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Please find enclosed the Australian Infrastructure Fund {(AIF) report to investors for the half-year
ended 31 December 2003,

The weighting of the AlF portfolio is 98% transport assets comprising 72% airporis, 9% tollroads, 3%
rail and 12% seaporis with the remaining non-transport investment in Epic Energy representing 4%.
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The Bighlight of the =i months ended 31 Decembear 20603
was the acguisition of a further 3.1 percent intarest in
Australia Pacific Airpants Carporation {APAC), the hoiding
company of Melbourne and Launceston Alrports. The
funding for this acquisition was supperted by a successiul
capital raising of H7G.8 million,

This brought AIF's investment in APAC 1o 31 percent of

its total portiolio and aFport assets to 72 percent. AlF's

transpot infrastriucture assets now comprise 96 percent
af its total portciic.

Transpon assets recorded a gross ssturn of 8.8 percent
per annum far the half-year and have returnad 16.4 parcent
per annum since inception.

Cvetview of Financial Results

The operating profit for the six monghs was $11.3 miflian.
Ezpecially pleasing was the net cash of $14.1 million
generated by the transpon asseis. Following a revailation,
the airport assets in e portfolio were increased in vaiue
vy $12.8 mitlion.

The net tangible asset backing per stapied security at
31 Decernbiar 2003 was $1.80, compared to $1.89 at
31 Decermnbear 2002,

The AIF share price increased curing the six maonths,
with an coening price on 1 July 2003 of $1.86, closing
an 31 Decamber 2003 at $1.63. The high for the haif-year
was $1.79, with a weightad average of $1.65.

The Direciors daclared a distribution of $10 million duging
the six months, of 5.5 cenis per stapied security, which
was paid on 25 February s yaar. The price of stapled
secirities issued under the dividend reinvestment plan
on 25 February 2004 was $1.85 per stapied security.

The total return to investors including the share price
appreciation anc distributions received during the

period was 16.5 parcent per annum for the hali-year.

The distribution of 5.5 cants per stapled security for the
halft-year provided an attractive yield of 6.7 parcent per
annum on the weighted average price during the period
of $1.65,

The coverage of the distribuiion by gross cash flows
from transport assets was 1.4 fmes. reflecting the
grawing maturity of the asset portfalic.

The overall result was again supported by a strong
performance from the aiport assets, which ali recorded
positive revaiustions and cash reims.

AlF's tolroad nvestment in Statewide Roads preduced
a solic operational performance.

Gespite low grain volumes dus to the lagged effect of
the drought, the operational performance of the seaports
was satisfactony.

REPORT TO INVESTGRS

Port of Porland Haldings (POPH) congibuted $6 million
in cash to the fund. This amount included the procesds
of $5 million from $he sade in June 2003 of PGPH's

Morthern Tersitory Airport fechnical services agreermnent.

AlF rade a pro rata shareholdar invastrent of a further
6.3 miliion in MTS fo enable the company 1o repay a
dlebt facitity.

Capital Raising and Future Opportunities

On 5 December 2003, AlF issued a prospectus detalling
a oroposal to raise capital to fund the acouisition of the
additionat 3.1 percent of APAC. The terms of the offer
provided for a placement and 1 for 4 Entitlement Offer,
raising $70.8 million at $1.55 per stapled securnity. The
offer was oversubscribad, leading to it being scaled back.
The Board was very pleased with the continued show of
support from investors. Following the completion of the
capital rarzing in fanuary 2004 and after payment of the
31 December 2003 distribution in February 2004, AIF

has approximately 20 million in cash, which & will use

te acquire further assets in line with it strategy of investing
in transpost infrasiruciure assets.

AlF considerad further investrnents during the haif-year,
Together with Westpac, AlF tendered for the Lane Cove
Tunnel project in Sycdney but was unsuccesstul. AIF

is interasted in the proposed Mitcharm to Frankston
tformerly Scoresihy) Freeway oroject in the cuter east
of Melbourne. The tendsr outcome for this project

ig expectad to bhe known later this year.

Looking ahead, there are a number of exciting investment
opporunities in transpor infrastraciurs, bath domestically
and internationally. The Wesipac alliance continues to
work well, with the Bank providing several underwriting
commitments on behalf of AIF, including proiects such

as the Lane Cave Tunnel bid. Throwugh the relationship,
AlF has gained additional flexibifity and access to potential
investments. This places A in an enhancad positian to
Hid for and acquire additional #ansport infrastructure
assets af acceptaiie terms and prices.

