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Form 603

Carporations Act 2601
Section §71B

Notice of initial substantial holder

To  Compary Mame/Scheme

IINET LIMITED

ACH/ARSN

0eg 28 537

t. Details of substantial halder (1)
Mama

EQUITY TEUSTEES LIMITED

ACHIARSN 4if apalicable}

0G4 031 258

Thes hioddes became 4 substantial holder an

2. Details of voting power

20 /05 /2004

The tatal number of votes attached to ail the woting shares i the company of voting interests i e scheme that the substantial holter or an associate (2] had a
refevant intarest (31 in on the date the stbstantiai holder became a substantiaf iokier are as follows:

Class of secusities {4)

Mugsaber of sacarizias

Parson's wotes (5)

Vaoting power (6}

FULLY PAID CRDINARY

3,975,533

3,976,533

5.00%

3. Details of relevant interests

The rature of the relavant interast the substantiad kolder of an associate had in the following voting securizties on tha date the substantiai holder became 8 substantial

holde are as filows:

Hatder of relevant interest

Matuge of relevant intesest (1

Class and number of secorities

80T

AR

RESPCMSIBLE ENTITY FOR

3,976,533

SGH PI SMALL COY TREUST

4. Details of present registered holders

The persons reistered as holdars of the securitias referred to in paragraph 3 above are a5 follows:

Hatder of relavant
interest

Registerad holder of
SECUMiLas

Persen eatizled to be
reqistered as holder {8)

Class and aumber
of seclrities

EQT

EQT

EQT

1,576,533

CrD FULL PD

&  Consitleration

The consideration paid for each relavant intarast refarad 10 In paragraph 3 above, and actulired in the four months pror to the day that the sibstantial holder became 2

substantial Hoider is as follows:

Hatder of relavant
interast

Cate of acquisition

Corsideration (8)

Class antd number
of seclrities

Cash Aon-cash

REFER TO ANNEXURE A
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6. Associates
The reassns the persons named in paragraph 3 ahove are associates of the substantial hiolder are as follows:

Mame and ACA/ARSN (if applicable} Matura of assaciation

7. Addresses
The addresses of persoas namad in this form are as follows:

Mamea Arkdress

EQUITY TRUSTEES LIMITELDR |LEVEL 2, 575 BOUREE STREET

MELBOURNE VICTORIA 300

|
Signature
print name TERRY EYAN capatity COMPANY SECRETARY
sign here date 25/ 05 2004
DIRECTIONS
i If there are & aumber of substartiad halders with similar or related refevant interasts feg. a corporation and its related cosporations, of the managar ard trustes of an

aglity trust], the names could be included in an annexure to the form. i the refevant interasts of @ group of persons are essentially similar, they say be refesred 1o
theoughcdt the form as a specificaliy ramad grotsp if the masmbershin of each group, with the names and addresses of sembers is clearfy sat olt in paragraph 7 of the

farm.
) See the definition of "associzie” in section 8 of the Corporations Act. 2601
K] See the definition of “Televant interast” in sections 608 and 6718 of the Corporations Act 2001,
) The woting shares of a company constitute one class urless divided ints sepasate classes.
5 The total rumber of votes attached o all the voting sharas in the compary or woling irterests in the sthema (it any} Mat the person or an associate has a refavant

iterest i,

(i1 The persor's votes dvided by the total votes in the body corporate or schesse mutiplied by 160,
] Incide details of
fa) ary relevant agreemant o other circumstances by which the selevant interest was acquired. 1f subsection G718} applias, a copy of any docLment setfing sut

the terms of any relevant agreesment, and & Satement by the person giving fult and accosate detaiis of any contract, scheme or arrangement, Must Accompay
this form, together viish & writtan statemant certifying this contract, scheme o arrangemaat; and

1) ary qualification of the powear of & person 1o exercise, control the exarcise of, or infience the exercise of, the voting powers of dispesal of the securities 1o
wehlich the selevary intarest selates (indicating clearly the pasticulay securitias 5 which the qualification applies).

See the definition of “relavant agreement” in section & of the Corposations Act 2001,
& If the substantial koldar is unable to determine the identity of the person {eg. if the relevant interest arises bacalse of ar oplicn} write "unknown”.

] Datails of the considaration: must include any ard all benefits, maoney and ther, that amy parson fros whom a relevant interest was acouired has, or may, becoms
entitled 10 recaive i relation 1o that acguisition. Details must be included even if the benefit is condizional on the happening or not of & contingency. Details must be
inciuded of any benefit paid on bebalf of the sibstantial holder o its associate in rafation o the acquisitions, even if they are not paid directly to the pesson from whom
the Telavant ingarast wiss acglired.




