Appendix 4E

Preliminary final report

Name of entity
Atech Holdings Ltd
IABN 88 004 080 460
P;manmal year eflded 30 June 2007 Pre_vmus corresponding 30 June 2006
(“current period”) period
RESULTS FOR ANNOUNCEMENT TO THE MARKET
Revenues from ordinary activities down 2.0% to 122,224
(Loss) from ordinary activities after tax attributable to 344.8% to  (439,536)
members
Net profit (loss) for the period attributable to members up 3448% to  (439,536)

Dividends {distributions)

No dividends were proposed.
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ATECH HOLDINGS LIMITED (ABN 88 004 080 460)

AND CONTROLLED ENTITIES

INCOME STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2007

Revenue

Accounting Fees

Audit Fees

Directors Fees

Due Diligence

Legal Fees

Listing Fees

Share Registry Fees

Travel & Accommeodation Expenses
Other expenses

Loss before income tax
Income tax {expense)/benefit

Net loss atiributable to members of
the parent entity

Basic earnings/(loss) cents per share

Note

2

[o2]

Economic Entity Parent Entity
2007 2006 2007 2006

$ $ $ $
122,224 124,755 122,224 124,755
{111,664) {74,807) {111,664) (74,807)
(23,680) {13,789) (23,680) (13,789)
(63,375) {63,375) (53,375) (50,000}
{252,875) {49,560) {252,875) (49,560)
(29,043) {(25,578) (29,043) (25,578)
(15,645) {14,091) (15,645) (14,091)
(8,942) (8,909) (8,942) {8,909)
(35,531) {20,439) (35,531) (20,439)
(11,930) {10,750) (11,930) (10,750}
{420,461) (146,543) {420,461) (146,543)
(19,075) 19,075 (19,075) 19,075
{439,536) (127.468) {439,536) (127,468)
(2.264) (0.655) {2.264) {0.655)

The accompanying notes form part of these financial statements.
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ATECH HOLDINGS LIMITED (ABN 88 004 080 460)

Current Assets

Cash & Cash Equivalents
Trade and Other Receivables

Total Current Assets
Non-Current Assets

Other Financial Assets
Deferred Tax Asseis

Total Non-Current Assets
Tofal Assets

Current Liabilities

Trade and Other Payables
‘Total Current Liabilities
Total Liabilities

Net Assets

‘Equity

Issued Capital

Reserves
Accumulated Losses

Total Equity

AND CONTROLLED ENTITIES
BALANCE SHEETS
AS AT 30 JUNE 2007
Economic Entity Parent Entity
Note 2007 2006 2007 2006
$ $ $ $
8 1,835,883 2,293,737 1,835,883 2,293,737
9 15,637 10,261 15,637 10,261
1,851,520 2,303,998 1,851,520 2,303,998
10 - - 12 12
18 - 19,075 - 18,075
- 19,075 12 19,087
1,851,520 2,323,073 1,851,632 2,323,085
12 66,046 98,063 1,197,952 1,229,969
66,046 98,083 1,197,952 1,229,969
66,046 98,063 1,197,952 1,229,969
1,785,474 2,225,010 653,580 1,093,118
13 3,916,480 3,916,480 3,916,480 3,016,480
14 52,199 52,199 52,199 52,199
(2,183,205) (1,743,669) (3,315,099) {(2,875,563)
1,785,474 2,225,010 653,580 1,093,116

The accompanying notes form part of these financial statements.
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ATECH HOLDINGS LIMITED (ABN 88 004 080 460)

