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Form 604 — Notice of change of interests of substantial

Subject shareholding in Australian Infrastructure Fund

Please find enclosed the above notice regarding Investors Mutual Limited shareholding in
Australian Infrastructure Fund.

1 can be contacted on (02) 8224 0506 should you have any questions regarding this notice.

Kind regards

Matthaw Wills Q

Investors Mutual limited
Direct line (02) 8224 0506

Level 4, 280 George Streat Sydnay NSW 2000
P.0. Box H104, Ausiralia Square, Sydney NSW 1215
Tal: +61 2 9232 7300 Fax: +61 2 9232 7511
E-mail; iml@irvestorsmutual .com.au
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Form 604

Corporations Law
Sactlon 671R

Notice of change of interests of substantial holder

To: Australlan Infrastructure Fund

ACN/ ARSN: | 063 935 553

Details of substantial holder

Narne Investors Mutual Limited

ACN/ ARSN: 078 030 752

There was a change In the interests of the substantial holder on 1st Novemnber 2005,
The previous notice was given to the company on 22™ April 2005,

The previous notice was dated 22™ April 2004,

1. Previous and present voting power

The total number of votes attached to all the voting shares in Australian Infrastructure Fund
that Investors Mutual Limited had a relevant interest in when last raquired, and when now
reguired, to give a substantial holding notice to Australian Infrastructure Fund, are as follows:

. Voting ' ' Power . |

2. Changes in Relevant Interests

Particulars of each change in, or change In the nature of, a relevant interest of the Investors
Mutual Limited in voting securities of Australian Infrastructure Fund, since the Investors
Mutual Limited was last required to give a substantlal holding notice to Australian
Infrastructure Fund are as follows;

Date of Person whose Nature Conslderation Number of | Parson’
Change relevant interest of given in relation | securities | s votes
changed change | to change affected  affected
28-Apr-05 | Investors Mutual Ltd Purchase £,197.29 3,542 10.82%
03-May-05 | Investors Mutﬁal Ltd | Sale -37,743.87 -16,086 10.81%
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03-May-05 | Investors Mutual Ltd | Sale -265,234.80 -113,040 | 10.78%
056-May-05 | Investors Mutual Ltd | Sale -527 16 227 | 10.78%
05-May-05 | Investors Mutual Ltd | Sale -76,887.23 -32,887 | 10.77%
0B-May=05 | Investors Mutual Ltd Sale -464 069.40 -200,000 10.72%
12-May-05 | Investors Mutual Ltd | Purchase 1,380.62 507  10.72%
12-May-05 | Investors Mutual Ltd | Sale -1,383.73 B0 10.72%
18-May-05 | Investors Mutual Ltd | Sale - -4,812.07 2012 | 10.72%
18-May-0§_| Investors Mutyual Lid Sala -203,581.80 -35,000 10.69%
23-May-05 | Investors Mutual Ltd Sale -357,909.55 -148,751 10.65%
26-May-05 | Investors Mutual Lid | Purchase 670.84 271 10.65%
26-May-05 | Investors Mutual Ltd Sale -h38.74 -218 10.65%
31-May-05 | Investors Mutual Lid Purchase 118,383 .16 47 430 10.67%
31-May-05 | Investors Mutual Ltd | Sale -39,286.79 =15,747 | 10.66%
02-Jun-05 | Investors Mutual Lfd Purchase 5,037 17 1,931 10.86%
02-Jun-05 | Invesiors Mutual Ltd | 5ale -1,360.43 -527 | 10.66%
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03-Jun-05 | Investors Mutual Ltd | Sale =229 727.75 -87,685 | 10.64%
03-Jun-05 | Investors Mutual Lid | Sale -196,718.39 75,000 | 10.62%
06-Jun-05 | Investors Mutual Ltd | Sale -535,095.18 -200,000 | 10.56%
D7=Jun-05 | Investors Mutual Ltd Sale -327,477.29 -125,000 10.53%
09-Jun-05 | Investors Mutual Lid | Sale -1,761.71 562 | 10.53%
16-Jun-05 | Investors Mutual Ltd | Purchase 2,884.81 1,045 | 10.53%
23-Jun-05 | Investors Mutual Lid | Purchase 1,451.67 530 | 10.53%
30-Jun-05 | Investors Mutual Ltd | Purchase 4,142.15 1,610 | 10.53%
07-Jul-05 | Investors Mutual Ltd | Purchase 1,401.88 538 | 10.53%
07-Jul-05 | Investors Mutual Ltd | Sale -1,761.52 679 | 10.583%
14-Jul-05 | Investors Mutual Ltd | Purchase 2,158,198 B4 | 10.63%
21-Jul-05 | Invesiors Mutual Ltd | Purchase 1,314.32 530 10.53%
21-Jul-05 | Investors Mutual Litd | Sale -2,239.37 -208 | 10.53%
26-Jul-05 | Investors Mutual Ltd | Sale -214 685.63 -85.000 | 10.51%
28-Jul-05 | Investors Mutual Ltd | Purchase 1,247 .24 508 | 10.51%

