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Half year report

 
 

1. Company Details 
 
Fastbrick Robotics Ltd 
 
 

ABN  Current period  Prior period 
58 090 000 276  31 Dec 2015  31 Dec 2014 

 
 

2. Results for announcement to the market 
 
2.1 Revenues from ordinary activities Not applicable – nil revenue for half year 

comparative 2014 
 

2.2 Loss from ordinary activities after tax 
attributable to members 

 
Up 34,087% to $4,704,195 
 

2.3 Loss for the period attributable to members 
 

Up 34,087% to $4,704,195 
 

2.4 & 2.5 No dividends were proposed or paid in the current or prior period 
 
2.6 Explanations of any of the figures in 2.1 to 2.4 above necessary to enable the figure to be understood. 
 

- Included in Dec 2015 revenue is a non- recurring $250,000 option fee received. 
- Included in Dec 2015 loss is a non- recurring, non- cash listing fee of $4,184,206 arising from the 

reverse takeover accounting treatment of the Fastbrick Robotics transaction 
 
 
 

3. Net tangible assets per security 
 
Dec 2015: $0.01  Dec 2014: $0.01 
 

 
4.1 Control gained over entities 

 
Name of entity 
 

Goldwing Nominees Pty Ltd 
Hadrian Pty Ltd 

The date of the gain of control 
 

18 November 2015 

Where material, the contribution of such entities 
to the reporting entity’s profit from ordinary 
activities during the period and the profit or loss 
of such entities during the whole of the previous 
corresponding period 
 

n/a 

Where material, the profit or loss of such entities 
during the whole of the previous corresponding 
period 
 

n/a 

 
 

4.2 Control loss over entities 
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Name of entity 
 

n/a 

The date of the loss of control 
 

n/a 

Where material, the contribution of such entities 
to the reporting entity’s profit from ordinary 
activities during the period and the profit or loss 
of such entities during the whole of the previous 
corresponding period 
 

n/a 

Where material, the profit or loss of such entities 
during the whole of the previous corresponding 
period 
 

n/a 

 
 

5. Dividends 
 
No dividends were proposed or paid in the current or prior period. No dividend reinvestment plans 
were in effect in the current of prior period. 
 
 

6. Associates and joint ventures 
 

The Group does not have any associates nor has it entered into joint venture arrangements. 
 

 
7. Foreign entities 

 
Neither the parent nor its subsidiaries are foreign entities. 
 
 

8. Audit qualification 
 
Do the accounts contain an independent audit report or review that is subject to a modified opinion, 
emphasis of matter or other matter paragraph? 
 
Yes/ No 
 
Description of the modified opinion, emphasis of matter or other matter paragraph: 
 
N/A 
 
 
 
 

appendix 4D

 

 

Fastbrick Robotics Ltd
Appendix 4D

 
Half year report

 
 

1. Company Details 
 
Fastbrick Robotics Ltd 
 
 

ABN  Current period  Prior period 
58 090 000 276  31 Dec 2015  31 Dec 2014 

 
 

2. Results for announcement to the market 
 
2.1 Revenues from ordinary activities Not applicable – nil revenue for half year 

comparative 2014 
 

2.2 Loss from ordinary activities after tax 
attributable to members 

 
Up 34,087% to $4,704,195 
 

2.3 Loss for the period attributable to members 
 

Up 34,087% to $4,704,195 
 

2.4 & 2.5 No dividends were proposed or paid in the current or prior period 
 
2.6 Explanations of any of the figures in 2.1 to 2.4 above necessary to enable the figure to be understood. 
 

- Included in Dec 2015 revenue is a non- recurring $250,000 option fee received. 
- Included in Dec 2015 loss is a non- recurring, non- cash listing fee of $4,184,206 arising from the 

reverse takeover accounting treatment of the Fastbrick Robotics transaction 
 
 
 

3. Net tangible assets per security 
 
Dec 2015: $0.01  Dec 2014: $0.01 
 

 
4.1 Control gained over entities 

 
Name of entity 
 

Goldwing Nominees Pty Ltd 
Hadrian Pty Ltd 

The date of the gain of control 
 

18 November 2015 

Where material, the contribution of such entities 
to the reporting entity’s profit from ordinary 
activities during the period and the profit or loss 
of such entities during the whole of the previous 
corresponding period 
 

n/a 

Where material, the profit or loss of such entities 
during the whole of the previous corresponding 
period 
 

n/a 

 
 

4.2 Control loss over entities 
 

Fastbrick Robotics Limited
interim financial statements For the half-year ended 31 December 2015



interim 
financial 

statements
For the half-year ended 

31 December 2015



01
02
03
04
05
06
07
23
24

Directors’ Report

INDEPENDENCE DECLARATION

Consolidated Statement of 
Profit or Loss and Other 

Comprehensive Income

Consolidated Statement of 
Financial Position

Consolidated Statement of 
Changes in Equity

Consolidated Statement of  
Cash Flows

Notes to the Condensed  
Interim Consolidated  
Financial Statements

Directors’ Declaration

Independent Auditor’s  
Review Report

Contents

Fastbrick robotics limited 
ABN 58 090 000 276

Fastbrick Robotics Limited
interim financial statements For the half-year ended 31 December 2015



directors’ 
report

The Directors of Fastbrick Robotics Limited (“the Company”) 
present their report together with the financial statements  
of the Consolidated Entity, being Fastbrick (‘the Company’)  
and its controlled entities (‘the Group’) for the half-year  
ended 31 December 2015.

Director details

The following persons were Directors of 
the Company during or since the end of 
the financial half-year:

•	 Mr Gabriel Chiappini

•	 Mr Mark Pivac  
(appointed 18 November 2015)

•	 Mr Mike Pivac  
(appointed 18 November 2015)

•	 Mrs Shannon Robinson  
(appointed 18 November 2015)

•	 Mr Barnaby Egerton Warburton  
(resigned 18 November 2015)

•	 Mr Holger Arians  
(resigned 18 November 2015)

Review of operations  
and financial results

During the period, the Company 
completed the acquisition of the  
Fastbrick group of entities. As a result  
it was renamed Fastbrick Robotics  
Limited (previously DMY Capital Limited) 
and undertook an ASX re-compliance 
capital raising, which raised $5,750,000. 
This was done via the issue of 287,500,000 
shares at $0.02 each.

As part of the transaction to acquire 
Fastbrick, the Company issued 150,000,000 
shares and 499,999,998 performance shares.