STATEMENTS OF CHANGES IN EQUITY

AND CONTROLLED ENTITIES

FOR YEAR ENDED 30 JUNE 2007

Economic Entity

Balance at 1 July 2005

Loss attributable to members of the
economic entity

Sub-total

Dividends paid or provided for
Balance at 1 June 2006

Balance at 1 July 2006

l.oss attributable to members of parent
entity

Sub-total

Dividends paid or provided for
Balance at 30 June 2007

Parent Entity

Balance at 1 July 2005

Loss attributable to members of parent
entity

Sub-total

Dividends paid or provided for
Balance at 1 June 2006

Balance at 1 July 2006

Loss attributable to members of parent
entity

Sub-fotal

Dividends paid or provided for
Balance at 30 June 2007

Share Capital accumulated Capital Profits
Ordinary Losses Reserve Total
$ $ $ $
3,916,480 (1,616,201) 52,199 2,352,478
- (127 468) ; (127,468)
3,916,480 {1,743,669) 52,199 2,225,010
3,916,480 {1,743,669) 52,199 2,225,010
3,916,480 {1,743,669) 52,199 2,225,010
- (439,538) - (439,536)
3,916,480 (2,183,20b) 52,199 1,785,474
3,916,480 (2,183,205) 52,199 1,785,474
3,916,480 {2,748,095) 52,199 1,220,584
- (127,468) - (127,468)
3,916,480 {2,6875,563) 52,199 1,093,116
3,816,480 {(2,875,563) 52,199 1,093,116
3,816,480 {2,875,563) 52,199 1,093,116
- (439,536) - (439,536)
3,916,480 (3,315,099 52,199 653,580
3,916,480 {3,315,099) 52,199 653,580

The accompanying notes form part of these financial statements.
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ATECH HOLDINGS LIMITED (ABN 88 004 080 460)

Cash flows from operating
activities

Payments to suppliers
Interest received

Net cash used in operating
activities

Net decrease in cash and
cash equivalents

Cash at the beginning of the
year

Cash ai the end of the year

AND CONTROLLED ENTITIES

CASH FLOW STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2007

Economic Entity

Parent Entity

Note 2007 2006 2007 2006
$ $ $ $

(572,528) (192,407) (572,528) (192,407)

114,674 124,755 114,674 124,755

7a _ (457,854) (67,652) (457,854) (67,652)

(457,854) (67,652) (457,854) (67,652)

2,293,737 2,361,389 2,293,737 2,361,389

8 1,835,883 2,293,737 1,835,883 2,293,737

The accompanying notes form part of these financial statements.
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ATECH HOLDINGS LIMITED (ABN 88 004 080 460)
AND CONTROLLED ENTITIES

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2007

NOTE 1: STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

The financial report is a general purpose financial report that has been prepared in accordance with Australian
Accounting Standards, Australian Accounting Interpretations, other authoritative pronouncements of the
Australian Accounting Standards Board and the Corporations Act 2001.

The financial report covers the economic entity of Atech Holdings Limited and controlled entities, and Atech
Holdings Limited as an individual parent entity. Atech Holdings Limited is a listed public company, incorporated
and domiciled in Australia.

The financial report of Atech Holdings Limited and controlled entities, and Atech Holdings Limited as an individual
parent entity, comply with all Australian equivalents to International Financial Reporting Standards (AIFRS) in their
entirety.

The following is a summary of the material accounting policies adopted by the economic entity in the preparation
of the financial report. The accounting policies have been consistently applied, unless otherwise stated.

Basis of Preparation

The accounting policies set out below have been consistently applied to all years presented.
Reporting Basis and Conventions

The financial report has been prepared on an accruals basis and is based on historical costs modified by the
revaluation of selected non-current assets, financial assets and financial liabilities for which the fair value basis of
accounting has been applied.

Accounting Policies
(a) Principles of Consolidation

A controlled entity is any entity Atech Holdings Limited has the power to control the financial and operating
policies of s0 as to obtain benefits from its activities.

A list of controlled entities is contained in Note 11 to the financial statements. All controlled entities have a
June financial year-end.

All inter-company balances and transactions between entities in the economic entity, including any
unrealised profits or losses, have been eliminated on consolidation. Accounting policies of controlled
entities have been changed where necessary to ensure consistencies with those policies applied by the
parent entity.

Where controlled entities have entered or left the economic entity during the year, their operating results
have been included/excluded from the date controf was obtained or until the date confrol ceased.
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ATECH HOLDINGS LIMITED {(ABN 88 004 080 460)
AND CONTROLLED ENTITIES

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2007

NOTE 1: STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES (CONT'D)

(b)

(c)

(d)

(e)

()

Income Tax

The charge for current income tax expense is based on the profit for the year adjusted for any non-
assessable or disallowed items. It is calculated using the tax rates that have been enacted or are
substantially enacted by the balance sheet date.

