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AguaCarotene Limited
ACN 074 969 056 ‘
Registered Office: Spltl 7. 95 Hay Street, Subiace WA 6008

MARKET RELEASE
10 December 2002

BOARD COMPOSITION
The Company announces that the non-executive Chairman, Me Syd Chesson, hes agreed
ta resign, of a board meeting to be held tomotrow morning, Mr Syd Chesson said,
““The 1agt two years have required substantial time and fesourcas to be committed beyend
that of the conveniional non-executve Chairman role. I wish the Company well if its
endeavours and as a shareholder Jook forward to future success.”

The Board 15 scheduled to mest tomorow morning to confirm the resignation and
appointments. ‘

Mr Douglas Waod will be accapted to the Board of AquaCarotene.

Mr Simon Chessen has agreed {o resign as Company Secretary effective. the clase of
tomoirew's Bourd meering. Mr David McArthur has been accepted as the Company
Seoretaty of AquaCarofen=.

AugtAsia Group has agreed 10 cease all consulting and accounting services. Broadway
Management Seivices Pty Ltd bas been appointed in s place. AustAsia Group has
agreed 1o assist AquaCarotene with the changeaver to Broadway Management Services.

Mr Dan Sfm"gh has undertaken to continue to provids financial support to the company
untl the company completes ifs current capital reising placement, which is eapected 1o
cecur within the next 10 days..

CoMpany Stvogany :
AquaCarctene Limited is Australia’s only independent producer of naturl betaClaroteze.
The Company has been established ta complete the growth, harvest; refinement, and
processing of naturs! betnCarotene from Dunalizlla salina.
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