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AUDITOR’'S INDEPENDENCE DECLARATION

This declaration is made in connection with my half-year review of the financial report of
Atech Holdings Limited for the period ended 31st December 2005 and in accordance with the
provisions of the Corporations Act 2001. '

As lead auditor [ declare that, {o the best of my knowledge and belief, there have been:

« No contraventions of the auditor independence requirements of the Corporations
Act 2001 In relation to this review:

» No contraventions of the Code of Professional Conduct of the Institute of
Chartered Accountants in Australia in relation to this review.

Yours faithfully
HORWATH MELBOURNE

JOHN'C. STEWART -
Partner
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INDEPENDENT REVIEW REPORT ATECH HOLDINGS LIMITED

HORWATH MELBOURNE
Chartered Accountanis
A member of Horwath Intemational

525 Colling Street Melbourne 3000
GO Box 4736 Melbourne
_ Victoria 3001 Australia

Independent review report on the financial report to members of Atech
Holdings Limited

We have conducted an independent review of the accompanying financial report of Atech
Holdings Limited (the consolidated entity) for the half-year ended 31 December 2005. The
financial report comprises the consolidated balance sheet at 31 December 2005, and the
consolidated income statement, statement of changes in equity, cash flow statement,
summary of significant accounting policies and other explanatory notes, and the direciors’
declaration for the half-year then ended. The consolidated entity comprises both the
company and the entities it controlled at the half-year end or during that half-year.

Directors’ Responsibility for the Financial Report

The directors of the company are responsible for the preparation and fair presentation of the
financial report in accordance with Accounting Standards in Australia and the Corporations
Act 2001. This responsibility includes: designing, implementing and maintaining internal
control relevant to the preparation and fair presentation of the financial report that is free from
material misstatement, whether due o fraud or error; selecting and applying appropriate
accounting policies; and making accounting estimates that are reasonable in the.
circumstances.

Auditor’s Responsibility

Cur responsibility is to perform an independent review of the financial report in order to state
whether, on the basis of the procedures described, anything has come fo our atiention that
would indicate that the financial report is not presented fairly in accordance with Accounting
Standard AASB 134 “Interim Financial Reporting” and other mandatory financial reporting
requirements in Ausiralia and the Corporations Act 2001, so as to present a view which is
. consistent with our understanding of the consolidated entity's financial position, and
performance as represented by the resulls of its operations and its cash flows, and in order
for the company fo lodge the financial report with the Australian Securities and Investments
Commission,

Cur review was conducied in accordance with Australian Auditing and Assurance Standards
applicable fo review engagements. A review is limited primarily to inquiries of the company’s
personnel and analytical procedures applied to the financial data. These proceduras do not
provide all the evidence that would be required in an audit, thus the leve! of assurance
provided is less than that given in an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion.

{... contd)
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INDEPENDENT REVIEW REPORT (CONT’'D) ATECH HOLDINGS LIMITED

independence _

- Wae are independent of the company and group, and have complied with the indepeﬁdence
requirements of the Corporations Act 2001.

| Statement

Based on our review, which is not an audit, we have not become aware of any matter that
makes us believe that the half-year financial report of Atech Holdings Limited is not in
accordance with the Corporations Act 2001, including:

(@) giving a true and fair view of the consolidated entity’s financial position as at 31
December 2005 and of its performance for the half-year ended on that date; and

(b) complying with Accounting Standard AASB 134 “Interim Financial Reporting” and the
Comporatlions Regulations 2001, .

Dated the 13" day of April 2006

\ﬁmw
" HORWATH MELBOURNE
Chartered Accountanis

JOHN C. STEWART
Partner
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