Deferred tax is accounted for using the balance sheet liability method in respect of temporary
differences arising between the fax bases of assets and liabilities and their carrying amounts in the
financial statements. No deferred income tax will be recognised from the initial recognition of an asset or
liability, excluding a business combination, where there is no effect on accounting or taxable profit or
loss. :

Deferred tax is calculated at the tax rates that are expected to apply to the period when the asset is
realised or liability is settled. Deferred tax is accounted for in the income statement except where it
relates to items that may be accounted for directly to equity, in which case the deferred tax is adjusted
directly against equity.

- Deferred income tax assets are recognised to the extent that it is probable that future tax profits will be

available against which deductible temporary differences can be utilised.

The amount of benefits brought to account or which may be realised in the future is based on the
assumption that no adverse change will occur in income taxation legislation and the anticipation that
the economic entity will derive sufficient future assessable income to enable the benefit to be realised
and will continue to comply with the conditions of deductibility imposed by the law.

Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, deposits held at call with banks and other short-
term highly liguid investments with original maturities of 3 months or less.

Trade and Other Receivables
Trade and other receivables are recorded at amounts due less any provision for doubtful debts.
Trade and other Payables

Trade and other payables are recognised when the economic entity becomes obliged to make future
payments resulting from the purchase of goods and services.

Other Financial Assets

Other financial assets represent investments in confrolled entities. Investments are brought fo
account at cost. The carrying amount of investments is reviewed annually by Directors to ensure they
are not in excess of the recoverable amount of these investments. The recoverable amount is
assessed from the quoted current market value for listed investments or the underlying net assets for
other non listed investments.
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ATECH HOLDINGS LIMITED (ABN 88 004 080 460)
AND CONTROLLED ENTITIES

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2007

NOTE 1: STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES (CONT’'D)

(9)

{(h)

®

@

(k)

Earnings Per Share

Basic earnings per share

Basic earnings per share is determined by dividing the net profit after income tax attributable to
members of the company, excluding any costs of servicing equity other than ordinary shares, by the
weighted average number of ordinary shares outstanding during the financial year, adjusted for bonus
elements in ordinary shares issued during the year.

Diluted earnings per share

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share
to take into account the after income tax effect of interest and other financing costs associated with
dilutive potential ordinary shares and the weighted average number of shares assumed to have been
issued for no consideration in relation to dilutive ordinary shares.

Revenue

Interest revenue is recognised on a proportional basis taking into account the interest rates applicable
to the financial assets.

All revenue is stated net of the amount of goods and services tax (GST).
Goods and Services Tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST, except where the amount

of GST incurred is not recoverable from the Australian Tax Office. In these circumstances the GST is .

recognised as part of the cost of acquisition of the asset or as part of an item of the expense. Trade
and other receivables and frade and other payables in the balance sheet are shown inclusive of GST.

Impairment

At each reporting date, the company reviews the carrying values of its assets to determine whether
there is any indication that those assets have been impaired. If such an indication exists, the
recoverable amount of the asset, being the higher of the asset’s fair value less costs to sell and value
in use, is compared to the asset's carrying value. Any excess of the asset's carrying value over its
recoverable amount is expensed to the income statement, unless the relevant asset is carried ata
revalued amount, in which case the impairment loss is treated as a revaluation decrease to the extent
that the revaluation reserve relates to that asset.

Corhparative Figures

Where required by Accounting Standards, comparative figures have been adjusted to conform with
changes in presentation for the current financial year.




ATECH HOLDINGS LIMITED (ABN 88 004 080 460)
AND CONTROLLED ENTITIES
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2007

