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AUSTRALIAN INFRASTRUCTURE FUND (ASX CODE AlX)

ANNOUNCEMENT HEADING:

TRANSPORT ASSETS RECORD STRONG GROWTH DURING
DECEMBER 2002 QUARTER

Australian Infrastructure Fund ("AIF") is pleased to announce patronage and revenug details
of the major assets in its portfolio for the quarter ended 31 December 2002 compared with
the same period in 2001 (refer attached for details).

Volume Growth Revenua Growth

(%) (%)

Alrports = Pearth 17.4 239
=  Melboume 12.6 N/A

= Northern Territory 11.8 41.5

Roads « Statewide 2.8 4.2
Ports + Portland 16.8 14.3
= Geelong 6.5 5.7

The performance of the airport assets was a highlight of the quarter with all airports
experiencing exceptional growth over the same period to December 2001 (first quarter post
Septemnber 11).

The port assets also performed very well despite the drought.

The performance of Statewide Roads was also strong with revenue up 4.2 percent on 2001,
reflecting continued strong growth in traffic volumes on the M4 Motorway in Sydney.

The weighting of the AIF portfolio is 95% transport assets comprising 65% airports, 12%

tollroads, 3% rail and 15% ports with the remaining non transport investment in Epic Energy
representing 5%.
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For further enquiries, please contact:

Mitchell King
Chief Operating Officer
Australian Infrastructure Fund

Tal (03) 5654 4477
Fax: (03) €650 6555
E-mail; aif@hfm.com.au

Website:  ausinfrastructure.com.au

Company Secretary
Australian Infrastructure Fund
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AIF Transport Portfolio - Asset Statistics
December Quarter 2002

Airstralia Development Group

{Perth International Airport)

AlF investment af 30/06/02: £123m
Percentage of portfolio at 30/06/02:  36%

Dec Qtr Dec Qfr % » Traffic growth i exceptional as the
2001 2002 Ghange December 2001 quarter includes the
gifact of September 11 2001,
Passengers . .

o + Perth continues to enjoy strong revenue
Domestic (D00} 773 953 233 growth  since the introduction  of
International ('000) 422 450 6.6 increased asronautical charges.

Total 1,195 1,403 17.4
Operating Revenue ($m) 19.7 24.4 239
Australia Pacific Airports Corporatian AIF investment at 30/06/02: $62.7m
. 0,
(Melbourne Airport) Perceniage of portfolio at 30/06/02:  18%
Dec Qtr Dec Qtr % » Strong domastic traffic growth over last
2001 2002 Change year, representing a strong rebound aver
P the first post Septemnber 11 period.
assengers .

_g \ » International passenger growth reflacts
Domestic (1000) 3122 3,571 14.4 new flights from Thai, British Airways,
International (1000) 859 912 6.2 Singapore Airlines and Cathay Pacific.
Total 3,981 4,483 12.6 + Domestic growth reflects  increased

capacity from Virgin Blue,
Sept Qtr  Sapt Qtr % + September quarterly information has now
2001 2002 Change become available.
Passengers
Domestic (000} 3378 3,228 (4.4)
International ('000) 850 836 (1.6)
Total 4,223 4,064 (3.9)
Airport Development Group AlF investment at 30/06/02: $18.4m
- 0,
(Darwin & Alice Springs Airports) Percentage of portfolio at 30/06/02: 5%
Pac Qtr Dec Qtr % +« Domestic passengers continug o
2001 2002 Change outperform the prior perod  with
increased flights from Qantias.
Passengers .

\ , + Operating revenue continues fo
Darwin Internaticnal Airport outperform prior periods after the
Dornestic ('000) 164.1 203.3 23.0 introduction of higher aeronautical
international ('000) 80.1 55.0 (31.3) charges and new terminal charges.

244.2 258.3 5.8
Alfee Springs Airport
Domastic (000} 115.7 144.2 246
Total 3599 402.5 11.8
Operating Revenue ($m) 4.1 5.8 41.5
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Statewide Roads AIF investment at 30/06/02: $46.7m
H . i,
(M4 Motorway, Sydney) Percentage of partfolio at 30/06/02:  13%

Dec Qitr Dec Qtr % e Traffic and revenue continue to show
2001 2002 Change galid growth.
Average Daily Traffic
Weekdays 05,083 898 627 2.8
All Days 88,338 00,839 2.8
Taoll Revenue (5m) 17.5 18.2 4.2
Port of Portland AIF investment at 30/06/02; $36.8m

(Bortiand, Vietoria) Percentage of portfolio at 30/06/02:  10%

Dec Gitr Pac Gir % « Tonnage growth through the port

2001 2002 Change continues, with significant increases in

timber which have offset reductions in

Tonnages fartiliser and livesiock,

Tonnes Shipped ("000) 778.9 908.3 16.6
Ships Berthed 56 89 58.9
Operating Revenue ($m) 2.8 32 14.3

Port of Geelong AlF investment at 30 June 2002:  $710.8m

H . 0,
(Geslong, Victoria) Percentage of portfolio at 30/06/02: 3%

Dac Qitr Dec GQir % + Timber products have outperformed.
2001 2002 Change
Tonnages
Tonnas Shipped (‘000) 2,285 2,433 6.5
Operating Revenue ($m) 39 41 57
Sept Qtr  Sept Qtr o + September quarterly information hag now
2001 2002 Change become available.
Tonnages
Tonnes Shipped (*000) 2,210 2,162 2.2)
Operating Revenue ($m) 3.5 4.0 14.9
Note:

We are unable to publish information for Metro Transport and revenue nurnbers for APAC due to restrictions
imposed by the Shareholders Agreements.,

Disclaimer

The numbers presented in the announcament have bean prepared by the management of the azsefs listed. The ravanue numbers ara
unaudited and may be subject to variation durng the financial year. If there are amy materlzl variations o historical Infermation far
whatever reasan, we will notify the Australian Stock Exchange immead|ataly.

Unlass otherwise stated, the information contained In this document is for informational purposes anly. It does not constitute an offer of
securities and should not be relied upon as securities advice, The Information has been prepared without taking into account the
investment objectives, finandal sitiation or partlcular needs of any particular persan or antity. Before making an [nvestment decision
you should consider, with or without the assistance of a financlal adviser, whether any investments are appropriate In light of your
particular investment needs, objectives and financial circumstances. Neither Hastings, nor any of its related partles, guarantees the
repayment of capital or performance of any of the entlties referred to in this document and past performance s no guarantee of futlra
performanse. Hastings, a5 the Manager or Trustee of various funds, is entitled 1o recelve management and performance fees,
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