FUUE
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28-Jul-05 | Investors Mutual Ltd | Sale -2,647.51 -1,083 | 10.51%
01-Aug-05 | Investors Mutual Ltd | Sale -68,728 .46 -28.000 | 10.50%
04-Aug-05 | Investors Mutual Ltd_ | Purchasge 1,282.39 526 | 10.50%
Dd4-Aug-05 | Investors Mutual Ltd Sale -1,862.87 -766 10.50%
11-Aug-05 | Investors Mutual Ltd | Purchase 3,526.29 1,421 10.50%
18-Aug-05 | Investors Mutual Ltd | Sale -8921.75 -371 10.50%
25-Aug-05 | Tnvestors Mutual Ltd | Sale -1,564.30 -638 ' 10.50%
07-Sep-05 | Investors Mutual Ltd | Sale -164,081,49 66,083 | 10.48%
07-Sap-08& | Investors Mutual Ltd | Sale -103.087.24 42,000 | 10.47%
08-5ep-05 | Investors Mutual Ltd Sale -3,317.38 -1,333 10.47%
15-5ap=05 | Investors Mutyual Ld Purchase 1,293.60 526 10.47%
20-Sep-05 | Investors Mutual Ltd | Sale -58,711.03 -23,726 | 10.46%
22-5ep-05 | Investors Mutual Lid | Purchase 1,308.46 B28 | 10.46%
26-Sep-05 | Investors Mutual Lid | Sale -605,681.23 -200,000 | 10.41%
26-5ep-05 | Investors Mutual Ltd Sale -1,674,854 14 -662,415 10.23%
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26-5ep-05 | Investors Mutual Ltd | Sale -122,214.41 48222 | 10.21%
26-Sep-05 | Investors Mutual Ltd | Sale -078,824.80 -387,585 | 10.1M1%
27-Sep-05 Investors Mutual Ltd | Sale -014,363.39 -200,000 10.05%
27-Sap-05 | Investors Mutual Ltd | Sale -1,285715.19 -500.,000 8.91%
29-5ep-05 | Investors Mutual Ltd | Purchase 984.71 385 9.91%
6-Oct-05 | Investors Mutual Ltd | Purchase $951.63 354 8.91%
13-Oct-05 | Investors Mutual Ltd | Purchase §376.48 159 9.91%
26-Oct-05 | Investors Mutual Ltd | Purchase $95,527.43 40,000 | 9.92%
27-0ci-05 | Investors Mutual Ltd | Sala -$948.80 -395 9.92%
1-Nov-05 | Investors Mutual Ltd | Sale -5384.866.48 -150,044 8.88%

3. Present Relevant Interests

Farticulars of each relevant interest of Investors Mutual Limited in voting securitias after the
change are as follows:

Holder of | Registered Person Nature of Class and Person's
televant | holder of entitled to relevant number of | votes
Interest securities be interest securitles
registered
as holder
Investors Ability to Ordinaty, Ordinary,
Mutual Investors influence the | 3,037,890 3,037,850
Lirnited Sandhurst Mutual Umited | voting and
Trustees Limited disposal of
- <IMSAN=> shares
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Abillity to Ordinary, Ordinary,
Investors | National Australia | Investors influence the | 1,264,641 1,264,645
Mutual Custodial Mutual Limited | voting and
Limited Services disposal of
<IMMERC, shares
IMSTA>
Abllity to Qrdinary, Ordinary,
RBC Global influence the | 28,391,432 | 28,391,432
Services Australia voting and
Investors | Nominees Pty Investors disposal of
Mutual = | Limited <BK Mutual Limited | shares
Limitad CUST A/C>
Ability to Ordinary, Ordinary,
Investors Investors Influence the | 140,938 140,938
Mutual ASGARD Capital | Mutual Limited | voting and
Limited Management; Lt disposal of
<IMASGA> shares
JP Morgan Ability ta Ordinary, Ordinary,
Investors | Nominees Investors influance the | 613,833 613,833
Mutual Australia Limited | Mutual Lirmited | voting and '
Limited <CS5, PSS and disposal of
IMCHAL > shares
Abhility to Ordinary, Ordinary,
Investors | Natlonal Investors influence the | 341,000 341,000
Mutual Nominees Mutual Limited | voting and
Limited Lirmited disposal of
<IMAMIT> sharas
Abllity to Ordinary, Crdinary,
Investors | BNP Paribas Investors influence the | 791,074 791,074
Mutual Securities Mutual Limited | voting and
Limited Services disposal of
<IMAPM: shares
Investors Ability to Ordinary, Ordinary,
Investors Mutual Limlited ! influenee the | 87,602 87,602
Mutual ANZ Custodlian voting and
Limited Services disposal of
<IMFID > shares
Ahllity to Ordinary, Ordinary,
Investors Ihvestors influence the | 192,726 192,726
Mutual Citicorp Mutual Limited | voting and
Limited Nominges Pty Ltd disposal of
<IMCF14> shares
Abllity to Ordinary, Ordinary,
Investors Woestpac Banking | Investors influence the | 260,409 260,409
Mutual Corporation Mutual Limited | voting and
Limited <ACF IPAC disposal of
Fund: shares
' Ability to Ordinary, Ordinary,
Investors Investors influence the | 732,988 732,988
Mutual Tower Managed | Mutual Limited | voting and
Limited Funds Limited disposal of
<IMTOW: shares
4. Changes in Assoclation

g our

Au0g
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The persons who have become associates of, ceased to be associates of, or have changed
the nature of their assoclation with, Investors Mutual Limited in relation to voting interests in
the company are as follows:

Name and ACN Nature of Association
Director

Secretary

5. Addresses

The addresses of persons namead In this form are as follows:

Name Address

REC Global Services Australia Pty Limited Level 17, 2 Park Street,
SYDNEY NSW 2000,

Sandhurst Trustees Limited Level 1, 410 Collins Street,
MELBOURNE, VIC 3000,

National Nomineas PEy Limited 271 Collins Street,
MELBOURNE, VIC 3000,

ANZ Custodian Servicas GPO BOX 2842 AA
MELBOURNE VIC 3001

Asgard Capital Management Limited Level 33, Central Park, 152 5t George's Terrace,
PERTH WA &DO0

Investors Mutual Limited Leval 8, 10 Spring Straat,
SYDNEY NSW 2000

BNF Paribas Securities Services Level 6, 60 Castlereagh Street,
SYDNEY NSW 2000,

JP Morgan Nominees Australia Limited Level 36, AAP Centre, George Street,
SYDNEY NSW 2000,

Citicorp Nominees Pty Lid C/- RBC GSA, Level 19, 1 Castlereagh Street,

i SYDNEY NSw 2000

Tower Investment Services Level 10, BO Alfred Street,
SYDNEY NSW 2000.

Westpac Banking Corporation Level 8, 50 Pitt Street,
SYDNEY NSW 2000.

National Australia Custodial Services Pty Ltd Level 5, 271 Collins Street,
MELBOURNE, VIC 3000

Narme: Cohor Byrna Capacity: Diractor

e
Signature: A:::— cgf‘*"'{ Date! '?/// "ﬁ g
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