ELIXIR PETROLEUM LIMITED

ABN 51 108 230 995

SHORT FORM PROSPECTUS

For the issue by way of private placement of 10,000 fully paid ordinary shares in the
capital of the Company at an issue price of $0.5¢ eqgch to raise $5,%00

This Prospectus has been prepared for the purpose of Section 708A(11} of the
Corporations Act to remove any restrictions on the sale of securities issued by the
Company on 16 May 2005

important Notice

This Prospectus is a short form prospectus issued in accordance with Section 712 of the
Corporations Act. This Prospectus does not of itself contain dll the information that is
generdlly required o be set out in g document of this type but refers fo another
document the information of which is deemed 1o be incorporated in this Prospecius.
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important Notice
This Prospectus is dated 16 May 2005.

A copy of this Prospectus was lodged with the ASIC on 16 May 2005, The ASIC takes no
responsibility for the contents of this Prospectus.

No Shares will be issued on the basis of this Prospecius lgier than thirteen {13} months
after the dagte of this Prospecius. Application will be made within seven {7} days after
the date of this Prospectus for permission for the Shares offered by this Prospectus to be
listed for Quaotation.

Applicants shauld read this document in its entirety and, if in any doubt, consult with their
professional advisors before deciding whether to apply for Shares. There are risks
associated with an investment in the Company and the Shares offered under this
Prospectus must be regarded as g speculative invesiment. The Shares offered under this
Prospectus cary no guarantee with respect fo refum on capital investment, payment of
dividends or the future value of the Shares.

Certagin abbreviations ond other defined terms are used throughout this Praspectus.
Defined terms are generdly identifiable by the use of an upper case first letter. Delalls of
the definitions and agbbreviations used are set oul in Section 7 of this Prospecius.

An exchange rate of £1.00 = A%2.46 [being the approximate market rafe as at 3 May
2005} has been used throughout this Prospectus.

Short Form Prospecius

This Prospectus is a shori form prospecius issued in accordance with Section 712 of the
Corpeorations Act.  This means that this Prospecius does not of iself contain all the
information that i generally required to be sef out in a document of This type. Rather,
the Prospectus incorporates by reference information contained in g document thot has
been lodged with the ASIC.

This Prospectus refers to the odmission document prepared for the admission of the
Company fo the Allemnate Investiment Market of London Stock Exchange plc [AIM)
todged by the Company with the ASIC on 12 May 2005 in respect of the placing of
27,114,790 Shares at an issue price of £0.24 eoch 1o rgise £4.5 million [Admission
Bocument). inreferring to the Admission Document, the Company:

o) identifies the Admission Document as being relevant to the offer of Shares under
this Prospectus and containing information that will provide investors and their
professional advisers information to assist them in moking an informed gssessment

of:
{i] the righils and lobilities atioaching to the Shares; and
i) the assets and liabilifies, financial position and performance, profits and
losses and prospects of Elixir;
(o} refers investors and their professional gdvisers 1o Section 3 of this Prospectus which

summarses the informatlion in the Admission Document deemed 1o be
incorporated in this Prospecius;



{c) informs investors and their professional advisers thot they are agble 1o obtain, free
of charge, a copy of the Admission Document by confacting the Company at s
registered office during normal business hours during the offer period; and

ol advises that the information in the Admission Document will be primarly of inferest
to investors and thelr professional advisers or analysis.

Timetable and Impotiant Daltes*®

EVENT DATE

Prospecius lodged with the ASIC and ASX 14 May 2005
Opening Dale of Offer 17 May 2005
Closing Date of Offer 18 May 2005
Despatceh of holding statements for Offer 23 May 2005

E}xg:f)ee{cted Date for Official Quotation of Shares under 25 May 2005

* These dates are indicative only. The Directors reserve the right 1o vary the dates
without prior gpproval.  As such, the dote the Shares are expected o commence
frading on ASX may vary.
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DETAILS OF THE OFFER
Offer

By this Prospectus, the Company invites EGR Investments Ply Ltd to subscribe for
a total of 10,000 Shares at an issue price of $0.59 per Share payable In full on
application to raise $5,900.

