


¢ Big Bell Mill Purchased
¢ Successful Big Pit Initiative Drilling

¢ NOI Approval




¢ Resources up 27%
¢ Reserves up 30%

¢ Project Financing Begins




¢ Banking Our Reserve
¢ Cost Inflation

¢ High Australian Dollar




¢ Hit an economic home run for our
shareholders




Go Underground Expand Open Pit Reserves

Third Base First Base




¢ Finance and Build a Mill
¢ Market Re-Rating

¢ Initial Profitable Open Cut Mine
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Bankable Feasibility Study Completed

¢ Resource Base of 30.4 Mt @ 1.4 g/t for
1,360,000 ozs to 300 m depth

¢ Open pit designed on Indicated resources
only, and for AUD 575/o0z




Additional 60,000 ozs in Inferred resources in

that pit, and 40,000 ozs estimated in old oxide
stockpiles

Mine life 8 years

Hard rock milling rate 2.2 Mtpa
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CAPEX and Contingency $35.3M
Pre-production mining and

working capital $8.0M
Operating Cost $420-$405/0z
Average expected gold

price (60% hedged from

$570 spot base) + $620/0z
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June Quarter 2004

Placer Dome
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77 $/oz (Resﬁﬁfﬁe}
$ ’, oz (ReSﬂWﬁ)

] $!é:ﬁ: WEZ {Resefv&}

Note: Data from Hartley's Gold
Book, April 2004, & WEZ's fully
diluted marketl capitalisation of
$30.0M {30/8/04)













¢ Bigger and Better Pits
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Figure 2
OBLIQUE SECTION 11700E
PLANNED OPEN PIT




Aim for:

¢ Conversion of Inferred Resources to Reserves

¢ Infill of undrilled zones




ANNUAL GOLD PRODUCTION
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¢ Going Underground




Key to:
¢ Greater Project Value

¢ Greater Project Longevity
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¢ Assume Underground

¢ Commenced late 3rd year
¢ 350,000 t/lyr @ 7.0 g/t for 12 years
¢ 70,000 ozslyr

¢ Then Total Production
¢ Pit=720,00002z




Underground Potential
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New Gold & Base Metals
Mines
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¢ Discovery of 16 m at 1.8% Nickel in
sulphides from 44 m.

¢ Fertile Nickel Belt Under WEZ Control