During the period, the Company 
appointed Mike Pivac as Chief Executive 
Officer/Executive Director, Mark Pivac as 
Chief Technical Officer/Executive Director 
and Shannon Robinson as Chairman.

The loss for the period was $4,704,195 
(prior year $13,760) reflecting the costs of 
developing the Fastbrick Technology, costs 
of the acquisition, including reverse takeover 
accounting treatment for the acquisition 
of Fastbrick Robotics, re-compliance 
prospectus expenses and operating costs. 
Refer note 2 reverse acquisition disclosure 
for details of share based payment costs on 
the acquisition of Fastbrick Robotics.

Events subsequent to  
balance date

No matters or circumstances have arisen 
since the end of the reporting period 
which significantly affected or may 
significantly affect the operations of the 
Group, the results of those operations,  
or the state of affairs of the Group in  
future years.

Auditors independence 
declaration

A copy of the Auditor’s Independence 
Declaration as required under s307C of the 
Corporations Act 2001 is included on the 
following page of this financial report and 
forms part of this Directors’ Report.

Signed in accordance with a resolution of 
the Directors:

Mike Pivac
Director

29 February 2016
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Level 1 

10 Kings Park Road 

West Perth WA 6005 

 

Correspondence to:  

PO Box 570 

West Perth WA 6872 

 

T +61 8 9480 2000 

F +61 8 9322 7787 

E info.wa@au.gt.com 

W www.grantthornton.com.au 

 
 

 

 
 

 

 
 
 
 

Grant Thornton Audit Pty Ltd ACN 130 913 594 
a subsidiary or related entity of Grant Thornton Australia Ltd ABN 41 127 556 389 
 

  

 

‘Grant Thornton’ refers to the brand under which the Grant Thornton member firms provide assurance, tax and advisory services to their clients and/or refers to one or more member firms, as the 

context requires. Grant Thornton Australia Ltd is a member firm of Grant Thornton International Ltd (GTIL). GTIL and the member firms are not a worldwide partnership. GTIL and each member firm 

is a separate legal entity. Services are delivered by the member firms. GTIL does not provide services to clients. GTIL and its member firms are not agents of, and do not obligate one another and 

are not liable for one another’s acts or omissions. In the Australian context only, the use of the term ‘Grant Thornton’ may refer to Grant Thornton Australia Limited ABN 41 127 556 389 and its 

Australian subsidiaries and related entities. GTIL is not an Australian related entity to Grant Thornton Australia Limited. 

 

Liability limited by a scheme approved under Professional Standards Legislation. Liability is limited in those States where a current 
scheme applies. 
 

 

Auditor’s Independence Declaration 

To The Directors of Fastbrick Robotics Ltd  

 

In accordance with the requirements of section 307C of the Corporations Act 2001, as lead 

auditor for the review of Fastbrick Robotics Ltd for the half-year ended 31 December 2015, 

I declare that, to the best of my knowledge and belief, there have been: 

a No contraventions of the auditor independence requirements of the Corporations 

Act 2001 in relation to the review; and 

b No contraventions of any applicable code of professional conduct in relation to the 

review. 

 
 

 

GRANT THORNTON AUDIT PTY LTD 
Chartered Accountants 
 
 
 

 

P W Warr 

Partner - Audit & Assurance 

 

Perth, 29 February 2016 
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Consolidated Statement of Profit or Loss and 
Other Comprehensive Income

For the half-year ended 31 December 2015

Notes
31 December 

2015
31 December 

2014
$ $

Revenue 6 266,477 3

58,276 10,906
52,435 156
49,819 -
22,080 -

- 2,701
603,856 -

8 4,184,206 -

Expenses
Professional services 
Administration expenses 
Directors’ and employees benefits 
Patent costs
Consulting and research costs  
Development costs 
Business acquisition costs
Loss before tax 4,704,195 13,760

Income tax expense - -

Loss for the period 4,704,195 13,760

Other comprehensive income for the period, net of tax - -
Total comprehensive income for the period - -

Total comprehensive loss for the period 4,704,195 13,760

Basic loss per share in cents per share 12 (2.68) (0.07)
Diluted loss per share in cents per share 12 (2.68) (0.07)

The accompanying notes form part of these financial statements. 
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Consolidated Statement of Financial Position 

As at 31 December 2015
Notes 31 December 

2015
30 June 2015

$ $
Assets
Current
Cash and cash equivalents 7 5,078,632 1,765
Trade and other receivables 77,378 269,273
Other current assets 7,047 -
Current assets 5,163,057 271,038

Non-current
Property, plant and equipment 10 46,989 -
Non-current assets 46,989 -

Total assets 5,210,046 271,038

Liabilities
Current
Trade and other payables 11 358,719 594,837
Provisions 7,597 -
Current liabilities 366,316 594,837

Total liabilities 366,316 594,837

Net assets 4,843,730 (323,799)

Equity
Equity attributable to owners of the parent: 
Share capital 13 11,094,038 2,349,114
Share option reserve 14 1,126,800 -
Accumulated losses (7,377,108) (2,672,913)
Total equity 4,843,730 (323,799)

The accompanying notes form part of these financial statements. 
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Consolidated Statement of Changes in Equity 

For the half-year ended 31 December 2015

Share
capital

Share 
option
reserve

Accumulated 
Losses

Total
equity

$ $ $ $

Balance at 1 July 2015 2,349,114 - (2,672,913) (323,799)

Loss for the period - - (4,704,195) (4,704,195)

Other comprehensive income - - - -

Total comprehensive loss for the period - - (4,704,195) (4,704,195)

Transactions with owners:

Shares issued by Fastbrick IP to Seed Investor 4,000 - - 4,000

Shares issued by Fastbrick Robotics under the 
Goldwing offer (refer to Note 14)

3,000,000 - - 3,000,000

Shares issued by Fastbrick Robotics under the 
Public offer  (refer to Note 14)

5,750,000 - - 5,750,000

Capital raising costs (1,512,296) - - (1,512,296)

Shares issued by Fastbrick Robotics under the 
Pivac offer  (refer to Note 14)

294,721 - - 294,721

Reverse acquisition 4,208,499 - - 4,208,499

Fastbrick IP shares cancelled on acquisition (3,000,000) - - (3,000,000)

Consultant share-based payment options - 1,126,800 - 1,126,800

Balance at 31 December 2015 11,094,038 1,126,800 (7,377,108) 4,843,730
 
For the half-year ended 31 December 2014

Share
capital

Share 
option
reserve

Accumulated
Losses

Total
equity

$ $ $ $
Balance at 1 July 2014 2,349,119 (2,333,143) 15,971
Profit for the period - - (381,400) (381,400)
Other comprehensive income - - - -
Total comprehensive income for the period - - - -
Balance at 31 December 2014 2,349,119 - (2,714,543) (365,424)