All of the Shares under this Prospectus will rank equally with Shares on issue atf the
date of this Prospecius.

Purpose of the Offer

the purpose of the Offer is 1o raise $5,900 {not including the expenses of the
Cfter). The funds raised by the Offer will be applied towards the expenses of the
Offer.

Purpose of this Prospectus

The purpose of this Prospectus is 1o remove any restrictions on the scle of
securities issued by the Company on 16 May 2005 in accordance with Section
708A1{11) of the Corporatlions Act.

Application for Shares

Applicgtions for Shares may only be made by EGR investments Ply Lid and must
be mode using the Application Form accompanving this Prospectus.

Payment for the Shares must be made in full af the issue price of $0.59 per Share.

Completed Application Forms and accompanying chegues must be mailed or
delivered to:

Elixir Petroleum Limited
FA Agnew Way
SUBIACO WA 4008

Cheqgues should be maode payable to “Eixir Pefroleum Limited - Placement
Account” and crossed "Not Negotiobie”. Completed Application Forms must
reach the Compuany by no later than the Closing Date.

Minimum Subsciiption

the minimum subscription for the Offer is $5,900 [being the full subscription
pursuant o the Offer). If the minimum subscription is not raised within four (4}
manths after the date of this Prospecius, oll applications will be dealt with in
accordance with the Corporations Act.

Allotment of Shares

Alloiment of Shares will foke place as soon as practicable after the Clasing Date.
Application moneys will be held in o seporate subscription account until
agliotment. This account will be established and kept by the Company in frust for
the applicant. Any inferest earmned on the application monies will be for the
benefif of the Company and will be refained by the Company irespective of
whether cliotment takes place and the applicaont waives the right 1o claim any
inferest.
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the Directors will determine the ollottees of all the Shares. The Directors reserve
the right 1o reject any application or to adllocate any applicant fewer Shares
than the number applied for.

Whaeare the number of Shares allotted is less than the number applied for, the
surplus moenies will be retumed by chegue as soon as praclicable affer the
Closing Date. Where no dlotment s made, the amount tendered on
application will be retumed in full by cheque as soon gs practlicable after the
Closing Date. Interest will not be paid on monies refunded.

Underwriting
the Offer is not underwritien.
Stock Exchange Quotation

Application for official guolation of the Shares by ASX will be made by the
Company within seven {7} days of the date of this Prospectus.

if ASX does not grant permission for Official Quotation of the Shares within three
{3} months after the dale of this Prospectus, or such longer pericd s is permitied
by the Corporgtions Act, none of the Shares offered by this Prospectus will be
granted. In that circumsiance, all opplications will be dealt with in accordance
with Section 724 of the Corporations Act.

Enquiries

f you have any queslions concerning the Offer, please confact Kent Hunter,
Company Secretary, by telephone on [08) 9382 3200. or contgct your
professional adviser.

INFORMATION DEEMED TO BE INCORPORATED IN PROSPECTUS
Shott Form Prospectus

This Prospectus is g short form prospectus issued in accordance with Section 712
of the Corporaglions Act.  This means thot this Prospecius does not of iself
contain all the information that is generally reguired o be set out in a document
of this fype, however, it incorporates by reference information coniained in o
document that has been lodged with the ASIC.

the information to be incorporaied by reference into this Prospecius s
summarised betow in sub-section 3.2 and will primarily be of inferest fo invesiors
and their professional advisers or analysts.

The Company informs investors and their professional advisers that they are able
o obiain, free of chorge, a capy of the Admission Document by contacting the
Company at its registered office during normal business hours during the offer
period. The Admission Document will also be available by searching the ASIC's
records in relation to Eixr, or by visiing the Company's website at
www elixirpetroleum.com.

