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Change of Director’s Interest Notice

Information or documents not available now pnust be given to ASX as soon as available.

Information and

documents given (o ASX become ASX's property and may be made public.

Invgpedueed JA2000.

Name of entity First Australian Resources Limited

ABN 41 609 117293

We {the entity) give ASX the following information under listing rule 3.19A.2 and as agent for the director for

the purposes of section 2050 of the Corporations Act.

Name of Director

WARWICK ROBERT GRIGOR

Date of last notice

36 June 2004

Part 1 - Change of director’s relevant interests in securities
i phe case of o teuse, iz includes inverests in the teust mode availohie by the responsible enfioy of the rus

Direct or indirect interest

Indirect Interest (Gregorach Pty Lid)

Nature of indirect inferest
{including registered hoider}

Mote: Frovide details of the circumstances giving vise o the
refevant inferest,

Gregorach Pty Ltd
Mr. Grigor is a director of this company.

Date of change

28 Janvary 05

No. of securities heid prior to change

7,261,628 Ordinary Shares - Indirect
2,069,412 July 2005 Options - Indirect
1,306,000 Incentive Options June 2007 -
Direct

Mote: B oconsideration is nom-cash, provide details and estimated
valuation

Class July 2005 Options

Number acquired 1,206,600 July 2005 Options
Number disposed Nil

Value/Consideration $12.600-00

No. of securities heid after change

7,261,628 Ordinary Shares - Indirect
3,269,412 July 2005 Options - indirect
1,300,600 Incentive Options June 2007 -
Direct

+ See chapter 19 for detfined terms.
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Nature of Change

Examgde: on-market made, oftimarked trade, exercise of oplions,
igsue  of  securites  ander  dividend  reinvestment  plan,
paricipation in buy-back

Purchase of securities via on-market trade.

+ See chapter 19 for defined terms.
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