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Form 603

Corporations Act 2001
Secllon €71B

Notice of initial substantial holder

To. Company Name!/Schema EQUATORIAYL. COAL LIMITED

ACN/ARSN 009 188 694

1. Datalls of substantial hoider (1}
Name MR DAVID ARGYLE

ACN/ARSN (If applicable)

The holder became & substential holderon  22/12/2009

2, Dotails of voting power

Tha tolal number of voies attached to all the voling shares in the company or voting interests in the scheme thal the substantial holder or
an assoclate (2) had a ralevani Inlerest (3} In on {he dats the substantiat holder hecame a substantlal holder are as follows:

Class of securilies {4) Number of securities Person's votgs (5) Voting power (6)

ORDINMARY SHARES 20,000,000 20,000,000 6.04%

3. Detalls of relevant Inferests

The nature of the relavant inlarast the subsiantial holder or an assoclata had in the following voting securitles on the date the substandial
hokler became a substantial holder are as follows:

Halder of relevant inlerest Nalure of relavant Intarest {7} Class and number of sacurities

MR DAVID ARGYLE BENEFICIAL HOLDER gmgg,ooo ORDINARY

4, Detalls of prasent raglstarad holders
The persons registered as holdars of the securities refarrad to In paragraph 3 above are as follows:

Holder of relevant Replslered holder of Ferson entifled to be Class and number of securitias
inferast gacurities reglstered as holder (8)

NEFCO WOMINEES PTY | NEFCO NOMINEES PTY 20,000,000 ORDINARY
MR DAVID ARGYLE LTD LTD SHARES

5. Consideration '

The constderation paid for sach relevant intersast refered to In paragraph 3 above, and acqulired in the four months prior to the day that the
subsiandial holder basame a subslantial holder is as follows:

Holder of relevant Dale of acquisition Consideralion {2) Class and number of securitles
interast

] Cash Non-cash
MR DAVID ARGYLE 22/12/2009 $200, 000 00,000 ORDINARY
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6. Assoclates
The reasons the persons named in paragraph 3 above are associates of the substantiat holder are as foflows:

Name and ACNFARSN (if applicable) Nafura of asaociation

7. Addrosses
The addresses of persons namad in this ferm are as follows:
Name Addrass
MR DAVID ARGYLE 4 FARRIER WALK, LONDON SW10 SFW, UNITED KINGDOM
NEFCO NOMINEES PTY LTD GPO BOX W2024, PERTH WA 6846
Signature
print name DAVID ARGYLE . capaciy
sign here ) %%ﬁ date 14/01/2010
Caklald/s) .
4

DIRECTIONS

(1) ifthere are & numbar of substantiat holders with aimitar or related relevant interests {eg. a corporatlon and is ralated corporations, or the
manager and trustes of an equity trust), the names could be Included in an annexure to the form, Ifthe relevant Interests of a group of
persans are essentially similar, ihey may be referred to throughout the form as a spacifically named group If the membarship of each
group, with the names and addressos of members is clearly set out In paragraph 7 of the fom.

(2) See the definition of "assoclate” in section 8 of the Corporations Act 2001.
(3} See the definition of "refevant Inlerast® In sactions 808 and 67 18(7) of the.Corporations Act 2001,
(4) The vating shares of a company constitute ona class unless divided Inte separate classes.

{§) The tofal number of votes attached to ail the voting shares in the company or voling interests In the scheme (If any) that the person or an
agsociate has a relevant inlerestin,

{6) The parson's voles divided by fhe total volea In the body corporate or scheme muitiplied by 100,

62) " Include details of:

() any relavant agreement or other circumstances by which the relevant inferest was accuired, If subsaction 87 1B(4) spplies, a copy of
any document seliing cut the terms of any relevant agreement, and a slatement by the person giving full and accurate details of any
eontract, scheme or arrangement, must accompany this form, together with a written statement certifying this contract, scheme or
arrangement; snd

{t) any quallfication of the power of a person to exerclse, control ihe exetcisa of, or Infiuence the exerclse of, the voling powers or
disposal of Ihe securities 1o which tha ralevant interast relales [ndicating clearly the particular securities to which the qualificatian
applias).

Bee the definltion of "relavant agresment” in section 9 of the Corporalions Act 2001.

(6) Ifthe substantial holder is unabla to detennine the identity of the persan { 8. If the relevant Interest arises because of an opflon) write
*unknovn”.

(8) Delalls of the consideration must include any and all benefits, money and other, that any person from whom a relevanl interest was
acquired has, or may, bacoma entltied to receive in relation to that acquisilon. Details must ba Ingluded even if the benefit is conditional an
{he happening or not of a contingency. Datalis must be included of any benefit paid on behalf of the substantlal holder or its assaciate in
retation to the acquisitions, even if thay are not paid direclly 1o the person from whom the refevant interest was acquired.