Summary of Information Deemed to be Incorporated

Set out below is g summary of the information contained In the Admission
Dacument that is deemed o be incorporated in this Prospectus to assist investors
and their professional advisers 1o determing whether, for the purposes of making

3



an informed investment decision in relation to the Shares, they should obigin o
copy of the Admission Document,

The parts referred fo below are references to parfs in the Admission Document.
Part 1 - Informatlion on the Group

Part 1 contains the following general information:

o) o history of the Company;

{e) an overview of the oll and gos exploration assets which the Company
has an interest in;

fc) detdils of the prospects, fulure sirategy and objectives of the Company;

{d) details of the offer of Shares made under the Admission Document and
the proposed use of funds;

{e] a summary of the capital structure of the Company following the offer
under the Admission Document;

{f) detdils of the dividend policy of the Company;

g} detgils of eoach of the Directors and senior managemeni of the
Company;

fh} details of the lockdn amrangements for the securifies held by the

Directors and related parties in the Company; and
{5 a statement of the corporale governance responsibilities of the Board.
Part 2 - Risk Factors

FPart 2 notes that an invesiment in Eixir haos risks reasonably expected of an
investment in a business of s type. [ detgils a number of factors that may
impact on the success and future profitability of Eixir. The factors referred to
include exploration success, project development, operating risks, reserves and
resource estimates, grant of ficences, exploration risks, foreign exchange risk,
environmenial risks, tite and payment obligations, share markel condifion,
comypetition, general investment risks and specific risks associated with the
Company.

Part 3 - Competent Person’s Report

Part 3 consists of the Competent Person's Report prepared by Exploration
Consultants Limited. The Competent Person’s Report describes the geclogical
setting and the historical exploralion carried out on the ol and gas licence’s in
which the Company has an inferest in.

Part 4 — Accounting Information on Elixir

Part 4 consists of the Independent Accountant’s Report prepared by Bmnst &
Young. The Independent Accouniant's Report was included in the Admission
Document to assist investors and their financiol advisers in making an gssessment
of the financial position of the Company.
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the Independent Accountant's Report contains the Consclidated Statement of
Financiol Position, Consolidated Siatement of Finoncigl Performance and
Consolidated Statement of Cash Fows as of and for the periods ended 31
December 2004 and 30 June 2004.

Based on the scope of their review, the ndependent Accountant stated that in
thelr opinion the consolidated finoncidl information gives, for the purposes of the
Admission Document, a true and fair view of the offairs of the Company and iis
cantrolied entities as at 31 December 2004 and 30 June 2004, and of ifs results
and cash flows for the periods then ended.

Part 5 - Summary of Elixirs Ol and Gas Licence Terms

Part 5 consists of The common terms of the ol and gas licence’s which Elixir has
an interest in, including the ferm, area and work obligations imposed under the
relevant icences.

Part § - Additional Information

Part 6 sets out additional information reguired to be disclosed in the Admission
Document including:

o) corporate information conceming the Compuany:

{e) o statement that the Company is obliged o comply with the
Cormporations Ach

fc) the ferms and conditions of the oplions granted by the Company;

fd} detdils of the employee incentive oplion scheme adopted by the
Company;

{e] the rights atfaching o the Shares and details of the powers of the

Company and ifs Directors;

{f] the interests of the Directors of the Company, including share holdings,
remuneration and interests in ggreements with the Company;

g} details of material contracis entered intfo by the Company;

fh} details of the expenses of the offer of shares under the Admission
Document; and

{5 a statement that the Company is not involved in any legal proceedings,
nor are any proceedings pending or threatenaed against the Company.

COMPANY OVERVIEW
Overview and Reference to Admission Bocument

A comprehensive overview of the Company is set out in the Admission
Document that was lodged with the ASIC on 12 May 2005, Persons considering
subscribing for Shares under this Prospectus should refer to Section 3 of this
Prospectus for a summary of the information contained in the Admission
Document deemed o be incorporated in this Prospecius.



42

4.3

51

On 16 May 2005, the Directors resolved 1o allot and issue 27,114,796 Shares af an
issue price of £0.24 {A$0.5%) per Share under the placing.

The Company now has 63,714,791 Shares and 15,512,148 oplions on issue.

