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TRANSMISSION

To:
Fraom:

Subject: Notice of change in Substantial Sharehalding

Message:  Dear Sirs,

Please find attached a Form 604 and supporting annex sent on behalf of CQS (UK)
LLP.

Do not hesitate to revert should you have a any queries regarding this disclosure.

Many Thanks,

Dimple Juneja
Compliance Manager

cQs

5th Floor Tel: +44 (0)20 7201 6887
33 Grosvenor Place Fax: +44 (0)20 7201 1283
London SWHX 7HY Web: www.cgs.ch

United Kingdom

This e-mail and any files transmitted with it (the "Information") are confidential and may be legally privileged.
The Information is for the exclusive use of the intended recipient(s) and the accessing, reproducing or
distributing of the Information by any other person is unauthorized and may be unlawful. CQS disclaims all
liability for any loss or damage resulting from the receipt or use of the Information and does not warrant as to
the completeness or accuracy of the Information. The Information does not constitute: (i) a binding legal
agreement; (ii) legal, regulatory, tax, accounting or other advice; (iii) an offer, recommendation or solicitation
to buy or sell shares in any fund or any security, commeodity, financial instrument or derivative linked to, or
otherwise included in, a portfolio managed or advised by CQS; or (iv) an offer to enter into any other
transaction whatsoever. The Information may be the personal opinion of the individual sender and not of
CQS. CQS (UK) LLP (registered no. OC307419) and CQS (Grosvenor) LLP (registered no. OC368071) are
limited liability partnerships; CQS Asset Management Limited (registered no. 04988116), CQS Investment
Management Limited (registered no. 05607786) and CQS Management Limited (registered no. 03691917)
are all limited liability companies and registered in England and Wales with their registered address at 5th
Floor, 33 Chester Street, London, SW1X 7BL. CQS (UK) LLP, CQS Asset Management Limited and CQS
Investment Management Limited are authorised and regulated by the Financial Conduct Authority with
respective firm registration numbers 400496, 408091 and 459903. This email may relate to or be sent from
other members of the CQS Group and the term "CQS" may refer to any member of the CQS Group. For
information about members of the CQS Group please visit www.cgs.ch
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Notice of change of interests of substantial holder

Form 604

Corporations Act 2001
Section 671B

To Company Name/Scheme

ACN/ARSN

AUSTRALIAN INFRASTRUCTURE FUND LIMITED

062 935

553

1. Datails of substantial holder (1)

Name
ACN/ARSN (i applicable)

CQs (UK) LL?

N/A

There was a change in the interests of the

substantial holder on

The previous notice was given to the company on
The previous notice was dated
2. Previous and present voting power

26/09/2013
24/09/2013
24/09/2013

The total number of votes attached to alt the voting shares in the company or voling interests in the scheme that the substantial holder or an associate (2) had a
refevan! interest (3) in when tast required, and when now required, to give a subsfantial holding notice to the company or scheme, are as follows:

Class of securities (4)

Previous notice

Present notice

PPerson’s votes

Voling power {5)

Person's votes

Voling power {5)

Ord NPV,
TOTAL

37,271,694

6.00%

37,271,694

6.00%

51,639,573

8.32%

§.32%

3. Changes in relevant inferests

Particulass of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or
schame, since the substantial holder was last required to give a substantial holding notice to the company or scheme are as follows:

. . Class and
Date of F’Iersor: y.'Tose i Nature of Qons]dgrelltltg) n number of Person's voles
change re EV?" n gres change (6} g;venhm rela ;on securities. affected
change o change (7) affected
See Annex
4, Present relevant interests
Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:
Holder of Registered Person entitled Nature of Class and
relevant holder of to be registered relevant number of Person's voles
interest: securities as holder (8) interest (6) securities
, . HSBC Custody
CQS Asia DMaster :
g HSEC Australia, Nominees (Australia) 17,226,053 17,226,053
Fund Limited - - ; N -
Sydney Limited Grdinary NPV Ordinary WPV
CQ3 Directional
Opportunities HSBC Australia, Siﬁfngzzt?ggstralia) ) 34,413, 520 34,413,520
Master Fund Sydney Limited Ordinary NPV Ordinary NPV

Limited

§. Changes in association
The persons who have become associates {2} of, ceased {o be associates of, ar have changed the nature of their association {9) with, the substantial holder in
relation fo voting interests in the company or scheme are as foliows:

Name and ACN/ARSN (if applicable)

Nature of association

NIA

6. Addresses

The addresses of persens named in this form are as follows:

Sydney\005025617 (Copy)
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Name Addfess

COS psla Master Fund

Limited c/o - CQS {UK} LLP, 5th Floor, 33 Grosvenor Place, London
- - UNITED KINGDOM, SWLX 7HY

C0OS Directional o

Opportunities Master Fund
Limited

;n,- S

print name  Dimple Juneja Capacity: Compliance Manager, CQS (UK) LLP

sign here /_L<{) dl* date 30/09/2013
NCZE

<

Sydney\005025617 (Copy)
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From: CQS

Consideration Number of
Nature of given in relation securities
Date of change |Person whose relevant interest changed thange {6) to change (7} affected Person's votes affected
26/69/2013§CQS Directional Opportunities Master Fund Limited Purchase 175,885 89257116 89257116j0rd NPV
26/09/20131CQS Asia Master Fund Limited Purchase 87,953 4629106 4629106fCrd NPV
26/09/20131CQS Asia Master Fund Limited Purchase 7,348 386750 386750§0rd NPV
26/09/20133§CQS Directional Opportunities Master Fund Limited Purchase 7,980 420000 420000{Crd NPV
26/09/2013§CQS Asia Master Fund Limited Purchase 508 28197 28197]0rd NPV
26/09/2013§CQS Directional Opportunities Master Fund Limited Sell 490 26500] 26500§0rd NPV
26/09/20131CQS Asia Master Fund Limited Sell 7,600 4460000 40000C 0rd NPV
26/09/2013§CAS Directional Opportunities Master Fund Limited Sell 7,600 400000 400000jOrd NPV
25/08/2013§CQS Directional Opportunities Master Fund Limited Purchase 760 40000 40000]Crd NPV
25/09/20133CQS Asia Master Fund Limited Purchase 380 20000 20000§Ord NPV
24/08/20138CQS Asia Master Fund Limited Purchase 944 51000 51000§0rd NPV
24/09/2013§CQS Directional Opportunities Master Fund Limited Purchase 3,326 179800 179800§0rd NPV
23/09/20135CQS Asia Master Fund Limited Purchase 380 20000 2000080rd NPV
23/09/2013FCQS Directional Opportunities Master Fund Limited Purchase 3,015 162410 162410[0rd NPV