The accompanying notes form part of these financial statements. 
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Consolidated Statement of Cash Flows 

For the half-year ended 31 December 2015
Notes 31 December

2015
31 December

2014
$ $

Operating activities
Interest received 6 13,977 3
Payments to suppliers and employees (262,802) (231,557)
R&D tax credit 226,517 120,341
Option fee received as payment for Fastbrick IP 6 250,000 -
Net cash from / (used in) operating activities 227,693 (111,213)

Investing activities
Purchase of property, plant and equipment 10 (46,990) -
Proceeds from disposals of property, plant and equipment 2,500 -
Hadrian research costs - (2,701)
Cash acquired via Fastbrick IP transaction 8 82,343 -
Hadrian development costs (290,427) -
Net cash used in investing activities (252,574) (2,701)

Financing activities
Proceeds from loans - 115,657
Repayments of loans 11 (266,935) -
Proceeds from issue of share capital 13 5,754,000 -
Capital raising costs 13 (385,497) -
Net cash from financing activities 5,101,568 115,657

Net change in cash and cash equivalents 5,076,867 1,743

Cash and cash equivalents, beginning of period 1,765 3,451

Cash and cash equivalents, end of period 7 5,078,632 5,192

The accompanying notes form part of these financial statements.
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Notes to the Condensed Interim 
Consolidated Financial Statements 

1 Nature of operations
Fastbrick Robotics Limited (“the Company”) and its controlled subsidiaries (“the Group”) is 
developing technology to build an automated robotic machine with the aim of it being capable of 
completing the brickwork of a Full Home Structure in approximately 3 days at potentially 
significantly lower cost and higher quality than traditional methods. Fastbrick Robotics has secured 
patents to protect its intellectual property rights in its technology in key markets. 

2 General information and basis of preparation
The interim consolidated financial statements (‘the interim financial statements’) of the Group are 
for the six (6) months ended 31 December 2015 and are presented in Australian Dollars ($AUD), 
which is the functional currency of the Parent Company.   

These general purpose interim financial statements have been prepared in accordance with the 
requirements of the Corporations Act 2001 and AASB 134 Interim Financial Reporting.  They do not 
include all of the information required in annual financial statements in accordance with Australian 
Accounting Standards, and should be read in conjunction with Goldwing Nominees Pty Ltd’s 
financial report for the year ended 30 June 2015 as well as any public announcements made by the 
Company during the half-year in accordance with continuous disclosure requirements arising under 
the Australian Securities Exchange Listing Rules and the Corporations Act 2001.  

The comparative information contained within this interim financial report is that of Goldwing 
Nominees Pty Ltd.  

The interim financial statements have been approved and authorised for issue by the Board of 
Directors on 29 February 2016. 

Reverse Acquisition 
On 18 November 2015, the Company, formerly named DMY Capital Limited, completed the 100% 
acquisition of Fastbrick Robotics IP Pty Ltd (formerly Goldwing Nominees Pty Ltd and referred 
within as “Fastbrick IP”). As a result of this acquisition DMY Capital Limited changed its name to 
Fastbrick Robotics Ltd. The acquisition of Fastbrick IP resulted in the shareholders of Fastbrick IP 
obtaining control of the merged entity. In addition, the board of directors of the merged entity was 
restructured such that three of the four directors was comprised of Fastbrick IP nominees. 
Nominees of Fastbrick IP serve as the Chief Executive Officer and Chief Operating Officer and the 
Fastbrick IP management team has assumed responsibility for the management of the merged 
entity. Consequently, the acquisition has been accounted for with reference to the guidance for 
reverse acquisitions set out in AASB 3 “Business Combinations”. 
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2 General information and basis of preparation (continued)
The application of the reverse acquisition guidance contained in AASB 3 has resulted in the 
Company (the legal parent) being accounted for as the subsidiary and Fastbrick IP (the legal 
subsidiary) being accounted for as the parent entity. 

At the time the Company’s acquisition of Fastbrick IP completed, its operations did not fall within 
the scope of a “business” under AASB 3. Consequently, the acquisition did not meet the definition 
of a “business combination” under AASB 3, and the principles of AASB 3 could not be applied in 
their entirety. 

Instead, the acquisition has been accounted for as a share-based payment transaction using the 
principles set out in AASB 2 “Share-based Payment” whereby Fastbrick IP is deemed to have issued 
shares in exchange for the net assets and listing status of Fastbrick Robotics. In accordance with 
AASB 2, the difference between the fair value of the deemed consideration paid by Fastbrick IP and 
the fair value of the identifiable net assets of Fastbrick Robotics, is required to be recognised as an 
expense. Consequently, an expense of $4,184,206 has been recognised as set out in Note 8. 

Given Fastbrick IP is considered to be the parent of the Group for accounting purposes, the 
consolidated financial statements represent a continuation of the financial statements of Fastbrick 
IP, with the exception of the capital structure. The results for the year ended 31 December 2015 
comprise the results of Fastbrick IP for the full year and the results of Fastbrick Robotics 
subsequent to the completion of the acquisition. 

The comparative information provided is that of Fastbrick IP (formerly Goldwing Nominees Pty 
Ltd).  

3 Significant accounting policies
The interim financial statements have been prepared in accordance with the same accounting 
policies adopted in the annual financial statements of Goldwing Nominees for the year ended 30 
June 2015. 

The accounting policies have been applied consistently throughout the Group for the purposes of 
preparation of these interim financial statements, except as stated below: 

a) Research and development 
Research costs are expensed in the period in which they are incurred. Patents costs that relate to 
projects that are in the research phase are expensed. 