Note Economic Entity Parent Entity
2007 2006 2007 2006
$ $ $ $
NOTE 2: REVENUE
Interest received — other persons 122,224 124,755 122,224 124,755
NOTE 3: INCOME TAX
a. Income tax (expense)/benefit
The components of income tax
comprise:
Deferred tax 18 (18,075) 19,075 (19,075) 18,075
(19,075) 19,075 (19,075) 19,075
b. Numerical reconciliation of
income tax benefit fo prima
facie tax benefit '
Loss before income tax benefit 420,461 146,543 420,461 146,543
Prima facie tax at tax rate of 30% 126,138 43,963 126,138 43,963
Tax effect of amounts which are
hot deductible (taxable) in
calculating taxable income;
Entertainment expenses (534) {371) (534) (371)
Current year tax losses not
brought to account (63,996) (24,517) (63,996) {24,517)
Brought forward temporary
differences no longer brought to {19,075) - (19,075) -
account
Current year temporary ) )
differences not brought to account (61.608) (61,608)
Income tax benefit (19,075) 19,075 {19,075} 19,075
¢. Deferred tax assets not brought
to account
Unused tax losses for which no
deferred tax asset has been
recognised 301,966 237,970 301,966 237,970
Deductible temporary differences
for which no deferred tax asset 80,683 ) 80,683 i
has been recognised
Potential tax benefit @ 30% 382,649 237,970 382,649 237,970
Gross tax benefits not recognised 1,275,497 793,233 1,275,497 793,233

-17 -
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ATECH HOLDINGS LIMITED (ABN 88 004 080 460)
AND CONTROLLED ENTITIES

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2007

NOTE 4: KEY MANAGEMENT PERSONNEL COMPENSATION

a. Names and positions held of economic and parent entity key management personnel in office at
any time during the financial year are:

Key Management Person Position
Tan Sri Dato Ir Talha Bin Haji

Mohamad Hashim Director
Suzanne Borelii Director
William Lye Director
Bruce McDonald Director

Key management personnel remuneration has been included in the Remuneration Report section within
the directors’ Report.

b Equity instrument disclosures relating to key management personnel

Share holdings
The number of shares in the company held during the financial year by each director of Atech Holdings Limited
and other key management personnel of the Group, including their personally related parties, are set out below.

There were no shares granted during the reporting period as compensation.

Balance at

2007 Balance at the Movements the end of the

start of the year  during the year year
Tan Sri Dato Ir Talha Bin Haji Mohamad

Hashim 675,000 - 675,000
Suzanne Borelli 30,000 - 30,000

William Lye - -
Bruce McDonald - -

Economic Entity Parent Entity
2007 2006 2007 2006
$ $ $ $

c. Other transactions with key management personnel

Administrative, Secretarial and Accounting
Services were provided by Moore Stephens
Melbourne Pty Limited on normal
commercial terms. Stephen Adrian is a
director and shareholder of Moore Stephens
Melbourne Pty Limited. Stephen Adrian was
a director of Atech Holdings Limited until 25
November 2005 and remains Company
Secretary. 94,627 64,830 94 627 64,830

Accounting Services were provided by
Suzanne Borelli on normal commercial
terms and conditions. 17,036 9,977 17,036 9,977
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ATECH HOLDINGS LIMITED (ABN 88 004 080 460)
AND CONTROLLED ENTITIES

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2007

Economic Entity Parent Entity
2007 2006 2007 2006
$ $ $ $
NOTE 5: AUDITOR’S REMUNERATION
Remuneration of the auditor for:
- Audit and review of the financial report 23,680 13,789 23,680 13,789
NOTE 6: EARNINGS/(LOSS)
PER SHARE
(a) Reconciliation of Earnings o Net Loss
Net Loss {439,536] (127,468,
Loss used in the calculation of basic EPS {439,536) (127,468,
(b} Weighted average number of ordinary
shares outstanding during the year used in
calculation of basic EPS 19,415,406 19 415 406

(c) As the dilutive earnings per share is not materially different from basic earnings per share, it is not required to
be disclosed. :

NOTE 7: CASH FLOW INFORMATION

{a) Reconciliation of Cash Flows from

Operating Activities with Loss after

Income Tax
Loss after income tax benefit {439,536) (127,468) (439,536) {127,468)
Changes in assets and liabilities, net of the
effects of purchase and disposal of
conirolled entities:

fIncrease) / Decrease in trade and

other receivables (5,376) (6,324) (5,376) (8,324)

{Increase) / Decrease in deferred tax

assets 19,075 {19,075) 19,075 (19,075)