Flixir was admitted to the Official List an 15 July 2004 with official guotation of is
Shares commencing on 1% July 2004,

Under the ASX Uisting Rules, 10,500,000 Shares and 4,625,000 options were sublect
1o escrow restrictions. Accordingly, the Company has placed holding locks on
these securties with the Company’s share register. The numbers and periods of
escrow are as follow:

fa) 1,475,000 Shares escrowed untit ¢ June 2005;
{e) 2,500,000 Shares escrowed until 12 July 2005;
fc) 6,525,000 Shares escrowed until 19 July 2006,
fd} 2,000,000 options {exercisable at $0.20 egch on or before 30 June 2007}

gscrowed untit 19 July 2006, and

{e] 4,625,000 oplions {exercisable at $0.50 each on or before 31 December
2007} escrowed untit 19 July 2004.

the halance of the issued capital of the Compaony are guoted and fresly
radeable on ASX.

Circumstances or Matters Subsequent to the Admission Document

Other than as stated in this Prospectus, the Company s not aware of any
material matter or circumstance that would Impact on the contents of the
Admission Document or the activilies and prospects of the Compoany and be
relevant o qgssist investors or thelr professional advisers making on informed
assessment of relevant matiers.

Effect of the Offer on the Company

Under the Offer, 10,000 Shares are gvailable for issue and wilt be issued if the
Offer is fully subscribed. The Shares will be issued for $0.59 each.

Upon completion of the Offer, the issued capital of the Company will comprise
63,724,791 Shares and 15,512,148 options.

After expenses of the Offer of approximately $5.900, there will be no proceeds
from the issue of the Shares.

ADDITIONAL INFORMATION

Rights Attaching to Shares

The righis attaching o Shares in the Company are:

o) set out in the Constitution of the Company, a copy of which is available

for inspection durng normal business hours at the registered business
office of the Compuany; and
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{e) in certain circumstances, reguiated by the Corporations Act, the Listing
Rules, the ASTC Settlement Rules and the general law.

The following are the more important rights, privileges and restrictions aftaching
to the Shares offered for subscription by this Prospecius:

o) subject 1o any special rights or restrictions for the time being alfached to
any class or classes of shares in the Company [at present there are
nonel, at g genergl meeting every shareholder present in person or by
proxy, representative or attorney will have a vote on g show of hands
and, on a poll, one vote for each Share held;

{e) each Shareholder will be enfiled o receive nofice of, and 1o ottend
and vole atf, general meelings of the Company and to receive aqll
notices, cccounts and other documents required 1o be fumished 1o
shareholders under the Constitution or the Corporations Act;

fc) subject o any special rights of the holders of any shares as to a dividend
{at present there are none), any dividend declared shall be payable on
alf Shares in proporfion o the number of Shares held by the
Sharehalders;

fd} subject fo the righis of holders of shares with special rAghis in g
winding-up {af present there are none}l, on a winding-up of the
Company dll monies and property thal are to be legally distributed
among holders of shares will be distributed so that, to the greatest
extent possible, the gmount distribuled is in proportion o the Shares held
by shareholders respectively. At the commencement of the winding up,
shares classified by ASX as Restricted Securities shall rank on a return of
capital after all other shares; and

{e] subject o the Constitution and the Corporations Aci, Shares are freely
transterable.

Marke! Prices of Ordinary Shares

Cfficial guotation of the Shares commenced on 19 July 2004 and consequently,
the trading history on ASX as af the date of this Prospectus is limited to thaot
period.

the highest and lowest recorded market sale prices of the Shares quoied on ASX
during the pericd from commencement ¢f officiol quotation 1o the date of this
Prospectus were $0.97 on 8 Oclober 2004 and $0.21 on 20 July 2004 respectively.

the last market sale price of the Shares on ASX on the last day that trading took
place in the Shares prior fo the date of this Prospectus was $0.70 on 13 May 2005.

