PRIME MINERALS LIMITED

Telephone: +61 8 9481 7833 Facsimile: +61 8 9481 7835

Level 1, 8 Parliament Place, West Perth WA 6005 PO Box 1618 West Perth WA 6872

21 February 2012

The Manager

Company Announcements Office
Australian Securities Exchange Limited
Level 4, Exchange Centre

20 Bridge Street

Sydney NSW 2000

Dear Sir,
Notice of Initial Substantial Holder.

We have attached a Form 603 notice received by the Company today.

Yours faithfully

David Zukerman
Company Secretary
Prime Minerals Limited

i,

ABN detaiis: 67 12G 658 497  ASX Code. PIM &55




Form 603

Corporations Agt 2601
Section 6718

Notice of Initial substantial holder

To: Company NamafScheme Prime Minerals Lid
ACN 61 120 658 497

1. Dotails of substantial holder (1)

Name Mr Jason Petarson
ACNIARSN {if applicable) na

The holder became & substantial holder on 8 { Jan i 2012

2. Details of voting power
‘The total number of votes atiached to ali the voting shares in the company or voting interests in the scheme that the substaniial hokder or an associale (2) had a
ralevant interest (3) in on the date the substantial holder became & substantial holder are as follows:

Class of sacurities (4) Nurmber of securities Parson’s voies {5) Voting power (8}
Crdinary iy paid (O.F P} 18,001,260 18,001,260 5.35%

3. Details of relavant interests

The nature of the relevan! interest the substantial holder or an associate had in the foliowing voling securities on the date the substantial holder became a substantis! holder
are as folows.
Holder of relevant interast Nature of relevant inferest (7) Class and number of securities
JP Morgan <Cash Jnooms AC> Direct 10,302,540
Colic Caphal Py Lid <7ha Gallo Capliel Ao Direct 7,198,720

4, Dotaits of prasent reglstered holders

The parsons registared as holders of the securilies refermed ¥ In paragraph 3 above are as follows:

Holders of relevant Registered holder of Parson entitled to be Class and
Intovest Securitics toplstared as a hoider | number
{8 of securities
3P Merpan «Cash inoome AC> P Worgan <Catl Incose AC> o H0M02840
Calle Capll Py Lt <The Collio Capkl Al> | Collo Capltal Pry 1 <Thwe Colfio Capiiel Ade> e dancr; Patervan 7098720
5. Consideration

The conskferalion paid for each relevant interest refemed to in paragraph 3 abova, and acguired in the four month 8 prior to the day that the substantial hoider bacame

a substantlal holder is as follows:

Holder of relevant Date of scquisition Considerstion (9} Class and number

intorest of sucurities
Cash Non-cash

JP Morgen <Cash incosms AC> w1012 $135,051 CFP 10,862,540

Codi¢ Capital Py £ <The Callc Cupltal Aler W12 85,384 OFP 110,720
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The reasons the person named in paragraph 3 above and assoclates of the substantial holder are as follows:

Nature of sssociation
JP Morgen < Cash income AC> Benefcal Holder
Colic Caphal Py Lt <Thw Calic Capiial Alo> Shavehaider and Directr
7. Addresses
The addresses of persons named In this form are as foliows:
[ Name Address
Ma

oo Po Bax 25467, Bt Geargas Tee, Parh WA 8831

Signature

printname  Mr Jason Petelson capacity  MOR

sign here J\/_—\ date 21 [ Feb I 2012




