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ASX ANNOUNCEMENT  29% October 2013

Pirie 1 ST1 Weekly Drilling Report

Tellus Resources Limited (TLU or the Company) provides its weekly update
on the progress of Pirie 1 below. Following abandonment of the original
hole (Pirie 1), the well is currently being sidetracked (Pirie 1 ST1) with a
current depth of 1489m from a Kick off point at approximately 1480m.

The sidetrack operation will further evaluate the encouraging shows
encountered by Pirie 1 in the Birkhead Formation.

Pirie 1 ST1 has met some problems with equipment malfunction and
engineering problems and the well is now some 20 days behind schedule.
The Company plans to make a further announcement on the future well

plan in the coming days.

ITEM DETAIL
Well name =  Pirie-1/Pirie1ST1
Permit . PEL 105

Participants

Tellus Resources Ltd — 50% (Operator)
Senex Energy Ltd (SXY) — 50%

Primary targets

Hutton/Birkhead
Patchawarra/Tirrawarra

Spud date

30 September 2013

Target depth (prognosed)

3,100m

Total depth @ end of current week

2,351m — Pirie 1 / 1489m — Pirie 1 ST1

Total depth @ end of previous week

2,351m

Metres drilled during week

Om

Enquiries :

Carl Dorsch
c.dorsch@dorsch.com.au
+61 400 508 088

Michael Boyle

Client Advisor — Peloton
Capital

+61 418 769 963

Activities during week

Sever pipe at 2129m (after one attempt and one misfire
and CCl failure)

Carry out wiper trip prior to logs

Record GR-Orbit — 5 deg at 1500m to 10+ deg at 1610m
POH

Set abandonment cement plugs and kick off plug

RIH with dress off assembly. Fail to tag Kick off Plug

RIH and reset Kick off Plug 1450 — 1550m

RIH with Directional sidetrack assembly

Dress off plug and commence sidetrack from 1480m

Current activities

Sidetrack and drill ahead in 6-3/4” hole

Planned activities

Drill ahead in 6 %" hole

Other comments

Well is 20 days behind schedule
Participant interests are subject to Ministerial approval
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