The Company has no options over Shares hat are currently quoted on ASX.
Taxation

it is the responsibility of all persons 1o satisfy themselves of the particular taxation
regtment that applies to them by consulting their own professional fax advisers
before investing in the Shares. Taxalion consequences will depend on paoriicular

circumsiances.  Neither Eixir nor any of ifs officers accept any liability or
responsibility in respect of the taxalion consequences of the matlers referred 1o

7
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above or any other taxction conseqguences connecled with an invesiment in
the Shares in Flixir.

Overseas Pardicipants

The distribution of this Prospectus in jurisdictions outside Ausirglia may be
restricted by law and persons who come info possession of this Praspectus should
seek advice and observe any such restrictions. Any failure 1o comply with such
restrictions may constitule g viclation of applicable securities laws.

This Prospectus does not constifulie an offer to sell, or g solicitalion 1o buy Shares
in the Company in gny jurisdiclion in which such offer or solicitation is unlawful.

Legal Proceedings

There is no litigation, arbitration or proceedings pending against or involving the
Company as af the date of this Prospecius.

Coniinvous Disclosure and Documents Available for Inspection
The Company is listed on ASX and its Shares are quoted on ASXK.

the Company is a “disclosing entity” for the purposes of the Corporations Act.
As sisch, it is subject 1o regular reporting and disclosure obligations, which require
it fo disclose 1o ASX any information of which it is or becomes aware concerming
the Company and which a reasonabie person would expect to have g material
effect on the price or value of securities of the Company.

Copies of documents lodged with the ASIC in relalion to the Company may be
obtained from or inspected at, an office of the ASIC. This includes the Admission
Document referred to in Section 3 of this Prospecius.

The Company will provide a copy of all documents used 1o notify ASX of
information relaling to the Company under the provisions of the Listing Rules
since officicl quotation on 19 July 2004, As af the time of lodging this Prospectus
the only such documenis were:

Bate Details

12 May 2005 Becoming a substantict holder

12 May 2005 Share Placing and Proposed AlM Listing

29 April 2005 Third Quarter Cashitow Report

29 Aprit 2005 Third Quarter Activities Report

2% March 2005 Appoints New Chalrman

2% March 2005 Appendix 3B/partial consideration/director incenlive
options

21 March 2005 Results of General Meeling

16 March 2005 Latest Presentation



14 March 2005

24 February 2005

22 February 2005
31 January 2005
24 fanuary 2005
24 Becember 2004
26 Becember 2004
11 November 2004
2 November 2004
29 October 2004
29 October 2004
18 October 2004
13 October 2004

6 October 2004

6 October 2004

1 October 2004

1 October 2004

16 September 2004
15 September 2004
7 September 2004
7 September 2004
1 September 2004
1 Septemiber 2004
30 August 2004

26 August 2004

13 August 2004

10 August 2004

¢ August 2004

Haolf Year Accounts

Resignotion of Non-Fxecutive Director/Final Directors
Notice

Nofice of General Meeting

Second Quarter Aclivities & Cashilow Report
Newsletter Jonuary 2005 — Despoiched to Shareholders
Appendix 3B - New Issue

Further Senior Monggement Appointment

To List on AlM

Acquisition of Further UK North Seg Interest

First Quarter Cashilow Report

First Quarter Aclivities Report

Change of Dirgctor's Interest Notice

Becoming a substantial holder

Senior Management Appointments & London Office
Results of General Meeling of Members

Presentation on UKCS 22nd Offshore Licensing Round
Offers

Details of North Sea UKCS 22n¢ Licensing Round Awards
Ofter of North Sea Exploration Blocks
Trading Halt

