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14 August 2012

Vr Andrew Black
Australian Stock Exchangs
Exchange Centre

Level B

20 Bridge Street

Sydney, NSW 2000

Daar Mr Biack,
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B 512839

I acgorgance with Lsting rule 1.2.5A, the direciors of Elnerstack oic confirm that we have
made enguiries anc nothing has come to our atizntion to sugges: that the economig aniity is
not eentinuing 1o earn profit from continuing operations up to 6 Jung 2032 (the date of the

listing application).

Yours sincarely,
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Peter Stephens David Dpacon

Director
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