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June 2011 Quarterly Activities Report 

The Board of Paynes Find Gold Limited (ASX: PNE) is pleased to provide shareholders with its 
Quarterly Activities Report for the period ended 30 June 2011. 
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HIGHLIGHTS 

• PFGL completed the Stage 1 drilling 
programme during the quarter, 
consisting of 3,800 metres with 
significant results in the 69 RC holes 
drilled: 
• 81% of RC drilling intersected 

significant gold mineralisation; 
• The gold mineralisation occurs 

over widths potentially amenable 
to bulk selective mining. 
 
 

• Completed a capital raising of $1.2M 
by way of a placement of 6,000,000 
fully paid ordinary shares, together 
with free attaching options on a 2 for 3 
basis. 
 
 

• Settlement of tenements M59/396, 
M59/2, G59/25, G59/26. 
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Completion of a 3,800m (Stage 1) RC Drilling Programme 

The Company completed a 69 holes (3,800m) RC Drilling programme centred on the 
Carnation/Blue Heaven Line of old workings, within an area approximately 330m along 
strike by 110m wide on the western faulted contact. This area represents approximately 2% 
of the surface area of gold mineralised geology (Refer to Figure 3) within the 100% owned 
Paynes Find Gold Project. 

Results from the Stage 1 drilling programme confirm that gold mineralisation occurs over 
widths potentially amenable to bulk selective mining. 

Refer to Figure 1 – Stage 1 Drilling Results and Figure 2 Historic Drilling Results within Stage 
1 Drilled Area. 

• Significant intersections: 
 
PFRC049  2m at 50.5g/t from 22m 
PFRC012  2m at 19.0g/t from 39m 
PFRC065  3m at 16.0g/t from 32m 
PFRC039  3m at 8.6g/t from 50m 
PFRC038  3m at 7.0g/t from 38m 
 
Refer to Figure 1 
 
PFRC010  10m at 1.8g/t from 18m 
PFRC059  6m at 2.4g/t from 39m 
PFRC018  6m at 1.9g/t from 20m 
PFRC005  6m at 1.5g/t from 28m 
PFRC069  5m at 1.6g/t from 26m 
 
Refer to Figure 1 
 

• Historical drilling returned similar results: 
 
HPFRC019  20m at 1.8g/t from 20m 
HPFRC021  13m at 1.4g/t from 60m 
HPFRC025  9m at 1.6g/t from 24m 
HPFRC027  11m at 0.9g/t from 83m 
 
Refer to Figure 2 
 

• High grade intersections from historical drilling include: 
 
HPFRC019  4m at 8.5g/t from 20m 
HPFRC017  7m at 4.3g/t from 46m 
 
Refer to Figure 2 
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Tenement Settlement 
 
The Company is pleased to confirm the settlement of Mining Leases M59/396, M59/2 and 
General Purpose Leases G59/25 and G59/26 (Refer Tenement Map, page 7). 
 
The Board is of the view that the acquisition of the tenements is of significant importance in 
the planned project development. 
 
Completed $1.2m Capital Raising 
 
The Company completed a $1.2m capital raising on 13th May 2011 by way of placement of 
6,000,000 fully paid ordinary shares, together with a free attaching option, exercisable at 20 
cents on or before 1 November 2012 (PNEO) on a 2:3 basis.  In addition, CPS Securities 
and/or its nominees were issued 1,000,000 PNEO at an issue price of $0.001 for corporate 
advice to the company since its IPO. 
 
 
 
Peter Salter Brian Leedman 
Managing Director Director, Investor Relations 
Paynes Find Gold Limited Paynes Find Gold Limited 
Telephone: +61 (8) 9481 3992 Telephone: + 61 (0) 412 281 780 
Email: pls@paynesfindgold.com  Email: brian@paynesfindgold.com 
 
 
 
 
Competent Person Statement 

The information in this report that relates to exploration results, together with any related assessments and 
interpretations, is based on information approved for release by Mr Giles Rodney (Rod) Dale of G R Dale & 
Associates.  Mr Dale is a Fellow of The Australian Institute of Mining and Metallurgy.  Mr Dale has sufficient 
experience which is relevant to the style of mineralisation under consideration and to the activity which he is 
undertaking to qualify as a Competent Person as defined in the 2004 Edition of the “Australasian Code for 
Reporting of Mineral Resources and Ore Reserves”.  Mr Dale consents to the inclusion in the report of the 
matters based on this information in the form and context in which is appears. 

 
Aurum Holdings Pty Ltd (t/a) ABN 76 009 327 235 
PO Box 342, Serpentine, Western Australia 6125 

Tel. +61 8 9525 7737 Fax +61 8 9525 3718 
Mobile +61 0419 832 788  Email: rod.dale@bigpond.com 
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Tenement Map












	ASX RELEASE - Cover QR
	June 2011 Quarterly Activities Report (V4)
	Figure 1 PFG_003_Geology_Stage1_Signif_DHs_PPT
	Figure 2 PFG_003_Geology_Stage1_Historic_DHs_PPT
	Figure 3 PFG_001_Geology
	Tenement_Loc_ V8
	Appendix 5B - June Quarter