Notice of General Meeting
Becoming a substantiat holder

Short Form Disclosure Document
Appendix 3B — New [ssue

UK Institutionat Placement

Trading Halt

Company Update

Change of Director's Inferest Notice

Company Presentation
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5 August 2004

inttial Director's Inferest Notice x 4

27 July 2004 Becoming a substantial holder

22 July 2004 Becoming a substantial holder x 2

19 July 2004 Elixir Lists on ASX Today

15 July 2004 Correction to Earlier Circular

15 July 2004 Constitution & Appendix 1A — Applicalion for admission
o officiol st

15 July 2004 Terms & Conditions of Employee Incentive Scheme

15 July 2004 Confirmation of Acquisition of Block 21/6b

15 July 2004 Number & Fscrow Period of Restricled Securilies

15 July 2004 Revised Stalement of Financial Position

15 July 2004 Revised Expenditure Summary

15 July 2004 Summarised Details of Restricted Sgcurities

15 July 2004 Top 20 holders

15 July 2004 Distribution Schedule

15 July 2004 Pre-Quotation Disclosure

29 June 2004

Disclosure Document

Material Contracts

Part 6 of the Admission Document sets out contracts 1o which the Company is a
party which were considered by the Directors as being material o enable
investors to maoke an informed assessment of the shares being offered under the
Admission Document. Investors and thelr professional advisers are referred to
that part of the Admission Document in relation 1o material coniracts.

Interests of Directors and Experts

A full disclosure of the interests of Directors, experis and promaoters of and o the
Company for the period commencing on incorporation of the Company and ta
the date of issue of the Admission Document are set out in Part 4 of the
Admission Document and other than as set out below or elsewhere in this
Prospectus, that information and disclosure remains current,

The interests of the Directors in the securities of the Company ot the date of this
Prospectus are gs follows:
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Directors Shares Options
Russell Langusch!-2 250,000 3,5G0.000
Angus MacAskili il 2,660,000
lain Knoti2 3] 2,600,000
John Roberfson? it 250,000
Don Maloney? 490,000 250.000
Kent Huntert 250,000 125,000
Notes:

i

Mr Languseh's intergst in Shares is hetd by Russell and Poula Longusch os frusises for the Russsll
& Powdo Langusch Super Fund, of which Mr Langusch is o beneficiary.

The interests in Options shown for Mr Langusch, tr MacAskdl, My Knott and Dr Robertson are
hald direcfly. Al of the Cptions for Mr MocAskll and Mr Knaft, anc 3 rmillion of the Opfions heid
B M Langusch are Incentive Options subject o vesting conditions set out in Section 4 of Part §
af this Admission Document. Thes ssue of Or Robertson's Options rermoing subject o shorehoider
approval

140,000 of the Shores in which Mr Maloney hos an interest are held thvough the DG Maloney
Super Fund of which Me Modoney & o benaficiary. The rast of Mr Maloney's interest in Shares
and Opstions i held directiy.

kAt Hunter's interast in Sharss and Options are heid by Kent Hunter as trustes for the Houndy
Farmily Trast, of which Mr Hontesr is o benefician.

Steinepreis Paganin are the Sclicitors 1o the Offer and will receive professional
fees of approximately $1.,000 for legatl work underiaken by them In connection
with this Prospecius.

Consents

The following persons have each consented o the inclusion of the following
statements and statements idenfified in this Prospectus as being based on
statements made by those pearsons, in the form and contfext in which they are
included, and have not withdrown that consent before lodgement of this
Prospectus with the ASIC:

faj

Exploration Consultants Limited in relation fo the Competent Person's
Repart in Part 3 of the Admission Document and the reference fo that
report In this Prospectus.  Exploration Consultants Umited haos also
consented 1o be named in This Prospectus as the Competent Person to
the Company. Exploration Consultants Limited haos not authorised or
caused the issue of any other part of this Prospectus.

Frnst & Young in relotion to the independent Accountant’'s Report in
Part 4 of the Admission Document and the reference o that report in
this Prospectus. Bnst & Young have also consented 1o be named in this
Prospecius as Independent Accountant to the Company. Emnst &
Young have not authorised or caused the issue of any other part of this
Prospecius.

Steinepreis Paganin have consented 10 e named in this Prospecius as
Solicitor 1o the Offer. Steinepreis Poganin have not aguthorised or
caused the issue of any other part of this Prospectus.




510 Expenses of the Offer
the total expenses of the Offer are estimated to be $5.900 comprising adviser's
fees and other administrative expenses, including ASX guotation fees and ASIC
fees.