Increase / {Decrease) in trade and

other payables (32,017) 85,215 (32,017) 85,215
Cash flows from operations (457,854) (67,652) (457,854) (67,652)

{b) Loan Facilities

There are no bank overdrafts or loan
facilities as at reporting date




ATECH HOLDINGS LIMITED (ABN 88 004 080 460)
AND CONTROLLED ENTITIES

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2007

Economic Entity Parent Entity
2007 2006 2007 2006
$ $ $ $
NOTE 8: CASH & CASH
EQUIVALENTS
Cash at bank and in hand 38,723 40,267 38,723 40,267
Deposits at call 1,797,160 2,253,470 1,797,160 2,253,470
1,835,883 2,293,737 1,835,883 2,293,737
NOTE 9. TRADE AND OTHER
RECEIVABLES
CURRENT
Other receivables 15,637 10,261 15,637 10,261
NOTE 10: OTHER FINANCIAL ASSETS
Shares in Controlled Entities — At Cost - - 12 12
a. Shares in subsidiaries
- SEAA (Boronia) Pty Limited - - 2 2
-SEAA (151 Sturt St, South
Melbourne) Pty Limited - - 10 10
- - 12 12
NOTE 11: CONTROLLED ENTITIES
Controlied entities consolidated
Country of Percentage
incorporation Owned
2007 2006
% %
Parent Entity:
ATECH Holdings Limited Australia
Controlled entities of
ATECH Holdings Limited:
SEAA (151 Sturt St, South ,
Melbourne) Pty Limited (*) Australia 100 100
SEAA (Boronia) Pty Limited (*) Australia 100 100

() Theée entities are classified as small entities and as such are not required under the Corporations Act 2001 to
prepare financial reports. Voting power in these entities is in proportion to ownership interest.
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ATECH HOLDINGS LIMITED (ABN 88 004 080 460)
AND CONTROLLED ENTITIES

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2007

Economic Entity Parent Entity
2007 2006 2007 2006
$ $ $ $
NOTE 12: TRADE AND OTHER PAYABLES
CURRENT
Unsecured Liabilities:
- Trade and other Payables 66,046 98,063 66,046 98,063
- Amounts payable to controlied entities - - 1,131,906 1,131,906
66,046 98,063 1,197,952 1,229,969

NOTE 13: ISSUED CAPITAL
(a) At 30 June 2007, the company had nil options on issue (2006: nil).
(b) Ordinary shares participate in dividends and the proceeds on winding up of the parent entity in proportion
to the number of shares held. At shareholders’ meetings each ordinary share is entitled to one vote when a
poll is calted, otherwise each shareholder has one vote on a show of hands.

NOTE 14: RESERVES

The Capital Profits Reserve records capital profits on disposal of non-current assets.




ATECH HOLDINGS LIMITED (ABN 88 004 080 460)
AND CONTROLLED ENTITIES

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2007

NOTE 15: FINANCIAL INSTRUMENTS

a) Financial Risk Management

The group's financial instruments consist mainly of deposits with banks and accounts receivable and payable.
The main purpose of non-derivative financial instruments is to raise finance for group operations.

iv

Financial Risks
The main risks the group is exposed fo through its financial instruments are interest rate risk and
credit risk.

Credit Risk
The maximum exposure to credit risk, excluding the value of any collateral or other security, at
balance date to recognised financial assets is the carrying amount, net of any provisions for doubtful
debts of those assets, as disclosed in the statement of financial position and notes to the financial
statements.

The economic entity does not have any material credit risk exposure to any single debtor or group of
debtors under financial instruments entered into by the economic entity.

Net Fair Values
The net fair values of listed investments have been valued at the quoted market bid price at balance
date adjusted for transaction costs expected to be incurred.

For other assets and other liabilities the net fair value approximates their carrying value. No financial
assets and financial liabilities are readily traded on organised markets in standardised form other than
listed investments.