Development costs are capitalised when it is probable that the project will be a success considering 
its commercial and technical feasibility; the consolidated entity is able to use or sell the asset; the 
consolidated entity has sufficient resources; and intent to complete the development and its costs 
can be measured reliably. Capitalised development costs are amortised over the period of their 
expected benefit. Patents costs that relate to projects that are in the development phase are 
capitalised. 
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3 Significant accounting policies (continued)

b) Adoption of New and Revised Accounting Standards 
In the half year ended 31 December 2015, the Group has adopted all of the new and revised 
Standards and Interpretations issued by the Australian Accounting Standards Board that are relevant 
to its operations and effective for the current reporting period. These include: 

• Amendments to Australian Accounting Standards – Conceptual Framework, Materiality and 
Financial Instruments (Part C: Financial Instruments) 

• AASB 2014-1 Amendments to Australian Accounting Standards (Part E: Financial 
Instruments)  

• AASB 2014-8 Amendments to Australian Accounting Standards arising from AASB 9 
(December 2014) – Application of AASB 9 (December 2009) and AASB 9 (December 2010)  

• AASB 2015-3 Amendments to Australian Accounting Standards arising from the Withdrawal 
of AASB 1031 Materiality  

• AASB 2015-4 Amendments to Australian Accounting Standards – Financial Reporting 
Requirements for Australian Groups with a Foreign Parent  

 
The adoption of all these new and revised Standards and Interpretations has not resulted in any 
changes to the Company’s accounting policies and has no effect on the amounts reported for the 
current or prior periods. The Directors consider that these new and revised Standards and 
Interpretations has not had a material impact and therefore it has not resulted in changes to the 
Company’s presentation of, or disclosure in, its half year financial statements. 

c) Share-based payments 
The cost of equity-settled transactions is recognised, together with a corresponding increase in 
equity, over the period in which the performance and/or service conditions are fulfilled. 

If the terms of an equity-settled award are modified, as a minimum, an expense is recognised as if 
the terms had not been modified. An additional expense is recognised for any modification that 
increases the total fair value of the share based arrangement, or is otherwise beneficial to the 
recipient, as measured at the date of modification. 

If an equity-settled award is cancelled, it is treated as if it had vested on the date of cancellation, and 
any expense not yet recognised for the award is recognised immediately. However, if a new award is 
substituted for the cancelled award and designated as a replacement award on the date that it is 
granted, the cancelled and new award are treated as if they were a modification of the original award, 
as described in the previous paragraph. 

The dilutive effect, if any, of outstanding options is reflected as additional share dilution in the 
computation of diluted loss per share. 
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3 Significant accounting policies (continued)

d) Plant and Equipment 
All plant and equipment is stated at historical cost less depreciation. Historical cost includes 
expenditure that is directly attributable to the acquisition of the items. 

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as 
appropriate, only when it is probable that future economic benefits associated with the item will 
flow to the Group and the cost of the item can be measured reliably. The carrying amount of any 
component accounted for as a separate asset is derecognised when replaced. All other repairs and 
maintenance are charged to the profit or loss during the reporting period in which they are incurred. 

Depreciation is calculated over the estimated useful life of the asset as follows: 

 Method Useful Lives 
Plant and equipment Straight Line 3 years 

Office fitout and equipment Straight Line 2-10 years 

 
The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at the end of 
each reporting period. 

An asset’s carrying amount is written down immediately to its recoverable amount if the asset’s 
carrying amount is greater than its estimated recoverable amount. 

Gains and losses on disposals are determined by comparing proceeds with carrying amount. These 
are included in profit or loss. 

e) Basis of Consolidation 
Control is achieved when the Group is exposed, or has rights, to variable returns from its 
involvement with the investee and has the ability to affect those returns through its power over the 
investee. Specifically, the Group controls an investee if and only if the Group has: 

• Power over the investee (i.e. existing rights that give it the current ability to direct the 
relevant activities of the investee);  

• Exposure, or rights, to variable returns from its involvement with the investee; and 

• The ability to use its power over the investee to affect its returns. 

Generally, there is a presumption that a majority of voting rights results in control. To support this 
presumption, and when the Group has less than a majority of the voting or similar rights of an 
investee, the Group considers all relevant facts and circumstances in assessing whether it has power 
over an investee, including: 

• The contractual arrangement(s) with the other vote holders of the investee; 

• Rights arising from other contractual arrangements; and 

• The Group’s voting rights and potential voting rights. 
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3 Significant accounting policies (continued)

(e) Basis of Consolidation (continued) 
The Group re-assesses whether or not it controls an investee if facts and circumstances indicate that 
there are changes to one or more of the three elements of control. Consolidation of a subsidiary 
begins when the Group obtains control over the subsidiary and ceases when the Group loses 
control of the subsidiary. Assets, liabilities, income and expenses of a subsidiary acquired or 
disposed of during the year are included in the consolidated financial statements from the date the 
Group gains control until the date the Group ceases to control the subsidiary. Profit or loss and 
each component of other comprehensive income (OCI) are attributed to the equity holders of the 
parent of the Group and to the non-controlling interests, even if this results in the non-controlling 
interests having a deficit balance. When necessary, adjustments are made to the financial statements 
of subsidiaries to bring their accounting policies into line with the Group’s accounting policies. All 
intra-group assets and liabilities, equity, income, expenses and cash flows relating to transactions 
between members of the Group are eliminated in full on consolidation. 

4 Estimates
When preparing the interim financial statements, management undertakes a number of judgements, 
estimates and assumptions about recognition and measurement of assets, liabilities, income and 
expenses.  The actual results may differ from the judgements, estimates and assumptions made by 
management, and will seldom equal the estimated results. 

The judgements, estimates and assumptions applied in the interim financial statements, including the 
key sources of estimation uncertainty were the same as those applied in Goldwing Nominees Pty 
Ltd last annual financial statements for the year ended 30 June 2015.   

Additional significant estimates and judgements include: 

Key estimate – Share based payment transactions 

The Group measures the cost of equity-settled transactions with employees by reference to the fair 
value of the equity instruments at the date at which they are granted. The fair value of the options 
issued during the reporting period has been determined by using the Binomial formula. Details of 
the estimates used to determine the fair value are detailed in Note 14. 

5 Significant events and transactions

Acquisition of Fastbrick Robotics Completed 

On 10 August 2015, Fastbrick Robotics Ltd (formerly DMY Capital Ltd) announced that it had 
completed and initial technical, legal and financial due diligence on Fastbrick Robotics IP Pty Ltd 
(formerly Goldwing Nominees Pty Ltd) and its 100% owned subsidiary Fastbrick Robotics 
Engineering Pty Ltd (formerly Hadrian Pty Ltd) and that the company had executed a binding 
option deed to acquire robotic building technology developer, Fastbrick Robotics IP Pty Ltd. In 
consideration for being granted the exclusive right to acquire 100% of Fastbrick Robotics IP Pty 
Ltd, the Company paid a non- refundable option fee of $250,000 to Fastbrick Robotics IP Pty Ltd. 

