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Dear Sir/Madam

Notice of ceasing to be a substantial holder - Pala Assets Holdings Limited and Pala Group
Holdings Limited

We act for Pala Assets Holdings Limited and Pala Group Holdings Limited (together Pala).

On behalf of Pala we enclose ASIC Form 605 Q.lotice of ceasing to be a substantial holder) in
relation to Equatorial Resources Limited in accordance with s 6718 of the Corporations Act
200r (cth).

This notice will also be given to Equatorial Resources Limited.

Yours faithfully
MINTER ELLISON

Contact:
Email:
Our reference:

enclosure

Gary Goldman Direct phone: +61 7 3119 6268 Direct fax: +61 7 3ll9 1268
gary. goldman@minterellison.com
GrG 40-7728223
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605 GUIDE 'U1

þ Company Name/Scheme

ACN/ARSN

l. Details ofEub3tantlal holder (1)

Name

ACNfARSN (if applicable)

Form 605
Corporations Act 2001

S6ctlon 87'l B

Notice of ceasing to be a substantial holder

Equâtorial Resourcês Limited

009 188 6S4

Palâ Assets Holdings Limitêd (Pala Assets) and its assoc¡ates refened to below

N/A

The holder ceased to be e

substantial holder on

The previous notlce was given to the company on

The previous notice was dated

26t08t2011

16t1212010

1s|12t2010

2, Changee ¡n relevant ¡nterests

Parlicula¡s of each change in, or change in the nature of, a relevant interest (2) of lhe iubstantial holder or an assoclate (3) ln votlng securities of the company or

scheme, sìnce the substântial holderwas last required to give a substantial nótice to the or scheme are as follows:

3. Changes in assoclation

The persons who have become associstes (3) of, ceased to be associates of, or have changed the nature of their association (7) wilh, the suþstantial holder ln

relation to voting intorests ln the or scheme are as follows:

4. Addres3ês

The addresses of nâhed in this form ere as tollows:

-

Signature

print name EvgeniJ lorich

date OEloÉ'lzO13

26t0s12011

3010312011

Date of
change

PALA

Holdings
PALA)

Pala Assets and Pala Grout
Limited (togethel

Person whose
relevânt inlerest
changed

Reduction in voting
cower due to new share
ssue by Equatorial
Resources Limited

Acquisition of 1,000,000
lew shareg

Nature of
change (4)

N/A

t3.00 per share

Consideration
given in relation
to change (5)

1,000,000 fully pâid
)rdinary shares

Class (6) and
number of
securlties
âffêcted

i,605,300 fully pa¡d
lrd¡nary sharês

5,605,300

1,000,000

Person's votes
affêcted

N/A

Name and ACN/ARSN (if applicable) Nature of association

Pala Group Hold¡ngs L¡mited

Pala Assets Holdings Limited

Name

12 Castle Street, St Hellier lsland, Jersey
JE2 3RT, Channel lslands

Address

12 Castle Street, St Hellier lsland, Jersey
JE2 3RT, Channel lslânds

ME_1050195a1rr (W2007)

sign hore

capacity Director
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DIRECTIONS

lf there are a number of substant¡al holders with similar or related relevant interests (eg. a corporâtion and its related
trustôe of an equity trust), the names could be ¡ncluded in an annexure to the fom. lf the relevant ¡nterests of a grou

they may be referred to throughout the form as a specilically named group if the membership of each group, with the
is clearly set out ¡n paragraph 4 ol the form.

See the definit¡on of "relevant interest' in sections 608 and 671 8(7) of the Corporations Act 2001

See the definition ot "associate" in section I of the Corporations Act 2001,

(4) lnclude details of

(a) any relevant agreement or other circumstances because of which the change in relevant lnterest occurred. lf subsection 671 B(4) applies, a

ol any document setting out the terms of any relevant agreement, and a statement by the person giving lull and accurate detâlls of any contract,

scheme or arÍangement, must âccompany this form, togelher with a wrltten statement certifying this contract, scheme or arlangement: and

(2)

(3)

(5)

(6)

t7l

(b) any qualifìcation of the po,ver of a person to exercise, conkol the exercise of, or influence the exercise of, the voting poweß or d¡sposal of the

secuiities to which the relevant intérrest relates (¡ndiceting clearly the particular securities to which the qualilicetion applies).

See the definition of "relevant agrêement' in section I of the Corporations Act 2001.

Details of the consideration must ìnclude any and all benefits, moneya and other, that any person from whom a relevant interest was ac4ulred has, or
may, become entitled to receive ìn relation to that acqulsition. Detaiis must be included even ¡f the benef¡t ¡s conditionâl on the happejliñg or not.of.a

contingency. Deta¡ls must be included of any benef¡t paid on behalf of thê substantiâl holder of its assodate in relation to the acqu¡sitions, even ¡f they

are nol pâid directly to the person from whom lhe relevant interest was acquired.

The voting shares of a company constitute one class unless divided into separate classes.

Give details, il eppropriate, ol the present association and any change in lhat association slnce the last substantial holding notice

ME_105019541_1 (w2007)