AlF looks forward 1o your continued suppart
throtgh 2004,

Ciiff W Breeze AM
Chaisman
Alstralian infrastruciye Fund Limited

Mike Fitzpatrick
Managing Direcior
Hastings Funds Management Limited

12 March 2004




Investment Cverview

The gross returm on assets has been calculated as the gains or losses through valuation or sale plus dividend and interast
income on each investmnent bafore al expanses. The raturn on investment reflects the percentage internal rate of return for
the haif-year ended 31 Decembear 2003, annuatized for the full yvear, based on the gross rekun on assats,

Gross  Revaluation Gross Half-year Return
Valuelh cash flow during return to return to since
3112/063  contribution period 31/12/03 31/12/03 inceptioni2
$000 5000 $000 $000 % pa % pa
TRANSPORAT
Alrports
dalboumne Arport 120,748 092 &,108 5,618 193 28.2
NT Airpartas 22 BEY 725 857 1.281 129 222
Perth Airport 139,553 2,385 8,080 7.8 11.9 8.8
Totat Alrports 282958 b.20z 12,815 15,820 14.3 221
Seaports
Port of Geslong 14,805 a 62 B62 9.5 35.2
Port of Portland Holdingsi® 33,700 5,000 (1,027%) {1,021) 5.3 327
Totat Seaports 48,505 £,000 {350 {350) {14 334
Avads
Statewide Roads a5 220 DA76 (3,355) {479) (2 5) 85
Other investments$ 20,745 4 [Earate 5971
TOTAL PORTFOLIG 355,428 14,078 8.504 14,385

1. Investrment value excluces scorued inerest at 31 Decarmber 2003,

2. Based on annualesd intemal rate of tumn for the period encled 31 Decernkzer 2003 and exciuck

s vakle af fanking wedits.

3. Port of Pastlana Hotolings comprises investmants i Fort of Paslans Piy Lid and Teehnical Senvices Agreemznis dor Farth Ainsost,

4. Dther investments nchcls:

Walue

{$'000)
CEX Worlkd Terrminals (Adelaids) Kl
Epsic Energy RN
Madra Light Hail & Monorag 6,100
Walug ay 303 5, 5EE
A Investment i MTS loans® [T
ey Ganaral provigion at 3 (BE
Tatal Malze at 3174203 28,745

Woge: Investmient values &t 30 Juns 2003 vakations. 31 Decemiber 2003 independient valustions o these assets have not been disciosad
due o commarcial sensitvities,

5 Additonal loans made in Decerribber 20032

£, The general rovig

Y wses a5 ab 31 Decambar 2003 Basaed on ndependart vaivations which have ol Reen discinssd
clig bo commerdial sen




§{§ ORTS

Azrport Deveiopment Group (Atzce Spmgs ﬂarwm and

- Tennant Creek Airports, Northem Terrilory) -

. Alrport Development Group had an Oiitstandmg 5ix meﬂths
o 31 Decermber 2003, recording revenus of $13.9 milion

. and $8.0 million in sarmings betore interest, taxation,

) - glepreciaion and amortisation (EBTDA). This represeniad . : g
... developraent by Woolworihs of a new distribition cenire. - -
* Terms for 2 new faciiity for the Australizn Qz}araﬂunt: anf*E
. Inspection Services are being finglised.

~& 19.8 percent increass in revenue and & 36.7 percent ©
- ncTease in eamings over the corresponding period fast -

- year. Anincrease in domestic passenger numbers and a. I

rechction i operailng cocst ’S‘KJ ‘Lﬁnttally E‘CIHZ{ID{JIPG to
e result.. ' : S

-.Bomestic passenger numbers in Danwin aﬂd Alice "S;:}rmq%
- were Up 8.2 percent and 5.9 percent respactively on -

U the gorresponding period last vear, however Danwin -
" indemationsl passenger rumbers were down 185 percent.

" Iy lade 2003 a number of new services were announced
"t pegin by mid 2004, Virgin Biue has announced 2 -
thres times 2 week sarvice from Metboume 10 Darwin -
.. commencing Apri 2004 and an increase in Sydney ‘LQ 5
o Darwin fighds 1o five times & week from March 2004
--.";Auﬁiral ian Alrlings has also announced the Fﬁmm?n{‘?m?ﬂt
-'.._{Js twice waekly Cairng- Damfm bmgamre SPNtCP“S L
~gormencing May 2004, :

"I late Decernber, work bagan &t Darwin ot & number
" gf property developments incliding an ABC Chideare.

