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Form 604

Corporations Act 2061
Section §118

Notice of change of interests of substantial holder

To  Compary Mame/Scheme

ACH/ARSN

IWL LIMITED

53 078 119 2312

t. Details of substantial holder{t)

Mame
ACN/ARSN {F applicable)

EQUITY TRUSTEES LIMITED as RE for SGH Prof Investor Smaller Companies Trust

G004 G031 258

Thara wias  change in e intarests of e

substantial holder o

The Prewiols notice was given to the company on
The previous nolice was dated

10 405 ;2005

02 /D3, 2005
02 ;03,2005

2. Previous and present voling power

The total number of votes attacked to all fe voting shares in the company or voling interests in the scheme that the substantial holder or ar associate (2) had a relevant intesest {3)

i1 when st requaed, and wien nov retired, 10 give 3 substantizl holding rotice: 10 fhe ComMDany or Scheme, are as foliows:

Class of securities {4)

Previous rotice Present notice

Pesson’s votes Voting power {5 Parson's woles

Woting poveer B}

Fuliy Paid Ordinary

2,952,062 |5.818% 5,890,357

16.12%

3. Changes in relevant interests

Particulars of each changs in. ar changa in the nature of, a relevant interest of the substantial holder of an associate in wating secarizies of the company of schems, since the

substantial holder was fast reuised 1o give a substantial holding notica to the company or sthame a7e as follows:

Date of Persen whose Mature of Consideration Class and Parson’s voles
change elevant interest change [6) nivar in relation number of affected
changed te change (7) SeCLfities
affectad
Refer to
Annexure A
Attached
4. Present relevant interests
Particulars of pach selevant interest of fe substantiaf iskder i voting seclrities aftey the change are a5 follows:
Hoider of Regisierad Person antitled Meature of Class and Parsan's voies
relevant holdes of 10 b segistered refewant rumbes of
intesest sacilizies a5 holder (8 interest (f) seCusities
EQT 80T 80T EQT as RE for 5,890,387 |10.12%

S8GH Prof Inwv

Smali Coys T

rust
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5. Changes in association

Tha persons who have become associates {2) of, ceased to be associates of, or have changed the neture of their asssciation () with, the substantial halder in relation 1o voting
interasts a1 the company o scheme are as foliows:

Name and ACM/ARSM (i€ apalicable} Mature of association

6. Addresses
The atidresses of parsons named in this form are as foliows:

Name Address
EQUITY TRUSTEES LT LEVEL 2, E75 BOUREKEE STREET, MELECOURKE, VIC 3401

I
Signature

3]

)

(3]

il

@)

print name TEREY RYAN capatity  Company Secretary

sign here date 15/ 06 /2003

BIRECTHINS

I theere are 2 aumber of substantial holders with similas or felated relevant ingerests (pg. 4 corporation and is relatad corporations, o the manager and trustee of an
equlity trast], the ramas could ba ingluded in an annesws 1o the form. i the refavant interasts of 4 group of persons are essentiaily similar, they may be referred io
throughout the form as a specifically ramad growp i the mambership of each group, with the names ang addresses of mambers is clearly set out in paragraph 6 of the
farm.

Sae the definition of "associate” in section & of the Corporations Act 2057,

See the definition of "relevant interest” in sections 608 and ST1B() of the Corporations Act 2001
The woting shares of # company constitate one class drdass divided ints separate classes.

The person's voies divided by the total votas in the dody cosporate or stheme muitipliad &y 105,

IrciLsctes chestails of

{a) ary relevant agraement or Sther circumstances becansa of which the change i relevant interest scousred. i subsection £T1B448) appties, a copy of any
dociment setiing et the terms of any relevart agreament, and 2 statemant by e parson giving full and accurata details of any contract, schema of
alfangeiment, smust accompany this forsm, togethar with 2 wrillen statement cartifying (his contract, scheme or arrangemant; and

{bj ary qualification of the povear of 4 person 1o exercise, control the exarcise of, or infilence the exercise of, the voting powers or disposal of the seclrities 1o
wihich the selevant interast selates (indicating clearly the pasticLdar securities 1o which the qualification appties).

See the definition of velevard agreament” in section 9 of the Corposations Act 2001

Detatls of the consideration must include any and 211 benefis, money and gther, that any parson from whom a rafevant interest was acquéred has, or may, becom'e
entitled 13 receive in selation 1o that acquisition. Details must be included avar if the benefit is congizional on the happening or not of a contingency. Details must be
inciuded of any bensfit paid on behalf of the substantia iolder or it5 associate in refation 1o e acquisitions, even if they are not pawd directly to the pesson from whom
Lhe relevant interast was acglired.

£ the substantizl holdar is unable to datermine the dentity of the perssn (e, if the relevant interest arises because of &0 optiond write “unknown”.

Give details, i appropriate, of the prasert association and ary change in that association since the fast substantiaf ioiding notice.
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EQUITY TRUSTEES LIMITED as Responsible Entity for SGH Professional Investor

Small Companies Trust

Annexure A Page 1 of 1 — WL Limited

Date Type Price Amount Quantity Balance
Balcff 2,752 082
24-Feb-05 Pur 3.1989 122,465.25 38,158 2,790,220
25-Feb-05 Pur 3.1883 181,400.88 56,531 2,846,751
O7-Apr-05 Pur 2.6500 265,523.55 90 858 2,845 619
12-Apr-05 Pur 2.6553 157.874.29 58,208 3,005,917
15-Apr-05 Pur 2.6500 69,658.12 26,200 3,032,117
10-May-05 Pur 2.4600 621.97 252 3,032,369
12-May-05 Pur 2.4600 12,688.58 5,141 3,037,510
16-May-05 Pur 2.4600 11,370.62 4.607 3,042 117
20-May-05 Sold 2.5000 -373,762.50 -150,000 2,802 117
24-May-05 Pur 2.4000 24.079.20 10,000 2,802 117
26-May-05 Pur 2.4600 49.362.38 20,000 2,922 117
27-May-05 Pur 2.4552 177,895.40 72,217 2,894 334
30-May-05 Pur 2.4983 15,375.23 6,134 3,000,468
10-dun-05 Sold 2.5006 -249 236.30 -100,000 2,800,488
10-Jun-05 IWL shares issued as consideration in
takeover bid by WL Broking Solutions
for JOV Limited 2,880,888 5,800,357

This Annexure A of 1 page referred to in Form 604 / WL Limited

Signed by

TERRY RYAN

Company Secretary

15 June 2005