Form 603 Notice of initial substantial holder
Hinet Limited - ACN 068 628 937

Annexure ‘A’

Ciass and
Holder of Person
Date of Nature of . . Number of
L Relevant Consideration ros Votes
Acquisition Change Securities
interest Affected.
Affected

10-0ct-01 EQT Purchase $150,485.00 600,000 800,000
20-Feb-02 EQT Purchase $7,359.51 10,500 10,500
28-Feb-02 EQT Purchase $10,678.85 15,370 15,370
27-Feb-02 EQT Purchase $11,454.18 16,630 18,630
8-Mar-02 EQT Purchase 32 508.65 3,572 3,572
25-Jul-02 EQT Purchase $75,247 .50 100,000 100,000
31-Jul-02 EQT Purchase $13,563.37 18,025 18,025
2-Aug-02 EQT Purchase $61,684.13 81,875 81,975
B-Aug-02 EQT Purchase $12,827 .48 16,856 18,856
7-Aug-02 EQT Purchase $90,607 .62 108,000 108,000
13-Aug-02 EQT Purchase 321273375 250,000 250,000
19-Aug-02 EQT Purchase $79,803.32 84,071 94,071
29-Aug-02 EQT Purchase $142 970.25 150,000 150,000
29-Aug-02 EQT Purchase $90,009.85 97,515 87,515
12-Sep-02 EQT Purchase $53,174.90 50,000 50,000
15-Nov-02 EQT Purchase $8,088.81 8,958 8,958
18-Nov-02 EQT Purchase 3478 567.50 500,000 500,000
13-Jan-03 EQT Purchase $220,728.00 200,000 200,000
13-Feb-03 EQT Purchase 36,627.50 6,000 8,000
14-Feb-03 EQT Purchase $13,237.84 12,000 12,000
17-Feb-03 EQT Purchase $3,779.83 3,425 3,425
24-Feb-03 EQT Purchase $3,521.58 3,000 3,000
24-Feb-03 EQT Purchase $12,178.05 10,200 10,200
25-Feb-03 EQT Purchase $17,585.58 14,800 14,800
3-Mar-03 EQT Purchase $59,119.48 47,140 47,140
5-Mar-03 EQT Purchase $243 370.48 191,000 161,000
5-Mar-03 EQT Purchase $3,588.78 2,880 2,860
17-Mar-03 EQT Purchase £2,840.28 2,511 2,511
18-Mar-03 EQT Purchase $13,162.67 11,281 11,281
19-Mar-03 EQT Purchase $10,211.83 8275 8,275
20-Mar-03 EQT Purchase $31,824.886 25,055 25,0585
21-Mar-03 EQT Purchase $65,214.50 50,000 50,000
28-Mar-03 EQT Purchase $65,214.50 50,000 50,000
7-Ape-03 EQT Purchase $129,425.70 100,000 100,000
30-Apr-03 EQT Purchase $45,761.08 32,783 32,763
5-May-03 EQT Purchase $69,679.16 45,000 45,000
13-May-03 EQT Purchase 34,710.50 3,345 3,345
16-3ep-03 EQT Purchase $1,847,500.00 850,000 850,000
21-0ct-03 EQT Purchase 377755750 250,000 250,000
2-Dec-03 EQT Sale -$124,854.34 -40.213 -40,213
3-Dec-03 EQT Sale -$20,712.23 5,494 8,454
3-Dec-03 EQT Purchase $12,363.17 3,975 3,975
4-Dec-03 EQT Sale -$701,678.80 -220,0600 -220,000
4-Dec-03 EQT Sale -%1,813,664.00 -600,000 -600,000
8-Dec-03 EQT Sale -$478,418.00 -150,000 -150,000
8-Dec-03 EQT Sale -%1,339,564.80 -420,0600 -420,000
17-Dec-03 EQT Purchase $137,953.75 50,000 50,000
19-Mar-04 EQT Purchase $2,314,016.48 848 138 949,138
24-Mar-04 EQT Purchase $49,563.02 20,000 20,000
28-Apr-04 EQT Purchase $122 783.85 50,000 50,000
19-May-04 EQT Purchase $74,161.03 28,833 28,833
20-May-04 EQT Purchase 3443 441 .45 170,387 170,367
$3,822.215.06 3,876,533 3,876,533