' ':"-_faciiiz.y and the expansion of The Qardas Ciub lounge. = o
~Both projects are expected 10 be completad during 2004, - -

- Alrstralia Development Graup (Perth __iﬂ_tfamati_opa; s

_-Arport, Western Australia) - ' T

= Alrstralia Development Group had an excetlent six momhts
" 1o 31 Decernber 2003, recording revenue of $52.3 milion . -

- and $34.2 miflion in EBITDA, increases of 1.0 percent - Virgin Blue's Blue Room, the insh pub PJ. O'Brien’s

. and the High Tide Bar. Work has begun on deve opmeﬂt
~..of the extension o the shork-term car, park. ’ e

ang 108 percent fespertive y on the Corretsponmng
" periad last year. "

"'--....__Domestic paGSenger numbers wire high, w‘tth Petth -

 International Alrport achisving record passenger nurmbers,
o dnthe month of December 2003, This was an impressive
159 percent growth over the corresponding period last

. year. The recovery of intemational passenger numbers -
- from the SARS epideric and the war it lrag has taken -

. " longer than expected. There has bieen a distingt shift -+
- iowards clornestic travel by Augtratiang whty usually travel -
L -overseas. inward [ntha?mna passenger numbpr wers

~4ap 1.1 percent on last year |

© " The increase in passenger numbers was assisted by the -
--fagid expansion of V|rglr Bl © and VPFy hlgh toad fac?orv )
. onimernational fights. 11 '

The alrpent is awaliing consents and appr{:}val’s from -
“the Department of Transpor and Regionat Services o -+
.. implement the property developmen: stralegy. There are

& aumber of property projects in the pipeling, including the 'j' )

_-*“The Perth international Alrport was voted the Best
o Australian Major Alr;:mrt ff}? 2()&5 by ihe Aucstrailan ;_ .
o : Alrporis Association.

- Austealia Pacific A;rpcrts Ccrporatzon {Meiboume
- Alrport, Viciors; Launceston Airport, Tasmania) - _
_-Ausiralia Pacific Alrports Cormporation continued iis skong
performance for the six months to 31 Decerber 2003, -
. recording revenue of $135.6 miliion and $96.5 milion
I EBITDA - a 14.5 percent increase and a 16.7 pergent .
"j_mcrease rPspecnvely ort :he GO poad ng peﬂod
- .' jastyear |

: -Df}mGSiIC passenger numbers increased 0.7 percent
“on the coresponding period last year, ai‘commcda?ed
-ty the addiional capacity provided by Virgin Blug,

) “Fol iowing the introguction of the northern winier schedide,
imernational passenger numbers ingreased 3.7 parcent on -
" the corresponding period iast year Good growth cordinued -
~in the New Zealand market in particular, refiecting - L
- additional capacity and reduced fares in the sector in - L.
o ﬂ'_ad{iitit;s’&r the nuraber of outbound Austealian ravellers

- showed a rebound, aided by a strong Australian. doflar. T

New facilties opened in the South Terminal included -

" Qanias faunched is new low-cost carier, Je%‘star T
-~ early this year witht fighis commencing in May 2004,

I Dacember AMP concluded the sale of a 8.9 perce‘ni L
Catake in Australia Pactiic Airports Gorporation fo Al -
{41 percent), BAA and Dautsche Asset Managemeni
“dor a price equivaient (o $1.42 billion for 100 percent f}f .
*the equity of the Cf}mpany f{}ilt}wmg a returr f}f capttat

oL 830 million, ’




CSEAPORTS _
Port of Geslong - B
- The Port of Geslong L}mt Trust periormed in iine wﬁh

- pxpeciations 1or the six months (o 31 December ZQUL&._

" achieving revenues of $3.8 millicn and EBITDA of -

3>"‘3 7 m[ilton - 8.0 percent and 8 8 nerceni inf‘%’?&’%t’-"%

"'Tc}nnages theough the Ceeimg Potwere up -~
3.7 parcent, compared with 1he same pe__r[_c_:g:i_tast year

