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Form 603

Corparations Act 2601
Section 6718

Notice of initial substantial holder

To Compary Name/Scheme EMPEROR MINES LIMITED

ACM/ARSN G077 508 787

1. Betails of sabstantial hokder (1)
Name EQETTY TRUSTEES LIMITED
ACHARSN f apolicable} G04d 031 298

The halder became a substaréat halder on 08 /03 /2004
2. Details of voting power

The tatal number of votes attached to all e voting shares ia the company or voling interests i the scheme that the substantiat olter o an associate (2] had a
regavant intarest (33 i on the date e substantiat holder bacame a substantiag hoider are a5 follows:

Mugaber of sacurities
9,528, 758

Parson's wotas (5)
5,528,758 5.49%

Class of secugities (4) Voting power {6}

ORD SHARES

3. Details of relevam interests

The ratuse of the felevart interest the substantiaé nolder or ar associate had in the following voting securities on tha date the substantiai holder secame g substantial
falder are as fotlows:

Hotdey of relevant interest Mature of relevant intesest (7 Ciass and number of seclrities

EQT AS RESPCMSIEBLE ENTITY FOR | %, 528, 758

SGH PI SMALLER CO'S CORD SHARES FPO

4. Details of present registered holders
The persons reqistesed as holders of the securities referred 1o in paragraph 3 ahove are a3 follows:

Class and numbes

Hotdey of relevars
inteEest

Registered holder of
securities

Person entitled to be
reistered as holder (8)

of seclrities

80T

BEQT

EQT

$,528, 758

CED FULLY PD

5. Consideration

The consideration paid for each relevant interast refermed 1o In paragraph 3 above, and acgalired in the four months prior o the day that the substantiat holder became 2

substantial Hoides is as follows:

Hotdey of relavan
intarast

Cate of acglisition

Consideration {8)

Class and numbes
of seclrities

Cash Mon-cash

REFER TO ANNEXURE A
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& Associates
The reassns the persons named in paragraph 3 ahove are associates of the substantial hioider are as follows:

Name and ACM/ARSM (i€ apalicable} Matura of assstiation

1. Addresses
The addresses of persoas ramad in this form are as follows:

Name Address

EQUITY TRUSTEES LIMITELDR |LEVEL 2, 575 BOUREE STREET

MELBOURNE VICTORIA 300

|
Signature
pring mame. PERRY RYAN capacity COMPANY SECRETARY
sign here dete 12/ 03 ;2004
BIRECTHONS
m £ theere are 2 number of substartial holders with similar or selated ralevart interests {eg. & carporation and its related corporations, or the manager ard trustes of an

equlity trast], the ramas could be ingluded in an annaxwe 1o the form. i the refevant interests of a group of persons are essentiaily similar, they may be referred io
throughout. the form a5 a specificaily ramad growp i the mambership of each group, with e names and addresses of membess is clearky sat ol in paragraph 7 of the

farm.
] Sae the definition of "associate” in section & of the Corporations Act 2057,
K] See the definition of "relevant interest” in sections 608 and ST1B(7) of the Corporations Act 2001
(4 The woting shares of # company constitute one class drdass dividad into separate classes.
] The totzl ramber of votes attachad 1o ali the voting sharas ir the comparss of voting interasts in the sctheme (iF any Mat the person of an associate has a relevant

intesest i,

[t3) The person's voies divided by the total votas in the dody cosporate or stheme muitipliad &y 105,
" Inciude details of;

{a) ary relevant agraemant or other circumstances by which the selevant interest was acquired. i subsection 6718{4) applies, a copy of any document setting out
the terms of any relevant agreement, and a statement by the person giving fldi and accurate details of any contract, sthema or arranQeEment, meist accompany
this form, together with & wister: statesmant cesifying this contract, schame of arsangemant; and

{bj ary qulification of the power of a person (0 exercise, contral the exarcise of, or infiienca the exercise of, the voting powers or disposal of the securitias te

wihich the selevant interast selates (indicating clearly the pasticLdar securities (o which the qualification appties).