Subsequent to the option fee being paid, Fastbrick Robotics Ltd, in accordance with the shareholder 
approvals received at the Annual General Meeting held on 6 October 2015 and pursuant to the 
prospectus dated 23 September 2015, completed the acquisition of Fastbrick Robotics IP Pty Ltd. 
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5 Significant events and transactions (continued)

The prospectus and the offers it pertained to was closed on 23 October 2015 and resulted in: 

i. Under the Public Offer and Oversubscription Public Offer and pursuant to the prospectus 
dated 23 September 2015, it allotted 287,500,000 ordinary shares to successful applicants.  
The shares were issued at an issue price of $0.02 per share to raise $5,750,000; 

ii. Under the Goldwing Offer and pursuant to the prospectus dated 23 September 2015, it 
allotted 150,000,000 ordinary shares to the shareholders of Fastbrick Robotics (Goldwing 
Nominees Pty Ltd).  These shares are subject to escrow conditions; 

iii. Under the Pivac Offer and pursuant to the prospectus dated 23 September 2015, it allotted 
14,736,062 ordinary shares to Mark Pivac for the conversion of the Pivac director loan.  
The shares were issued at a conversion price per share of $0.02; 

iv. Under the Goldwing Offer and pursuant to the prospectus dated 23 September 2015, it 
allotted 499,999,998 unquoted performance shares to the shareholders of Fastbrick 
Robotics (Goldwing Nominees Pty Ltd).  These shares are subject to escrow conditions; 

v. It allotted 75,000,000 unquoted options issued to the advisors in connection with the 
acquisition under the option agreement.  

Board & Management Changes 
As outlined in the Prospectus, from date of re-admission, the following changes were made to the 
FBR board: 

• Shannon Robinson, Chairperson 
• Michael Pivac, Executive Director & Chief Executive Officer 
• Mark Pivac, Executive Director & Chief Technical Officer 
• Gabriel Chiappini, Non Executive Director and Company Secretary 
 
In accordance with the prospectus, Mr Barnaby Egerton-Warburton and Mr Holger Arians resigned 
from the FBR board. 

Capital Structure and Escrow 
With completion of the allotments under the Prospectus, the Company's share capital now consists 
of: 

 Shares (1) Options (2) Performance  
shares (3) 

Post Acquisition Capital Structure 662,661,033 80,000,000 499,999,998 
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5 Significant events and transactions (continued)

 (1) 150,000,000 shares are escrowed, leaving 512,661,033 for quotation.  The 150,000,000 
escrowed shares are split into the following escrow categories: 

(a) 12 month escrow 23,024,298  
(b) 24 month escrow 126,975,702 

 
(2) 75,000,000 advisor options are escrowed for 24 months, expiring 12 November 2019, 

exercise price $0.02.  Remaining 5,000,000 options relate to the previously existing 
securities, expiring 18 September 2018, exercise price $0.08 

 
(3) 499,999,998 Performance Shares have the following escrow period and are split in the 

following categories classes: 
 
a)  12 month escrow 76,747,668 
b)  24 month escrow 423,252,330 

 
(i) 166,666,666 Performance Shares Class A 

Vesting condition for Class A; Upon successful demonstration of the Company's 
robotic building technology as proven by the construction of a 3 bedroom, 2 
bathroom home structure within 3 days from commencement of construction by 
the Company's robotic home building technology on the site. If unconverted, 
Class A Performance Shares will expire after 36 months  from the date of issue; 

 
(ii) 166,666,666 Performance Shares Class B 

Vesting condition for Class B; Upon successful completion, being payment for 
service, of the Company's tenth home structure constructed under a commercial 
arm's length contract. If unconverted, Class B Performance Shares will expire 
after 48 months from the date of issue; and 

 
(iii) 166,666,666 Performance Shares Class C 

Vesting condition for Class C; Upon achievement by the Company of reported 
annual operating revenue in a financial year attributable to the Fastbrick Robotics 
technology (excluding grant receipts and R&D rebates received from the ATO) of 
at least $10,000,000. If unconverted, Class C Performance Shares will expire after 
60 months from the date of issue. 

6 Revenue
  Consolidated 
  31 December 

2015 
$ 

31 December 
2014 

$ 
    
Option fee income (a) 250,000 - 
Interest received  16,477 3 
Profit on sale of assets  2,500 - 
  266,477 3 

 

(a) During the reporting period, Fastbrick IP received option fee income of $250,000 from DMY 
Capital Limited.  
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7 Cash and cash equivalents
  Consolidated 
  31 December 

2015 
$ 

30 June  
2015 

$ 
    
Cash at bank and on hand  5,708,632 - 

8 Business combination
On 18 November 2015, the Company, formerly named DMY Capital Limited, completed the 100% 
acquisition of Fastbrick Robotics IP Pty Ltd (Fastbrick IP) and changed its name to Fastbrick 
Robotics Ltd. The acquisition of Fastbrick IP resulted in the shareholders of Fastbrick IP obtaining 
control of the merged entity. In addition, the board of directors of the merged entity was 
restructured such that three of the four directors was comprised of Fastbrick IP nominees.  

Nominees of Fastbrick IP serve as the Chief Executive Officer and Chief Operating Officer and the 
Fastbrick IP management team has assumed responsibility for the management of the merged 
entity. Consequently, the acquisition has been accounted for with reference to the guidance for 
reverse acquisitions set out in AASB 3 “Business Combinations”. 

The application of the reverse acquisition guidance contained in AASB 3 has resulted in the 
Company (the legal parent) being accounted for as the subsidiary and Fastbrick IP (the legal 
subsidiary) being accounted for as the parent entity. 

At the time the Company’s acquisition of Fastbrick IP completed, its operations did not fall within 
the scope of a “business” under AASB 3. Consequently, the acquisition did not meet the definition 
of a “business combination” under AASB 3, and the principles of AASB 3 could not be applied in 
their entirety. 

Instead, the acquisition has been accounted for as a share-based payment transaction using the 
principles set out in AASB 2 “Share-based Payment” whereby Fastbrick IP is deemed to have issued 
shares in exchange for the net assets and listing status of Fastbrick Robotics. In accordance with 
AASB 2, the difference between the fair value of the deemed consideration paid by Fastbrick IP and 
the fair value of the identifiable net assets of Fastbrick Robotics, is required to be recognised as an 
expense. 

