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Form 603

Corperations Act 200%
Seclion 6T1B

Notice of initial substantial holder

TJao_ Company Name/Scheme Gawler Resources Limited

ACN/ARSN 119 743 638

1. Details of substanfial holder [1)

Name Elixir Petroleun Limited

ACN/ARSN (if applicable) 108 230 995

‘The holder beceme @ substantial holderon 28/3/07

2. Betails of voling power

The total number of votes attached to all the voling shares in the company of voling interests in the scheme thal the substantial holder or
an associate (2) had a relevant interest {3} in on the date the substantiaf holder became a substaritial holder are a5 follows:

Class of securities {4) Number of securifies Pareon's votes {3} Vating power (€}

Fully paid ordinery shares 3,746,250 3,746,250 G.98%

3. Detalis of refevant Interests

Tha nalure of e relevant interest the substantial holder or an assosiats had In the following voting securities on the date the substandial
htldder hecame a substaniial holder are as follows:

Holder of relevant interest Nature of relevant interest {7} Class and number of securitles
Elixir Pelroleun Limited Registered holder of shares 3,746,200 fully paid ordinary

4, Defails of present registered holders
The persons registered as holders of the securities refemed o in paragraph 3 above are as follows:

Holder of ralavant Registered holder of Parscn entitled to be Clags and number of securities
interast securlties rafistered 28 hoider {B) R
Elixir Petrolaws Limited Efixr Patralaum Lirited Elldir Petrolzum Limited 3,748,250 fully paid ordinary

shares

5. Consideration

The consideration paid for each relevant interest referred ko in paragraph 3 above, end acquired in the four monihs prior {o the day that the
substantief holder became a substanlial holder is a3 follows:

| Folder of relevant Data of acquisiban Consldaration (9} Class and number of securitios
interast

Cash Non-cash

3,746,250 fulty paid ordinary

Elixir Petroleum Limited 28 Mareh 2007 $749,250 - charen
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6. Azsociates
The reasons the persons named in paragraph 3 above are associates of the substanfial heider are a5 follaws:

Mame and ACN/ARSM (i applicabie) Nature of association

Elixir Petrofeun Limited Regislered holder of shares

7. Addresses
The addresses of perscns namsad in thig form are as follows:

Name Address

Elixlr Petrolewm Limitsd 8A Agnew Way, SUBIACO WA 8008

Signature
print name Kent lluntex /; capacity  Diractar
sign here %é% date 1 May 2007
[

DIRECTIONS

{1) Ifthera are a number of sthstanfial holders with similzr of related relevant inferests (eg. a corporation and its related comorations, or the
manager and trustee of an equily rust), the names couid be includad in an annexsure fo the form. If the relevant interests of & groug of
persons are essentially similar, they may be referred to throughout the form as a speifically named group i the membership of each
graup, with the namas and addresses of membars is clearly set out in paragraph 7 of the form.

{2} Seethe definition of "asseciate” in seclion 8 of tha Corporations Act 2001.
{3} See the definition of relevant intarest” in seclions 608 and 671B{7} of the Corporations Act 2001,
{4} The voling shares of a company constituta one cls5s unless divided into separate classes.

{5} The tlal number of voles attached to all the voting sharas in the campany ar voting intarests In the scheme (if any) that the person or an
assuciate has a relevant Interast in.

{6} The person's voles divided by the total votes in the body corporale or scheme mulfplied by 100.

{7} Include delslis of

{a) any relevant agreement or other drcumslances by which the relevant interast was acquired. if subsection 671B{4) applies. a copy of
any document selting out lhe tenms of any retevant agreement, and a statement by the person giving full and accurate details of any
conlraet, scheme or arangement, must accompany this form, tagather with a written statement cerfifying {his conlract, scheme ar
arrangement; and

(b)  any qualification of the power uf & person to exercise, conirol the exercise of, or influence the exercise of, the vating powsars or
disposal of the securities to which the refevant interast relatae (indlcating dearly tha particular gscurifiss to which tha qualification

applias}.
See the definition of "refevan] agreement” in seclion B of ihe Caorporations Act 2001,

{8)  [If the substunlial holder is unahlze lo determine the idantity of the person ( eg. if the relavant intarest arises becauss of an opfion} writa
"unknowm®,

(9) Delails of the consideralion must include any and ali benefits, money and other, that any person from whom a relevant interest was
acquired has, or may, bacome enfitied to recelve in relation fo that acquisition. Details must be included even if the benefitie conditional an
tha happening or not of a contingency. Details must be included of any benefit peid on behalf of the substantial holder or its associate in
relation to the acauisitions, even if they are nnt paid directly o the person from whom tha relevant interest was acquired.