See the definition of “velevary agreement™ in section 9 of the Corposations Act 2001,
& If the substantial koldar is unable o determing the identity of the pesson {eg. if the relevant interest arises because of an option} write “unknown”.

1 Details of the consideration must include any and all benefits, money and ther, that any parson from whom a raievant interest was acouired has, or may, hecoma
ertitled 1o receive in selation 10 that acquisition. Datails must be included ever if the benefitis condizional on the happening or not of 2 contingency. Details must e
inciuded of any bensfit paid on behalf of the substantia iolder or it5 associate in refation 1o the acquisitions, even if they are not pawd directly 1o the pesson from whom
Lhe Telavant intarast was acglired.
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Annexure 'A’

Class and .

Date of Holder of Nature of . . Number of Person

Acquisition Relevant Change Consideration Securities voles

Interest affected.
Affected

22-Feb-02 EQT FPurchase 38,254 .02 66,000 66,000
25-Feb-02 EQT FPurchase 57 .489.09 100,000 100,000
26-Feb-02 EQT Purchase 33,963.72 60,000 60,000
15-May-02 EQT FPurchase 7655618 10,900 10,900
10-Jul-02 EQT FPurchase 162,000.00 200,000 200,000
18-Jul-02 EQT Purchase 42 640.25 50,000 50,000
5-Aug-02 EQT Purchase 73.131.04 99,850 89,850
30-Aug-02 EQT FPurchase 280,924.00 400,000 400,000
4-Sep-02 EQT FPurchase 213,702.90 300,000 300,000
10-Sep-02 EQT FPurchase 12521.18 16,000 16,000
1-Oct-02 EQT Purchase 336,105.50 500,000 500,000
8-Oct-02 EQT FPurchase 126.415.80 200,000 200,000
10-Oct-02 EQT FPurchase 114,476.53 200,000 200,000
17-0ct-02 EQT FPurchase 60,198.00 100,000 100,000
25-0ct-02 EQT FPurchase 81,080.32 139,243 139,243
28-0Oct-02 EQT FPurchase 46,602.59 78,085 78,085
29-0ct-02 EQT FPurchase 4254313 70,672 70,672
30-Oct-02 EQT FPurchase 61,385.66 06,244 96,244
13-Dec-02 EQT FPurchase 74,244 20 100,000 100,000
7-Jan-03 EQT FPurchase 119,124 .32 158,310 168,310
8-Jan-03 EQT FPurchase 3083947 41,690 41,680
17-Jan-03 EQT FPurchase 81,370.4% 110,299 110,299
24-Jan-03 EQT FPurchase 33,610.55 50,000 50,000
31-Jan-03 EQT Purchase 30,099.00 50,000 50,000
4-Apr-03 EQT FPurchase 27.192.36 52,121 52121
7-Apr-03 EQT Purchase 34,433.26 66,000 66,000
8-Apr-03 EQT FPurchase 33,281.96 63,832 63,832
10-Apr-03 EQT Purchase 312.50 508 589
20-May-03 EQT FPurchase 58,361.54 100,000 100,000
8-Jui-03 EQT FPurchase 108,356.40 200,000 200,000
14-Aug-03 EQT Purchase 285.137.86 600,000 500,000
10-5ep-03 EQT FPurchase 181,688.00 226,363 276,363
11-Sep-03 EQT FPurchase 185,893.84 231,603 231,603
12-Sep-03 EQT Purchase 6497130 80,847 80,947
22-0ct-03 EQT FPurchase 37754179 530,000 530,000
8-Mar-04 EQT FPurchase 2.793,728.98] 3,300,000 3,300,000
9-Mar-04 EQT FPurchase 822.966.86 880,000 980,000
7,134,253.59 9,528,758 9,528,758




