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fwearparated in Western Susiralia

ASX ANNOUNCEMENT AND MEDIA RELEASE

ARGOS

WA-284-P - OFFSHORE CARNARVON BASIN, AUSTRALIA

10.71% (parts 1, 3 and 4), 11.28% (part 2}, (OPERATOR - APACHE ENERGY L'TD)

First Australian Resources Limited advises that the Argos-1 exploration well has reached a
total depth of 2,052 metres and is currently being plugged and abandoned as a dry hole.

The primary target, the B.reticulatum Sandstone, that is prodaoctive in the nearby Legendre
Field was present however no significant hydrocarbons were encountered.

Participants in Argos | are-

Participant Equity %o
Apache Northwest Pty Fid 478879
Woodside Energy Ltd 243750
First Australian Resources Lid 10.7143
Victoria Petroleum NL 6.1743
Pan Pacific Petroleum NL 2.9914
Sun Resources NL 78571

First Australian Resources Ltd next scheduled well in the offshore Carnarvon Basin is Banjo-
i located in EP 397, likely to be drlled using the Ensco 53 nig durning the first quarter of

2003,
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