__"'The invesiment siricige of Port of Geslong provides -

soree insulation 1o AR from volatiily in rading volemes, _
as approximately 70 percent of the returns from this ~ -
asset come in the form of ees baeed on AlF’o nves ‘Lment R

indexed 1o nflation,

_ l_":___Port of Portlang . R
..Port of Porland's performance 1o 31 Decernber 2003 - _
- showed reverte of $6.1 milion and EBITDA of $2.7 milion
- & 10.3 pergent decrease and a 23.6 percent decrease . - -
. respactivety on he corresponding perod tast year This
“was mainly tus 1o significantly rectuced grain volumes -
~for the st motths leading to overall volumes through the

“Por decreasing 14.8 percent on (a8t year, Managemernd, |
~remaing conficent that the easing of the drought will ©
" see grain vokumes relum 1o ihe long-run average. ..

—Work continues on new development copotiunifies
~inchucing mineral sands and hard woodchips expords. .
. 10 Increase volumes ang diversity & the Port.

CSTOLLEOADS
‘Slatewide Roads (M4 Motorway}
- Siatewide Roads performed ahiead of expertaims Tf}r :
" the six months 10 31 December 2003, with ol revenue of -
F38.0 milfion — up 6.8 percent comparsd with the previous.
_ perind. Average dally traffic on the M4 Molorway was -
. 8.6 percent higher than for the equivaient period last year .
"~ “This reflacted sirong regional economic growih and an
“pverali ingrease in raffic on the Sydney road network. -
" Daily and igEKly traifzc rProrde centmue 30 be sei on.

" Statewide Roads is mor whoring the Foad Transpor!
- Authority's plans for the M4 East project, which wiil -
" ink the M4 with Sydney's Western Access Coridor. .
" Tenders are expacied 1o he called during this year.




RAIL. e
- Metro Transpart Sydney (Metm nght ﬂaa!
* Metro Monorai) S

- Metro Transpart E:y{iney 5 Fesuits for the six mr.mths T
-0 31 Decernber 2003 included operating revenus from

Hight Hait and Monorail of $7.6 milion — a 1.3 percent

Increase on the pravigus corresponding perod,

Passenger volumss on Light Rail and Monoralt wers
. down 0.8 percent and 6.8 parcend respectively onthe -
T previous correspanding period. This was pirartly due -

.10 the weaker than exp?{:t?d {JO‘?SI?N{-‘ efcht r‘n patronage
ol the Rugby World Cup. :

- e December, the company comp[eied the refinancing
- gt the existing rolling stock lease faciity with Dresdnar

- “and ABE Least ing. The refinancing was funded through '

e pro-rala equity contribulion by existing shareholders
in ity form of sharsholder Inens. Al invested $6.3. miliior: B

. Progress continues on the CBD Extension Project A~ o

'_..'_AlF continues 1o treat E;:Jtc i_nergy
The DBNCP & ml vaIuP :

“hOR Y éMN‘BF—"‘O% % ﬂ\b +
- Epic Energy has Cammenred a *Sale process to divest
- Darnpier to Bunbury Natwral Gas Pipsling (DENGP) ~

‘and #s other pipsiing acsapto, and an mstc‘om‘e 1cs expecied ‘
. before 3G June 2004, ; '

mves_t_m_ent ifs

. Mitchel King
Chief Operating Officer -~ 77
- Aastralian mirastiuctyre Pund Hmited -

- nuraber of studies commissioned by the NSW Government .

ineretation 1o the project are expecied 1o be finalised during
~the first quarter of this year. Metrp Transport Sydney is .

panning to makes & *aubmis‘“mn o the (“f}vemme‘n? earsy
~in the emnd qqam:r :




" Hali-year ended 3% December

-+ Earnings per siapled secuiity - -
.. Distribugion per stapled security

. Net asset vaiue per siapled seourity "
- Market value per stapled securlty - L T
" Market capltalisation {trading vaiue of AIF) :
Management fees on market capitalisation e .
*"Management fees and adminisir_a;_ive .G{Jsis_ S _
T e

f-.on market capital[’sation (MER) -

._: '.Number of SZap ed secwny holdezs

cenls

%

Mo All ampunts denoted ane in Austraten dollars LT

”';{)‘ggg

. Jdune

‘December

“oppg .

. CURRENT ASSETS -
- Cash assets |
- Receivables

- Current 1ax #8561 -

- Total gurrent assets
. NON-CURRENT ASSETS

~nvestments —anl cs?ed ep{‘smzie%

- Deferred tax assel . _
" Total non-current assets .

