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HARDYBOWEN

LAWYERS

Our Ref: SDG:100251
Email: sgibson@hardybowen.com

7 March 2012

Company Announcements 1300 135 638
Australian Securities Exchange Limited

By Facsimile

Dear Sir

Equatorial Resources Limited

We act for Equatorial Resources Limited (ASX:EQX).

On behalf of our client we enclose Corporations Act Form 605 in respect of Equatorial
Resources Limited's notice of ceasing o be a substantial holder of African fron Limited

(ASX:AKI).

Yours faithfully

Hardy Bowen

Enclosure

Level 1, 28 Ord Street, West Perth WA 6005
PO Box 1364, West Perth WA 6872
Tel: +61 8 9211 3600 Fax: +61 8§ 9211 3690

456771_1
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Form 605

Corporations Act 2001
Section 6718

Notice of ceasing to be a substantial holder

To_ Company Name/Scheme AFRICAN IRON LIMITED

[flooz/003

ACN/ARSN 123 972 814

1. Details of substantial holder (1)

Name EQUATORTAL RESOURCES LIMITED

ACN/ARSN (i applicable) 609 188 694

The holder ceased to be a substantial holder on 06/03/2012
The previous notice was given to the company on 30/06/2011
The previous notice was dated 28/06/2011

2. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest (2) of the substantial holder or an associate (3) in voting
securities of the company or scheme, since the substantial holder was tast required to give a substantial halding notice to the company or
scherne are as follows:

Date of Person whose Nature of change (4) | Consideration given Class (8) and Person's votes

change relevant interest in relation to change number of affected
changed (5) securities affected
EQUATORIAL SALE - 959,400,000

06/03/2012 | RESOURCES ACCEPTANCE OF A%56,658,000 ORDINARY 99,400,000
LIMITED TAKEQVER OFFER SHARES

3. Changes In assoclation

The persens who have become associates (3) of, ceased to be associates of, or have changed the nature of their association (7} with, the
substantial holder in relation to voting inferests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable)

Nature of association

HOT APPLICABLE

4, Addresses

The addresses of persons named in this form are as follows:

[Name

Address

EQUATORIAL RESOURCES

LEVEYL 2, THE BGC CENTRE

28 THE ESPLANADE

| LEMETED PERTH WA 6000 . ] |
[ Fetl SARAL T SR LR Db
Signature

print name capacity COMPANY SECRETARY

sign here date 07/03/2012
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DIRECTIONS

(1) Ifthers are a number of substantial holdars with similar or related relevant interests (g, a corporation and ifs related corporations, or the
manager and trustee of an equity trust), the names could be included in an annexure to the form. if the relevant interests of a group of
persons are essentially similar, they may be referred to throughout the form 235 a specifically named group if the membership of each
group, with the names and addresses of members is clearly set out in paragraph 4 of the form.

{2)  See the definition of "relevant infergst” in sections 808 and 671B(7) of the Corporations Act 2001,
(3)  See the definition of "assoctale” in secticn & of the Corporations Act 2001,

(4)  Include details of:

(a) any relevant agreement or other cireumslances because of which the ghange in relevant interest accurred. If subseclion 6718(4)
applies, a copy of any document sefting out the terms of any relevant agreement, and a statement by the person giving fult and
accurate details of any contract, scheme or arrangement, must accompany this form, logather with a written statement certifying
this contract, scheme or arrangement; and

{h) any qualification of the power of 2 persen 1o exercise, control the exarcise of, or influence the exercise of, the voling powers or
disposat of the securites to which (he ralevant interest relates (indicaling clearly the particular securities to which the qualification

applies).
See the definition of "relevant agresment” in section € of the Corporations Act 2001

(5} Details of the consideration must include any and ail benefits, money and other, that any person from whom a relevan! interest was
agquired has, or may, beceme entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional
on the happening of not of a conlingency. Details must be included of any henefit paid on behaif of the substantial holder or its
associate in relation to the acquisitions, even if they are not paid directly to the person from whom the relevant interest was acquired.

(6} The voting shases of a company constitule one class unless divided into separate classes.

(7y  Give delails, if appropriate, of the present association and any change in ihat association since the last substaniial helding notice.



