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ASX ANNOUNCEMENT AND MEDIA RELEASE

ACTIVITY UPDATE

AUSTRALIA

WA-284-P - OFFSHORE CARNARVON BASIN,
10.71% (parts 1, 3 and 4, 11.25% (part 2)

Woodside Energy has annousced the spudding of the Nickobl exploration well which is
located in WA-1-P about 5.5 kilometres east of the Sage-1 oil discovery. The well is being
drilled by Apache using the Ensco 36 rig. Whilst the Nickol1 well is not within inferests
held by FAR, any success at the Nickob] location may impact favourably on a possible {fature
development at Sage doe to its close proximity.

EP 307 - OFFSHORE CARNARVON BASIN - 33.1% INTEREST

FAR has been advised by the Operator that prefiminary final costs for the Banjo-i well
{including costs associated with Cyclone Inigo) are now o hand and are within the original
pre well estimates. As sach FAR will not be required fo contribute beyond the original
prepaid cali for costs associated with the well.

Although good reservoir sandstones were encountered in the primary Mungaroo Formation
obiective of the Banjo well, no hydrocarbons were present at this level and FAR has elected
to withdraw from the permit effective 13 June 20063,

GULE COAST OF USA

CLEAR BRANCH FIELD, JACKSON PARISH, NORTH LOUISIANA (FAR 9.375%)

FAR has been advised that a rig is currently being sourced for the Terry Ewing No 2 well
which is scheduled to spud during June 2603, Hilcorp Energy Company, of Houston, Texas
1s the operator of the Clear Branch Field.

The No 2 well is a follow up to the Terry Ewing No 1 well which suffered formation damage
while drilling and is currently producing approximately 206 thousand cubic feet of gas per
day and holds the 640 acre lease around the well bore. FAR has a 9.375 percent interest in
the No | well, associated prodaction equipment and proposed No 2 well.




FAR ASX Release 1 Hun®i3 Page 2

HBIV WELLS NO.1-99, HARDEMAN COUNTY, TEXAS (FAR 19.26%)

FAR has agreed to a farmont proposal by two North American industry participants for the
drilling of a Mississipian Chappel well on leases currently held by FAR in Hardeman County,
Texas.

Under the propesal, which is subject 1o final docamentation, FAR will be free carried through
the drilling of up to two wells, the first of which must commence within 276 days. FAR wiil
have the right to back in for 12.5% of its current lease interest once the farminees have
recavered 25,000 barrels of o1l if a vertical well is drifled or 40,600 barrels if a horizontal
well is drilled.

The HBJV Wells No.1-99 well which holds the 80 acre lease is currently producing from the
Palo Pinto formation and is specifically exciuded from the proposed farmoud.

For further information please contact:

Tel:  +61-8-9322.3039

Fax: -+61-8-9322-5116

E-mail: admin(@farnl.com.au

Or visit FAR's website: www farnl.com.an