" TOTAL ASSETS
 CURRENT LIABILITIES

" Bank overdralt -
-"'D|smbu21gn payable
 Fex babilities -

T -Total current Sabilities :

" NON-CURRENT ;_iAB;uﬂEs
.. interest bearmg fiabilities o
. Provigions S,
a Total non-current ligbliities
- TOTAL UAB?LZT?ES )
" NET ASSETS

- STAPLED SECURITY HOLDERS' FUNDSI
- Siapled securities ]
:.a;ncizszﬂbutef* incoree/(accumulaied 0sses) -

“Total stapled security hoiders' funds

_.ﬁ? !

Ap801
6,378 -

58§?5

-_34%!3? a1 4

4,591

345,728

326,025

365,903

35_'5_,8__’_1 4]

713

10573 -

4000 18,000 -
562 '

4,552

16,508

15,265

27 081

350,638

345203

4,355

324,725

336939

(12.210)

350,638

$O00




-Half-year ended 31 Dacember '

- 'Revenues from ordinary activities e L U
e UnreaJSPd gaznf(losa) o eraIuaﬂm of unlisted |[‘N9g§m[3r[1cs L

T p— A —

.. Interestingome -
' Bividend income :'
e Smbuton mrame

otat operaiing incorme.

- Less: bofrowing Costs

- Net investment ingome L
'-_'jOperatmg expenses from. ordmary acuwtzes

U Responsble Entity'sfees o e
o _Secur;ty hoider communication _-

< vestrent costs -

. Other adminisiration expenses

U DireClors 18RS -
- Augit, taxation and asset va_i__t.lati{_:n -
- Security hoider mestings -~ ..

- Bireciors’ reurpmen? benems

L Insurance e
CUASXfees
" Totat operating expenses

- Pro# from ordinary actlvzt;es befare income iax expense : :

" Ingome tax expense :
- P{cizt after related income 1ax expense

STATEMENT OF DISTRIBUTION - :
©Lndistribiged income at the start of the hai? year
* Totat avaiable for appropriation .. A

. Distribution provided for or paid -

- Undistribited income at end of half-year

§0006

$000

6526
C(Bg26

3,860

12,210)




L Half-year ended 31 December '

L CASH FLOWS FROM OPERATING ACTW[T%ES

*-Dividends received |

" interest received

" Distrioution received . :
:'-._.PFE}CE‘PG‘% from pmﬂ{s an real eat[{m 01 mvestmen?% - unl %ted
. interest paig - - e
- Management fees and {Jper&ttonal expemes pazrﬁ

- incorne tax paid - -
. ‘Net cash flows from operating aelzwues .

Z_IGASH FLOWS FROM INVESTING ACTiViTIES

*Paymenis for prrchases of invesiments — unlisted securities
. Progesds from sale of invesiments - un |sied wewrme‘“

U Procesds from repayment of loans -

. Procesds from repaymeni ot rapjzai .
[ rigan sgvances - T
S Net cash Hlows fmm,f(used ir) investing activities .

|GASH FLOWS FROM FINANCING ACTIVITIES
Repayment of borrowings - deb! faoilities i
- Proceeds from issue of securilies.

 Digtripugion paid - s T -
"Net cash flows from/{used in), f‘nanomg act;vzues o

'_":--Net increase/{decrease} in cash held
. Gash at beginning of haif year -

- Cash at end of half year

: irzfiowsf : Inflcwsf e
(cutflows) {oaﬁicws}

iog

12,186 .

= ©08)

B2

(g .
18,763 "

'._"_{1 -;). -
11,086

5112y -
18,476

18,801

10




- You can gain &ccess 10 your security hoiding information 3-.
Cina number of ways. The (elgils &re managed via All's '
- registrarn, Computershare znvesx‘or Servsrev and ran b?

. -AcCessed.as outlined below.

... - Please note: Your Security Holging Reference Mumber o
C{SEN) or H{Jlder Edemmratmn !\ll %mber {i—‘ N} i requlred s
~for access. '

'..'-aneSZDI' Phone AUTPRNU R R _
- lrvestor Phone pr{}vtd? Leiephone ACLEss 2_4__h_o;;r_s.__"
Caday, 7 days aweek. . T e

%tep 1. La%l 1A 5 22 a8

_ '--.SIP;J 2 Enter your Security Holding Reference Numbez

: - ISAN) or Holder, Identification Nemiger (HIN) .