Details of the fair value of the identifiable net assets acquired and the excess consideration are set 
out below: 
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8 Business combination (continued)
 
 $ 
Deemed purchase consideration:  
Fair value of shares transferred (210,424,971 shares at $0.02 each) 4,208,500 
Less: fair value of net identifiable assets acquired (see below) (24,294) 
Excess consideration arising on reverse acquisition 4,184,206 

 
The fair value of the identifiable assets and liabilities of the Company at the date of acquisition was 
as follows: 

Assets $ 
Cash and cash equivalents 82,343 
Trade and other receivables 11,237 
Loans receivable 30,000 
  
Liabilities  
Trade and other payables 99,286 
  
Total identifiable net assets at fair value 24,294 

 
Costs relating to the acquisition of $462,026 were incurred by the Company prior to the completion 
of the acquisition and includes the exclusivity option fee payable of $250,000. 

The net cash inflow arising as a result of the reverse acquisition was $82,343 being the cash on hand 
held by Fastbrick Robotics at the time of acquisition. 

9 Segment reporting
The Group has identified one operating segment based on the internal reports that are reviewed and 
used by the executive management team (the chief operating decision makers) in assessing 
performance and in determining the allocation of resources. 

The Group operates in Australia (building technology) and prepares reports internally by this 
location. 

Other prospective opportunities outside of this geographical location are also considered from time 
to time, and if they are secured, will then be attributed to the geographical location where they are 
located. 

All of the Group’s non-current assets are held in Australia and all interest revenue is derived from 
funds invested in short-term money market instruments, all of which are held within Australia. 
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10 Property, plant and equipment

The following tables show the movements in property, plant and equipment:  

 
Workshop 
equipment 

Office  
fit out Total 

 $ $ $ 

Gross carrying amount    

Balance at 1 July 2015 - - - 

Additions 16,478 30,511 46,989 

Disposals - - - 

Balance at 31 December 2015 16,478 30,511 46,989 

    

Depreciation and impairment    

Balance at 1 July 2015 - - - 

Disposals - - - 

Depreciation - - - 

Balance at 31 December 2015 - - - 

    

Carrying amount at 31 December 2015 16,478 30,511 46,989 

11 Trade and other payables
 

  Consolidated 
  31 December 

2015 
$ 

30 June  
2015 

$ 
    
Trade creditors  301,229 31,183 
Accrued expenses  20,000 - 
Loans payable (a) - 561,657 
Other payables  37,490 - 
  358,719 594,837 

 
(a) Reconciliation of Loans Payable 

  Movements 
  31 December 

2015 
$ 

30 June  
2015 

$ 
    
Opening  561,657 561,657 
Repayments - cash  (266,935) - 
Repayments - shares   (294,722) - 
Closing  - 561,657 
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12 Earnings per share
Both the basic and diluted earnings per share have been calculated using the profit attributable to 
shareholders of the Legal Parent Company (Fastbrick Robotics) as the numerator, i.e. no 
adjustments to profits were necessary during the six (6) months period to 31 December 2015 and 
31 December 2014. 

The weighted average number of shares for the purposes of the calculation of diluted earnings per 
share can be reconciled to the weighted average number of ordinary shares used in the calculation of 
basic earnings per share as follows: 
 31 December 

2015 
31 December 

2014 
 $ $ 

   

Weighted average number of shares used in basic earnings per share 175,740,529 19,332,372 

Shares deemed to be issued for no consideration in respect of share-based 
payments 

- - 

Weighted average number of shares used in diluted earnings per 
share 

262,874,339 19,332,372 

   

13 Share capital
 
Ordinary shares 

 2015 2014 
 $ No. $ No. 
     
Ordinary shares, fully paid 11,094,038 662,661,033 2,349,114 19,332,327 

 
The reconciliation of the movement in the number of shares on issue during the year reflects the 
fact that although Fastbrick Robotics acquisition of Fastbrick IP is required to be accounted for as a 
reverse acquisition, the capital structure of the Group is that of the legal parent entity, being 
Fastbrick Robotics. 

The fair value of the shares on issue has been determined in accordance with the guidance for 
reverse acquisitions set out in AASB 3 “Business Combinations”. The reconciliation is set out as 
follows: 
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13 Share capital (continued)
 

 $ No. 
Movement in ordinary shares on issue   
Shares on issue at 1 July 2015 2,349,114 19,332,372 
Shares issued by Fastbrick IP to Seed Investor 4,000 3,040,689 
Shares issued by Fastbrick Robotics under the Goldwing offer (refer to 
prospectus) 

3,000,000 150,000,000 

Shares issued by Fastbrick Robotics under the public offer  (refer to 
prospectus) 

5,750,000 
  

287,500,000 

Capital raising costs (1,512,296) - 
Shares issued by Fastbrick Robotics under the Pivac offer  (refer to 
prospectus) 

294,721 
  

14,736,062 

Reverse acquisition 4,208,499 210,424,971 
Fastbrick IP shares cancelled on acquisition (3,000,000) (22,373,061) 
Shares on issue at 31 December 2015 11,094,038 662,661,033 
   

 
Ordinary shares participate in dividends and the proceeds on winding up of the Company in 
proportion to the number of shares held and in proportion to the amount paid up on the shares 
held. At shareholders meetings, each ordinary share is entitled to one vote in proportion to the paid 
up amount of the share when a poll is called, otherwise each shareholder has one vote on a show of 
hands. 

150,000,000 Ordinary Shares have the following escrow period: 

a) 12 month escrow 23,024,298 

b) 24 month escrow 126,975,702 
 

Performance shares 
Under the Goldwing Offer and pursuant to the prospectus dated 23 September 2015, Fastbrick 
Robotics allotted 499,999,998 unquoted performance shares to the shareholders of Fastbrick 
Robotics (formerly Goldwing Nominees Pty Ltd). These Performance Shares have the following 
escrow period and are split in the following categories classes: 

a)  12 month escrow 76,747,668 
 

b)  24 month escrow 423,252,330 
 

(i) 166,666,666 Performance Shares Class A 
Vesting condition for Class A; Upon successful demonstration of the Company's 
robotic building technology as proven by the construction of a 3 bedroom, 2 
bathroom home structure within 3 days from commencement of construction by 
the Company's robotic home building technology on the site. If unconverted, Class 
A Performance Shares will expire after 36 months  from the date of issue; 
 

(ii) 166,666,666 Performance Shares Class B 
 Vesting condition for Class B; Upon successful completion, being payment for 
service, of the Company's tenth home structure constructed under a commercial 
arm's length contract. If unconverted, Class B Performance Shares will expire after 
48 months from the date of issue; and 
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13 Share capital (continued)
 

(iii) 166,666,666 Performance Shares Class C  
Vesting condition for Class C; Upon achievement by the Company of reported 
annual operating revenue in a financial year attributable to the Fastbrick Robotics 
technology (excluding grant receipts and R&D rebates received from the ATO) of 
at least $10,000,000. If unconverted, Class C Performance Shares will expire after 
60 months from the date of issue. 

