
estimation of a JORC compliant resource.

Exploration Targets within Foresthome (EPM 13961)
Icon have budgeted an initial sum of $0.5M to be spent pfoetion at Fitzroy/Foresthome.
Although previous drilling on 50m centres has essentiallinelaled the mineralised bodies at
Sulphide CityandScorpion,there are several targets in the near vicinity. yThelude:
» Potential supergene mineralisation associated with the uppsrof theSulphide City
system and the near-surface portiotsobrpion
* Thin bedded sulphide exhalative sediments intersected downedipbothSulphide City
and Scorpion may be associated with ribbons of sulphides extendingy anom the
primary mineralised centres.
* The Scorpion body may extend to the west beneath thickening Tertamer, where
adjacent geophysical and regolith geochemical anomahesimeunresolved.
» The structural corridor hosting the known mineralisat®assentially untested to the west
of Window-Scorpionand modern geophysical methods may be capable of detecting
additional mineralisation beneath the conductive cover.

Previous exploration has identified a number of prospeqiesed along the edge of the Tertiary
cover to the south of Sulphide City which could formtpaf a local VHMS cluster, with
potentially significant mineralisation at depth or comeddeneath cover. These prospects include:
* At Redback~2.5km to the south) pyritic alteration in the hoslcanic is associated with
elevated zinc adjacent to mineralised gossanous float.
2



Icon ResourcesLtd Exploration Update

* At Tarantula (~1km further south) gossanous float containing minor leptea / barite
occurs near an unresolved EM anomaly.

* At Sulphide Suburlj~ 1km further south) zones of pyritic veining are spigt@ssociated
with a series of chert horizons extending under cover.

Exploration Targetswithin Fitzroy (EPMA 16665)

Icon’s Fitzroy application covers both outcropping amhaealed extensions of the Permian
Rookwood Volcanic sequence hosting mineralisation within $tboene. A number of VHMS
targets have been previously identified in this belt and warwther exploration, including
copper-zinc mineralisation identified by QMC and OutokumpGa@hanchepproximately 40km
to the south..

Icon plans to re-evaluate the extensive regional geoclénaind geophysical datasets in
conjunction with the search for extensions to the kmavineralisation.

For further information, contact John Bishop, Managing Dare@2 9279 1252 or 0418 373 429
Digital copies of this and other reports are availabl®ur websit@vww.iconresources.com.au
To receive email copies of future releases, subscrileenayl to info@iconresources.com.au
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Figure 1. EPM 1396Foresthone and surrounding EPMA 16665tzroy with previously identified base
metal prospects (background radiometric ‘ternary’ imageping basement lithologies).
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Figure 2. Preliminary geological model of the Develin Creek VHMS degosflcon has engaged Geostat
Services to remodel the existing drillhole data to fatgitthe estimation of a JORC compliant
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Figure 3 Cross-section Efiﬁ'f'ough Sulphide City mineralisation showtagked and faulted lenses of
massive sulphides