: ..Foliow the pmmpts :O ga 11 5R0U6, mmed ale

L ACCESS 1D YO : :

= holding datails g
= - regisiration details ]

= payment méorrratlon .

'-_"tnternet Account Access - e
T Security Holders have been requesting the opporiunily -
| 1o have access 1o thelr delalls via ihe Intemnst. We are
- abie 1o provide two levels of access: Head Cnly - - 00
" and an onfing portiofio updaling capabiliy, T -

.. View Security Holding {read only acoess)
. Step 1 G010 W CompUershas. Gom/auituestors

. Step2

'%Diect ‘i Seczm?y Hok d‘mq' and aﬂter N

_'-EntPr Secz}my Hoiding Reference Numbez (%RN)
..__"'or Holder ideification Nf}mbpr {H[N) o
- Fead Only access (o
- agonunl baiance .
- wansaclion history - .
- payment ints%rimiom_
— payment history

'-.Sth 2 EntPr tser 1D and PIN o AC0ESS ThP j_
T ‘Reglster Here' button. 7.

‘Foliow the prompts o register i_f}%’ ‘SPCLJHI\;’
- ourposes, Compriershare will generate e
‘a RIN and mail it 10 your registerad address S

:"S‘tep

" -_..Step 4 Enjoy access o the lnvestor Centre 1o view, "
- evaluate and manage your porticlio. ...

- The Stapied Secirities Register is mainiained by
Cr‘mpu?ereha{e invecs?or 'S‘erwf*ee PteasP addres%
. __enqumpcs tf} e R .
"-_Campu%erehare invesior Sprv:ce‘a Pty Limited -
~Yarra Falls, 452 Johnston %ireet T

-~ Apboisiond, v;ciora 3067

- GPO Box 2075

- Melbourne, Virtoria s001

“Telephons {wnhm A Iralaa} :
- Telephong - {calside Australia) 613 9415 4{3‘34
CFacsimile (613 9473 2800 i

CWebstte . wwwoompiershare.com -
Emall L web gueries {;}rompzﬂ_er_v_hare‘ csm

- The siapied securities are Esied on the Austratian S?ock

- Exghange under he name Australian Infrastructurg . . _-
- Fend and under the code 'ANXC. The stapled seouriies — - .
" particinate in the Clearng House Electronic Subregister ™7
" System (CHESS) Invesiors may telephons Share Cai
i 1802 BT B0 for the currend rading price of AlR- ;
" securities (Code: 8770). The senvice Is available 24 hoz;m
& day. The cost to the catler is 104.5 cents per minuze
- (GST includsd) from anywhere in Auetfaha Tl

. 'Direct Deposit of Distributions - L .
.- Disteibaution payments may be paid o :‘ecily to & no mnath o
Austrafian bank account. Payments are elecironically o
_credited it accordance with the Trust Deed and confirmed -
oy meadt direGily 10 1he registersd address of the stapled - '
“security holder. A form for this purpo% m avaléabie frf}m
the ‘S‘taplPd Securities Registry. '

- Tax Fite Number {TFN) or Australzazz Eusmess
~ Number (ABN} Information N
*‘While & is not compulsory Tor holders of stapled securities " -
1o provide a2 TRN, ABN or sxermption notification, AFis .
- normaly obliged 10 deduct tax, at the highest marginat .
oo-rate plus Medicare levy, from any incore payable to -7 -
- nolders who have not supplied such idfommalion. nvestorg |
T - are entiled 1o quote an ABN Insiead of a TFN, wherg the .~
N - investment in All is made in the cowrse of furherance of -
) lnvestor Centre (onfing porﬁolzo updatzng capahzily) ' an enterprise that is caried on by the investor. Hotders of . o
L stapled securties who have not supplied their TN, ABN -
-l enditled) or exemption notification may do 50 by wrztmg e
'.._10 the Stapled Securities ﬂegisiry R

“.Change of Address - - e
- Holders of stapled securities who change thelr registered
" address should immediately notity the Stapled Securities _'
i R9g| sitry in writing. - "

- HaifYear Report :
T receive further copies of ;119 Al Half-Year Repgr
- please telephone Compliershars invesior Sevices on
L1308 132 288 (within Ausiralia) or 613 9415 4084
~(ouiside Ausiralia). -

[’3€G 3‘32 288 -
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