. AUTHORITY OF DIRECTORS

Each of the Directors of Elixir Petroleum Limited has consented o the lodgement
of this Prospectus in accordance with Section 720 of the Corporgtions Act.

Dated the 16" day of May 2005

Signed for and on behalf of
ELIXIR PETROLEUM LIMITED
by Kent Hunter
Non-Executive Director



7. DEFINITIONS
Admission Document means the odmission document prepared for the
admission of the Company to the Alternalte Invesiment Market of London Stock
Exchange plc and lodged by the Company with the ASIC on 12 May 2005.

Applicant means o person who submits an Application Form.

Application Form means the application form attached o or accompanying this
Prospectus.

ASIC means Australian Securities and Investments Commission.
ASX means Australian Stack Exchange Limited [ACN 008 624 621},
Board means the Board of Directors unless the context indicates otherwise.

Business Day means a day other than a Saturday or Sunday on which banks are
open for business in Perth, Western Australic.

CHESS means ASX Clearing House Fectronic Subregistry System.
Company or Elixir means Blixir Petroleum Limited (ABN 51 108 230 995).
Corporations Act means the Corporations Act 2001 [Cih).

Directors means the directors of the Company from time 1o fime.
Dollars or § means Australion doliars untess otherwise stated.

Listing Rules or ASX Listing Rules means the official Listing Rules of ASK.

Ofter mean the offer of Shares pursuant to this Prospectus, as described in
Section 2.1 of this Prospecius.

Ofticial List means the Official List of ASX.

Prospectus means the prospectus constituted by this document.
Quotation and Official Quotation means official quotation on ASX.

Share means one fully pgid ordinary share in the capital of the Company.
Shareholder means g helder of Shares.

WST means Westemn Standard Time, Perth, Western Ausiralia.
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EHXER PETROLEUM i.iMETED . Share Registrar Use Onty
ABN 51108230995 s

APPLICATION FORM

TO Sfi COM?%.E'{ED 8‘! EGR INVESTMiNTS PT‘( L¥D O&L‘[

Before compietmg thxs Appifcation Form YOoul shouid read the Prospectus dated 16 May 2005 and the mstrucimns overfeaf
NO Share will be assued pursuant i the Pmspectus tater than 13 months after the date of the Prospecms B

PLEASE READ CAREFQLLY ALL iNSTRUCTlONS ON THE REVERSE OF THIS FORM : _ﬁ'}

fFull name { PLEASE PRrNTl

joint Applicont #2 or <designated account>

joint Applicont #3 or <designated account>

Postql Address gpLzAsg pg;m] ......... BSOSO _
Streest Mumber Sheet

Suburb/Town Sigle  Postcode ST T T

Contact Name Telkephone number — Business hours

[(TITTTTIT I I I I T T DT T T TITTT]

Telephone number ~ Afler hours

[(TTTITTITTTIT I [T T DT T TTTTIT]

CHESS HIN (whers applicable] E-mail Address.

fax File Number or Exempltion  Applicont #2 o Ap ficont #3

CHEGUE DETAILS v rvrvvvovenn s L T L R S -
Drogwer  Bank BB - - Amount of chegue

Declaration and Sfafements: v T et T T T T DT T T e e T e
By lodging this Appicotion Formee ~ 77 7 -

IfwWe declore thal cit detalls and siademenis made by mefus ore comypiete and accurate; - - -
IfWe cores to e bound by the fenms ond conditions set out in the Prospecios and by the Cornstiiufion of the Compcmv e
HWe acknowledge thal the Compony will send mefus o poper copy of the Prospecius and any Supp em&.mary Pfospectus {if
applbcable] ree of chorge i ifwe request so duiing the curency of ihe Prospeciosg 77 L
WWwe cuthoise the Comparny to complele and execute any documenialion necessory to effect ine bsoe of Shores fo mefus; and
I/We hove recetved persondly o copy of the Prospectus accompanied by or aliached to s Apmccﬂior} Fo{m < a csp\,r o fh&
Applicafion Form or a direcd derwcz%we of 1‘he Apnllcczhon form befc:re c:pplymg for Shares. )