14 Share based payments
The following share-based payment arrangements were granted during the reporting period: 

Security Number 
Issued 

Grant Date Expiry Date Exercise 
Price 

Fair Value at 
Grant Date 

(cents) 

Options 75,000,000 11 November 2015 12 November 2019 2 cents 2 cents 
 
The fair value of options granted during the current year was $1,126,800 (2014: Nil). The options 
were issued as consideration for services provided and vested on issue. Holders of options do not 
have any voting or dividend rights in relation to the options. The weighted average fair value of the 
options granted during the current year is $0.02 (2014: Nil). Options were valued using the Binomial 
model and taking into account the following assumptions: 

• Dividend yield 0.00% 

• Expected volatility 100.00% 

• Risk-free interest rate (1) 2.00% 

(1)  based on expected volatility of the Company’s share price post completion of the reverse acquisition 
transaction. 

No allowance has been made for the effects of early exercise. 

The following table illustrates the outstanding options granted, exercised and forfeited during the 
year. 

 2015 2014 
 Number Weighted 

average 
exercise price 

Number Weighted 
average 

exercise price 
     
Outstanding at 1 July 5,000,000 8 cents 5,000,000 8 cents 
Granted during the year 75,000,000 2 cents - - 
Outstanding as at 31 December 80,000,000 3 cents 5,000,000 8 cents 

 
No options were exercised or forfeited during the current year. 
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14 Share based payments
No options were issued in the prior year, so no comparative information has been provided. 

The weighted average remaining contractual life for the share-based payment options outstanding as 
at 31 December 2015 was 2.14 years (2014: 3.72). 

The range of exercise prices for share-based payment options outstanding as at the end of the year 
was $0.02 to $0.08 (2014: $0.08). 

No options were issued to directors or other key management personnel during the current year. 

15 Contingent liabilities
At the reporting date the Group had no pending legal claims or other contingent liabilities (2014: 
nil). 

16 Events after the reporting date
No event has arisen since 31 December 2015 that would be likely to materially affect the operations 
of the Group, or its state of affairs which has not otherwise been disclosed in this financial report. 

17 Related party disclosures
The consolidated financial statements include the financial statements of Fastbrick Robotics Ltd and 
the entities listed in the following table. 
 
Although reverse acquisition accounting has been applied (refer Note 2), Fastbrick Robotics is the 
legal parent entity of the Group. 
 

  % Equity interest 
 Country of incorporation Dec 2015 Dec  2014 
Fastbrick IP Pty Ltd (1) Australia 100% - 
Fastbrick Engineering Pty Ltd (2) Australia 100% - 

 
 
(1) equity interest is held directly by Fastbrick Robotics Ltd. 
(2) equity interest is held directly by Fastbrick IP Pty Ltd. 
 
Transactions with related parties 
 
Agreements with Directors or Related Parties 
Executive Service Agreement – Chief Executive Officer and Director 
The Company and Mr Michael Pivac have entered into an executive services agreement for Mr 
Michael Pivac’s role as Chief Executive Officer of the Company, effective from Completion. 
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17 Related party disclosures (continued)
 
The principal terms of the executive services agreement with Mr Michael Pivac for the position of 
Chief Executive Officer are as follows: 

i) A minimum term of two years. 
ii) The agreement may be terminated: 

a) by either party without cause with six months’ notice, or in the case of the 
Company, immediately with payment in lieu of notice; 
b) by the Company on one months’ notice, if Mr Michael Pivac is unable to 
perform his duties due to illness, accident or incapacitation, for three consecutive 
months or a period aggregating more than three months in any 12 month period; 
or 
c) promptly following material breach or in the case of misconduct. 

iii) A director’s fee and base salary of $200,000 p.a. (inclusive of statutory superannuation). 
iv) Mr Michael Pivac will be entitled to participate in incentive plans at the Board’s 
discretion, which may include the Fastbrick Robotics Performance Rights Plan. No 
determination has been made at this stage. 
v) Other industry standard provisions for a senior executive of a public listed company. 

 
Executive Service Agreement – Chief Technical Officer and Director  
The Company and Mr Mark Pivac have entered into an executive services agreement for Mr Mark 
Pivac’s role as Chief Technical Officer of the Company, effective from Completion. 
The principal terms of the executive services agreement with Mr Mark Pivac for the position of 
Chief Technical Officer are as follows: 
 

i) A minimum term of two years. 
ii) The agreement may be terminated: 

a) by either party without cause with six months’ notice, or in the case of the 
Company, immediately with payment in lieu of notice; 
b) by the Company on one months’ notice, if Mr Mark Pivac is unable to perform 
his duties due to illness, accident or incapacitation, for three consecutive months or 
a period aggregating more than three months in any 12 month period; or 
c) promptly following material breach or in the case of misconduct. 

iii) A director’s fee and base salary of $300,000 p.a. (inclusive of statutory superannuation). 
iv) Mr Mark Pivac will be entitled to participate in incentive plans at the Board’s discretion, 
which may include the Fastbrick Robotics Performance Rights Plan. No determination has 
been made at this stage. 
v) Other industry standard provisions for a senior executive of a public listed company. 

 
BDG Agreement 
The Fastbrick Robotics Group entered into a transitional services deed with By Design Group Pty 
Ltd (ACN 072 486 072) (BDG) to provide consulting engineering services (Services) and its 
leasehold premises (Premises) to the Group during the period at agreed hourly rates. BDG is skilled 
in consulting engineering and industrial design. Mr Mark Pivac is a director and shareholder of 
BDG. BDG has agreed to assign all intellectual property rights relating to the automated bricklaying 
technology occurring from provision of Services.  The majority of the services were provided during 
the transitional period between signing the acquisition agreement on 10 August 2015 and 
completion of the acquisition on 18 November 2015.  The value of the services will be reduced 
materially following completion of the acquisition.  At 31 December 2015, $261,345 was payable to 
BDG. 
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17 Related party disclosures (continued)

In addition, BDG owns plant and equipment used in the development of the automated bricklaying 
technology (Plant and Equipment). BDG agreed to hire the Plant and Equipment for a fee of $5,000 
per month and to sub-lease the Premises to Hadrian on the same terms as the existing lease. 
Hadrian also intends to made offers of employment to certain BDG employees. 
 
During the 6 months period the Fastbrick Robotics Group paid $465,219 to BDG for professional 
services, labour, materials, trade services and related costs in connection with the development of 
the Fastbrick Robotics Technology, including the design and building of the Hadrian 105 
Technology Demonstrator and the design of the Hadrian 109 Commercial Prototype.   
 
Pivac Loan Agreement 
Goldwing entered into the Pivac Loan Agreement, pursuant to which Mark Pivac made the Pivac 
Loan available to Goldwing which totalled $294,721. 
 
Under the Option Agreement, the Pivac Loan was assigned to the Company and repaid through the 
issue of 14,736,062 Shares at 2 cents per share. 
 
Relationship between Directors and the Company  
Directors appointed during the period, Mr Mark Pivac was also the sole director of Fastbrick 
Robotics IP Pty Ltd (previously Goldwing Nominees Pty Ltd). 
 
Messrs Mark Pivac and Michael Pivac were shareholders in Goldwing Nominees Pty Ltd. During 
the period the Company acquired the shares in Goldwing held by Messrs Mark Pivac and Michael 
Pivac as part of the Acquisition. Accordingly, Messrs Mark Pivac and Michael Pivac received a 
proportion of the Consideration Securities on Completion, being 83,198,412 Shares, 92,442,679 
Class A Performance Shares, 92,442,679 Class B Performance Shares and 92,442,679 Class C 
Performance Shares for Mark Pivac and 22,805,165 Shares, 25,339,072 Class A Performance Shares, 
25,339,072 Class B Performance Shares and 25,339,072 Class C Performance Shares for Michael 
Pivac. 
 
During the period the Company entered in to a consultancy agreement with Laurus Corporate 
Services Pty Ltd, an entity related to Mr Gabriel Chiappini, to provide director, financial, company 
secretarial and administrative services to the Company. The services are provided for a fee of 
$10,750 per month (excluding GST) and the services may be terminated by either party with 6 
months written notice. During the 6 months period the Fastbrick Robotics Group paid $44,967 to 
Laurus Corporate Services Pty Ltd inclusive of executive and director work in the normal course of 
services provided at arms length rate and commercial terms.  During the period Mr Gabriel 
Chiappini subscribed to 2,150,000 shares ($43,000) under the ASX re-compliance capital raising 
prospectus on the same terms and conditions as all shareholders at an offer price of $0.02 per share. 
 
During the period Ms Shannon Robinson, was paid $40,000 for corporate advisory services 
provided to the Fastbrick Robotics Group. In addition, Ms Robinson (or a nominee of her election) 
was given the opportunity to subscribe for 400,000 shares in Goldwing in a placement at an issue 
price of 1c per share. Ms Robinson nominated a non-related entity to subscribe for these shares. 
These shares formed part of the of the Consideration Securities on Completion, being 3,040,689 
Shares, 3,378,543 Class A Performance Shares, 3,378,543 Class B Performance Shares and 3,378,543 
Class C Performance Shares. 
 
Guarantees 
 
There have been no guarantees provided or received for any related parties.
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In the opinion of the Directors of Fastbrick Robotics Ltd:

a.	 The consolidated financial statements and notes of Fastbrick Robotics Ltd are in accordance with the Corporations Act 2001, 
including:

i.	 Giving a true and fair view of its financial position as at 31 December 2015 and of its performance for the half-year ended  
on that date; and

ii.	 Complying with Accounting Standard AASB 134 Interim Financial Reporting; and

b.	 There are reasonable grounds to believe that the Company will be able to pay its debts as and when they become due and payable.

Signed in accordance with a resolution of the Directors:

Mike Pivac
Director

Dated the 29 day of February 2016
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Independent Auditor’s Review Report 

To the Members of Fastbrick Robotics Ltd 

 

We have reviewed the accompanying half-year financial report of Fastbrick Robotics Ltd 

(“Company”), which comprises the consolidated financial statements being the statement of 

financial position as at 31 December 2015, and the statement of profit or loss and other 

comprehensive income, statement of changes in equity and statement of cash flows for the 

half-year ended on that date, notes comprising a statement  or description of new 

accounting policies, other explanatory information and the directors’ declaration of the 

consolidated entity, comprising both the Company and the entities it controlled at the half-

year’s end or from time to time during the half-year. 

Directors’ responsibility for the half-year financial report 

The directors of Fastbrick Robotics Ltd are responsible for the preparation of the half-year 

financial report that gives a true and fair view in accordance with Australian Accounting 

Standards and the Corporations Act 2001 and for such controls as the directors determine is 

necessary to enable the preparation of the half-year financial report that is free from material 

misstatement, whether due to fraud or error. 

Auditor’s responsibility 

Our responsibility is to express a conclusion on the consolidated half-year financial report 

based on our review.  We conducted our review in accordance with the Auditing Standard 

on Review Engagements ASRE 2410 Review of a Financial Report Performed by the 

Independent Auditor of the Entity, in order to state whether, on the basis of the procedures 

described, we have become aware of any matter that makes us believe that the half-year 

financial report is not in accordance with the Corporations Act 2001 including: giving a true 

and fair view of the Fastbrick Robotics Ltd consolidated entity’s financial position as at 31 

December 2015 and its performance for the half-year ended on that date; and complying 

with Accounting Standard AASB 134 Interim Financial Reporting and the Corporations 

Regulations 2001.  As the auditor of Fastbrick Robotics Ltd, ASRE 2410 requires that we 

comply with the ethical requirements relevant to the audit of the annual financial report. 



 
 

 

A review of a half-year financial report consists of making enquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review 

procedures.  A review is substantially less in scope than an audit conducted in accordance 

with Australian Auditing Standards and consequently does not enable us to obtain assurance 

that we would become aware of all significant matters that might be identified in an audit.  

Accordingly, we do not express an audit opinion.  

Independence 

In conducting our review, we complied with the independence requirements of the 

Corporations Act 2001.   

Conclusion 

Based on our review, which is not an audit, we have not become aware of any matter that 

makes us believe that the half-year financial report of Fastbrick Robotics Ltd is not in 

accordance with the Corporations Act 2001, including: 

a giving a true and fair view of the consolidated entity’s financial position as at 31 

December 2015 and of its performance for the half-year ended on that date; and 

b complying with Accounting Standard AASB 134 Interim Financial Reporting and 

Corporations Regulations 2001. 

 
 
 

GRANT THORNTON AUDIT PTY LTD 
Chartered Accountants 

 
 
 

 

P W Warr 

Partner - Audit & Assurance 

 

Perth, 29 February 2016 

 

 




