5h paga 1/2 15 Jufy 2001

Form 605

Carporations Act 2601
Section 671B

Notice of ceasing to be a substantial holder

o Compary M

ACNSARSN

A /Schame

Beteorp Limited

G281 765 531

1. Details of substantial holder{1)

Bame

ACNSARSH (if applicaile)

The hiolder ceased tobe a
substantial holder on

e pEBvioUS nOtice was given 1o the company on

The previous notice was dated

2. Changes in relevant interests

Particulars of each changg in, or change in the naitre of, a relevant interest (2) of the substantiaé hoider or an associate [3) in voting securities of the company or scheme, since e

Bguity Trustees Limited

04 G031 298

16 /04 2G04

03 /01720604

GE /02/2004

substantial holder was last raquired to give a substargial holding notica 1o the company or sthame are as follows:

Date of Persen whose Matuge of Consideration Class (6] and Parson's voles
change relesary interest cthange (4) given in selation aumber of affacted
changad 16 changads) seclities
affected
16/04/04 EQT ZALE REFER TO 2545257 3.69%
'AMNEXURE A¢ FULLY PD

3. Changes in association

The persons who have become associatas (3 of, ceased 1o be associzles of, of have changed the nature of their association (7] with, the substantial holder in relation 1o voting

HLErEsts i the Company of schame #e 4s foliowves:

Mame and ACA/ARSN (if applicable}

MNeture of association

EQUITY TEUSTEES LTD

RESPCHSIBLE ENTITY S8CGH SMALL COMPAMIES TRUSBT

0G4 031 298

4. Addresses

The addrasses of persons named in this form are as foliows:

Mamea

Adkess

EQUITY TREUSTEES LIMITED

LEVEL 2, 575 BOURKE STEEET

MELBOGENE VIC 3G00

Signature

arint nasme

sign here

TERRY RYAN

caacty  COMPANY SECRETARY

date 18/ D& /2004
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BIRECTIONS

£ there are a number of substartiad nolders with similar or related rafevant interests (eg. a cosporation and its selated corporations, of the smanager and frustee of an
equity trust), the nzmes could ba included i an annexure to the form. If the ralavant interests of a group of persons are essentiadly similar, they may be referred o
throughout the form as a specifically ramad growp i the masmbership of eachk group, with the names and addresses of members is cearly set out i paragraph 4 of
the form.

e the definition of "relevant interest” in sections 608 and 57 18(7) of the Corporations Act 2001
&k the definition of "associate” in section & of the Corporations Act 2001

Include details of:

fay any relevant agreesent or other circumstances because of which the changa in Televart interest occurred. If subsection 871B(4) applies, a copy of any
document setting out the terms of any relevant agreement, and a statemant by tha person giving fall and aceurate detaits of any contract, schemsa or
afrangemment, must accompany this form, together with a wiritten statement certifying (s contract, schesse or arangemant; ard

it} any qualification of the power of a person & exercise, contrsf the exercise of, of influence the exercise of, the wsting powess of disposal of the securities to
wiich the relevant intarast relates ndicating clearly the particlsar securities to which the qualification applies).

See the definition of “televant agreement” in section 9 of the Corporations Act 2001

Datails of the consigeration must include any and 2l benafits, money and othar, that any person from whom a relevart interest was acquived has, of may, become
entitied 1o receive in selation 1o that acquisition. Setails must be included evers if the benefitis conditionzd on the happening or not of a contingency. Details must ba
included of any benefit paid on behalf of the substartiaf icider or its associste in relation 1o the acquisitions, even if they are not paid directly o the peeson from
whom the relevant interest was acquired.

The vating sharas of # company constitute one class uniass duided inte separate classas.

Give details, if appropriate, of the present association and any change in fhat association since the fast substantial hoiding astice.




Annexure A
Form 605 - Notice of ceasing to be a Substantial Holder
Betcorp Limited - ACN 081 765 531

Holder of Class and| Person
Date of Nature of Number of . .

. Relevant "y Consideration votes

Acquistion change Securities
Interest affected

Affected
27-Jun-03 EQT Purchase 3,639,360 $1,953,879.75| 3,639,360
30-Jun-03 EQT Purchase 230,000 $126,017.45 230,000
2-1ul-03 EQT Purchase 500,000 $275,907.50 500,000
8-1ul-03 EQT Purchase 20,000 $12,641.58 20,000
29-jul-03 EQT Purchase 2,800,000 $1,400,000.00| 2,800,000
29-jan-04 EQT Purchase 500,000 $356,171.50 500,000
30-jan-04 EQT Purchase 250,000 $169,306.88 250,000
30-jan-04 EQT Purchase 128,887 $89,742.75 128,887
30-jan-04 EQT Purchase 254,185 $181,066.90 254,185
2-Feb-04 EQT Purchase 30,897 $21,699.27 30,897
2-Feb-04 EQT Purchase 345,815 $244,131.64 345,815
3-Feb-04 FQT Purchase 169,103 $118,762.73 169,103
3-Feb-04 EQT Purchase 300,473 $208,712.86 300,473
15-Apr-04 EQT Sale -87,343 -$44,377.25 -87,343
16-Apr-04 EQT Sale -3,436,080| -3%$1,516,132.82| -3,436,080
5,645,297 $3,598,430.74| 5,645,297