Aggregate net fair values and carrying amounts of financial assets and financial liabilities at balance
date:

Economic Entity Economic Entity
2007 20086

Carrying Net Fair Carrying Net Fair

Amount Value Amount - Value
Financial Assets $ 3 $ $
Cash and cash equivalents 1,835,883 1,835,883 2,293,737 2,293,737
Trade and other receivables 15,637 15,637 10,261 10,261
Total financial assets 1,851,520 1,851,520 2,303,008 2,303,998
Financial Liabilities
Trade and other payables 66,046 66,046 98,063 98,063

Interest Rate Risk

The economic entity's expasure to interest rate risk, which is the risk that a financial instrument's
value will fluctuate as a result of changes in market interest rates, is limited to the risk associated with
its cash holdings. The effective weighted average interest rate for this financial asset was 5.45%
{2006: 5.36%).

Terms and conditicns of cash holdings
Cash holdings are held as term deposits. Term deposits are entered into for one and/or three monthly
periods depending on the cash flow requirements of the economic entity and at the discretion of the
directors.




Appendix 4E
Preliminary final report

ATECH HOLDINGS LIMITED (ABN 88 004 080 460)
AND CONTROLLED ENTITIES

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2007

NOTE 16: STATEMENT OF
OPERATIONS BY SEGMENTS

During the years ended 30 June 2007 and 30 June 2006 the economic entity derived income from the investment
of cash within Australia. As it invests in cash only, it does not operate in any segments and therefore there are no
further discfosures deemed necassary.

NOTE 17: RELATED PARTY
TRANSACTIONS

All transactions between related parties are on normal commercial terms and conditions no more favourable than
those availabfe to other parties unless otherwise stated. Details of all transactions are provided at Note 4.

Amounts payable to controlled entities disclosed in Note 11 are within the wholly owned group, are interest free
and have not moved during the reporting period.

Economic Entity Parent Entity
2007 2006 2007 2006
$ $ $ $
NOTE 18: DEFERRED TAX ASSETS
The balance comprises temporary
differences attributable to:
Accrued expenses 678 2,616 678 2,616
Due Diligence expenses 69,611 11,894 69,611 11,894
Legal Fees 10,394 4,565 10,394 4,565
Deferred tax assets not brought, the benefits
of which will only be realised if the conditions
for deductibility set out in Note 1({b} occur (80,683} - (80,683) -
Net deferred tax assets - 19,075 - 19,075
Movements:
Opening balance 1 July 19,075 - 19,075 -
(Debited)/credited to the income statement {19,075) 19,075 (19,075) 19,075
Closing balance at 30 June - 19,075 - 19,075

NOTE 19: NEW ACCOUNTING STANDARDS AND AUSTRALIAN ACCOUNTING
INTERPRETATIONS

Certain new accounting policies and Australian Accounting interpretations have been published that
are not mandatory for 30 June 2007 reporting pericds. The Group has assessed the impact of these
new standards and do not believe they will have a material impact on the financial report.
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Appendix 4E
Preliminary final report

ATECH HOLDINGS LIMITED (ABN 88 004 080 460)
AND CONTROLLED ENTITIES

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2007

NOTE 20: COMPANY DETAILS

The registered office and principal place of
business:

Atech Holdings Ltd
Level 14

607 Bourke Sfreet
Melbourne VIC 3000

The company is incorperated in Australia

NOTE 21: CONTINGENT LIABILITIES

Estimates of the maximum amount of contingent liabilities that may become payable is nil (2006: Nil).

NOTE 22: EVENTS AFTER BALANCE SHEET DATE

No events have occurred after balance date requiring disclosure in this report.
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Appendix 4E
Preliminary final report

NET TANGIBLE ASSET BACKING Current period Previous
corresponding
period

9.20c 3.78¢

Net tangible asset backing per ordinary security

REVIEW OF OPERATIONS

During the year the economic entity invested in cash and this was the only source of the economic
entity’s revenue.

In the year ended 30 June 2006 the economic entity entered into an agreement to acquire the assets and
business of a retirement village owner, operator and developer. The economic entity engaged in a
vigorous due diligence process in order to ensure that the acquisition was the right acquisition for the
economic entity and the shareholders.

At 30 June 2007 this transaction had not reached completion. Considerable economic and management
resources were devoted to this activity which has resulted in losses to the economic entity.

DIRECTORS STATEMENT

This report is based on accounts, which are currently being audited.

Sign here: T e Date: .5 October 2007
(Director)

Print name: Suzanne Borelli
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