in Edir Patroleurn Lsmlteci and that ho hofice of acoepionce of the applicotion WIE ey aro\ﬂded o
TCr BAEET THE REQIIREMENTS OF THE CORPORATIONS ACT, THES FORM MLUST NOT BE HARNDGED TO ANY PERSOR URNLESS (T 15 ATTACHED TO
OR ACCOMPARIED BY THE PROSPECTLS DATED 16 MAY ZO05 AND ARNY KELEVANT SUPFLEMENTARY RROSPECTLS.



This Applicafion Form relates to tha Offer of #0000 Shares in Eixdr Petraleum timited pursuant to the frospectus dated 14 May 20035,

APPLICATION FORMS

Applicotions must be made on the applcation form attached 1o this Prospectus, Pledse compiste ol ports of the application form weing BLOCK
LETFERS.

Use carrect forrms of registrable name (see balow), Appications using the wrong form of name may be rejected, Curent CHESS pogticipants
should cormplate thelr narme and cddress in the same format o they are presently registerad in the CRHESS system.

Insert the normber of Shares you wish to apply for. The applicant(s) agreeis] vpon ond subject fo the terms of the Prospectus to toks ony
nurriser of Shares equal o of less than the nomber of Shares incicated on the Appkcation Form that may be aliotted fo the appicants pursaand
to the Prospectus and deciore({s} that all etcils of statemants made are cormplete and aoourate,

Mo notice of acceptance of the apploation will be providad by the Company prior to the allotment of Shares.  Applicants agres 1o be bound
upeh aocceptance by the Campany of the apolication.

Plecse provide us with o telephone contaot number Inciuding the person responsibée in the case of an application by & campany) so thal we
can contact you promply if there i an iregqularity in vour Appication Form. 3 your Application Form is not complated corectly, # may 58 be
trected as valich, There is no requirement to sign the Application Form. The Company's deckion as to whether to eat your appiication as volic,
ard how to construe, amend of compiete it shak be tinal,

PAYMENT
Applications for Shares maust be accompaniad by the application monay of A7 per Share fin Australion currencyt, Chagues shouid be mada
payable to "Hikr Petroleum timited - Piocement Account” and crossed “Not Negoticbla™.

BROKER SPONSORED APPLICANTS

The Corpany i an lsoer Sponsored participant in the ASX CHESS System. This encbles o holder o receive o statement of holding rather than a
cerfificate. f you are arecdy o Broksr Sponsored parficicant in this systern, you may complete this section or torword o signed Applkoation Form
to your sponsoring broker for completion prior to lodgement,  Ofherwise. leave this box blonk and your Shares will avtomatically be fsuer
Sponsored on allaiment,

TAX FILE NUMBERS

The coliection of tax file number ["HFNT) information i suthorised and the tox laws cnd the Privacy Act strictly reguiote i use and disclosure,
Plecse note that 1t i not againgt the law not {o provicds your TEN or claim an exerrption, however, i you do not provide your TEN of claim on
exemphion. vou shouid be owars thot tax will be taken out of any unfranked dividend distibution at the makdmurn tog rate,

It you are complating the applicafion with ona or mare ioint appicants, and you do not wish 1o discloss your TFM or claim an exempiion, a
separcte form moy be obicgined fom the Australian Toxotion Oifice o be used by you to provide this information to the Company. Certeain
persons are exempt from providing o RN, For further information, please contact your faxation acviser or cny Toination office,

CORRECT FORM OF REGISTRABLE TITLE

Mate that only legal entities are allowed 1o hold securitiss. Applcations must be in the name(st of o natural pervon{s), companies of other lego
enfities coceptable to Ekdr Petrofeurn Limited. Afleast one full given name and the surmarme dre required for each natural persen, The names of
the beneficiary or any other non-registrable name moy be inclrded by way of an account designation if completed exactly os described in the
example of the comect forms of registrakle namas bekow:




