{Securities Amendment Act 1988)
Substantial Security Holder Notice

Yick the appropriate box{es}

Netice that 2 parson has betome 2 substantial securty holder
{section 20{3}

Hotice that 2 persen has ceased fo be a substantial securtly
holder {section 29(31)

Mptice of a change in the number of voting securities in which a Kottee of a change in the nature of relevant interest held by 2
"4 substantial security holder has a relevant inlerest {seciion 2171} substantial cecurity holder (secfion 22}
| Fletcher Building (FBU)
|

Marre of nublic issuar

AXA Asta Pacific Holdings Limited

Narre of substankal security holder

PO Box 1692, 80 The Terrace, Wellington

Adedress of substantial seconty hokder

Jennifer Bertie
AXA New Zealand
80 The Terrace
Wellington

04 474 4600

Cantact harne for fuafies
¥ 7120355481 "

403,132,141

Telephone pumber
' T 508%

Total nunber of voling securities of the publlc
tgsuer in which a relevani intereal is hetd

Onehinary Shares

Ciass of voling securiies

Fotad number of witing securities issued
by public isker

Tolal pereaniage

One

Murmber of vetes atiached lo each voting securily in that class

. BENEFICIAL RELEVANT INTERESTS NON—BEN_EF!CIAL RELEVANT INTERESTS )
10,222,708 10,132,773
Nurmbar of voling securities of e dass in which a beneficial relovars interest Kumber of voting securities of e ciass in which & non-beneficlad relevarg
15 held inferest is heid
7 54% 2.51%
Percentage hakd al date of THIS nolica Percantage fieid at date of THIS notice
3.44% 2.81%
Parcerdage held at date of LAST netice {if any} Percardage held at date of LAST notice (if any}
4, ) DETAILS OF BEACH RELEVANT INTEREST m_zmm OF EACH RELEVANY %N’!’_ERES‘F
- r X - 1
5% | NZCSD Limited for The National Mutual Life j Various nominees
Association of Australasia Limited (NZ)
Nameis} of registered hoidens) Name(s) of registered holdarn(s)
PR IR P _ T P . ) et e e . _i. P P 1
T Dateds) of ransaciions) Prowiston(s) of section 5 Diateds) of iransactionis)
Murrier of voling sedk‘%ﬁé_s;;.} LCensideration {egressed Number of voling sacurities Consideration fexprassed in NZ2$)
in HI%)
4, DETAILS OF BACH RELEVANT INTERESY DEYALE OF EACH RELEVANY INTEREST
.............. . S
5 :
Mammas! ot fogisterad hisdars) Name{s} of regi d {
B
7™ Dzteés} of ransaction{s) Provision{s) of section 5 Dateds) of transactipn{s)
L i
Nurrber of voling securiiies Considaration {axpressed Nurrber of voling secunfes Consideration fexpressed in NZ3}
in NZ§)

FBU 2003-03-2t



4t

5,

&

7™,

DETALE OF BACH RELEVANT INTEREST DETALS OF EACH RELEVANT NTEREST
Name(s) of registerad holdarts) | | pamels} of registered hoider(s}
Date(s) of ransaclion]s) . B Provision(s) of section & Datets} of ransaction(s)
Nurnber of voling securities Eoﬁg;mﬂm (exprassed Numier 0f voting secirities Consideration (expressed in NZ$)
Stock Exchange sales and purchases E

Dastription of nature of transaction(s), including the name(s) of any other pary o the fransaction{s) {f known}

Relovant documentalion-  forms pant of this notice

is ot required o be fited B 4

b already been fled with the notics dated

T e e [ - s T T .
i Y
Nit 14 Qctober 2002
Number of papes Pate of iast nolice Narmets} of any other person(s} who is (ars) belisved to have
that srcompany £ sy} given, o i be Intending do phve, & substaniist security hoider
this notles (If any} notice in relption 1o the secuities lo which this notive refates
# daclare that 1o the best of my knowledge and belief the information contained in this nolice is correct and that T am doly authorlzad fo give this notice:
S 1Y : S—
Jenmifer Bertie 21 March 2003
fr Investment Operations Manager
Signast ;[ iess filed by siectronic means other Full nare Oate

ol
Ran CETRIS)

FBU 2003-03-21



