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Friday, 15 November 2002

ASX Announcements
Australian Stock Exchange
Level 4, 20 Bridge Street
SYDNEY NSW 2000

Dear Sir/Madam

RE: COMMENCEMENT OF ARGOS 1, WA-254-F

Sun Resources NL (“Sun™) wishes to advise shareholders that the Ensco $6 rig has commenced
operations on Argos 1, WA-254-P (1) in the offshore Carnarvon Basin, Western Australia. At 0800
hours WST, Friday, November 15 current operations were drilling ahead at 140 melres ET in 1247
hole to casing point at 1,255 metres.

Argos-1 will be drilled to 2 vertical total depth of 2,012 metres RT to test a Lower Cretaceous B
reticulatum sand reservoir in a structural high on the greater Argos complex straddling WA-254-P
and the northern adjacent Legendre oilfield production licehce WA-20-L. Based on 3D seismic
interpretation and mapping the Argos complex has the potential io contain 11 million barrels of ail
recoverable, with the majority of the prospect lying in WA-254-P. Operations on site are expected
to take 7 days.

Becanse of the Operator’s extensive knowledge base of the targeted reservoir the well will not be
flow tested in the event of an oil discovery, but will be evaluated by wireline and then plugged and
abandoned. Information from both the geological and geophysical evaluation of the reservoir will
be adequate to determinc the significance of any oil peol encountered to make a decision on futare
operations on the prospect, ie evaluation and development. This exploration methodology has
iecome best practice for offshore exploration in the Carnarvon Basin.

Participants in Argos | are:-

* Sun Resources NL 7.8571%
Apache Northwest Pty Lid 47.8879% (Operator)

% Woodside Energy Ltd 24 3750%

* First Aastralian Resources Lid 10.7143%

*  Victora Petrolenm NL 6.1743%

%  Pan Pacific Petroleum NL 2.9914%

100.0000%

* ASX listed

Yours sincerely
SUN RESOURCES NL

Dr Brad L Farrell
MANAGING DIRECTOR
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