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Dear Peter

Advanced Engine Components Limited

Please find enclosed original notice of ceasing to be a substantial shareholder in accordance
with section 671B of the Corporations Act 2001.

Yours sincere

Eybere Fing

Partnar

Dirett’ +61 7 32458 4048

Email eugene.fung@phillipsfox.com

Enci
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Form 605

Corporations Act 2001
Section 6718

Notice of ceasing to be a substantial holder

To: Company Name/
Scheme

ACN/ARSN

ADVANCED ENGINE COMPONENTS LIMITED

009 081 770

1. Details of substantial holder{1)

Name
ACN (ff applicable)

The holder ceasedtobe a
substantial holder or

The previous notice was given
to the company on

The previcus notice was dated

LIM ASIA ARBITRAGE FUND INC.

5 August 2003

23 June 2003
23 June 2003

2. Changes in relevantinterests

Particulars of each change in, or change in the nature of, relevant interest (2) of the substantial holder or an associale (3} in voting
securities of the company or scheme, since the substantial holder was last required to give a substantial holding notice to the company

or scheme are as follows:

ARBITRAGE FUND
INC. (LIM;

75,300,935 shares in
Advanced Engine
Components (AEC) to
698 Capital Asia Pacific
timited (698) pursuant to
698's takeover bid to
acquire all of the ordinary
shares in AEC.

ordinary shares

Person whose Consideration | Class (6) and Person's
Dats of change | relevant interest Nature of change (4) g'}'etr.' n ¢ numb$_r of votes
changed relation to securities affected
change (5}
05/08/03 LIM ASIA Sale by LIM of $753,009.35 75,300,935 75,300,935

3. Changes in asscciation

The persons who have become associates (3} of, ceased to be associates of, or have changed the nature of their association (7) with,
the substantial holder in relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable)

4, Addresses

Nature of association

Nil

Nil

The addresses of persons named in this form are as follows:

Signature

printname GEORGE LONG

sign here

/

Name Address
LIM ASIA ARBITRAGE FUND Craigmuir Chambers, PO Box 71, Road Town, Tortola, British Virgin
INC. Islands

Capacity DIRECTOR

o

date 5

;5 1003
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(1)

2
(3)
4

{5)

(6)
(7
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DIRECTIONS

if there are a number of substantial holders with similar or related relevant interests (2g. a corporation and its related corporations,
or the manager and trustee of an equity trust), the names could be included in an annexure to the form. If the relevant interests of
a group of persons are essentially similar, they may be referred to throughout the form as a specifically named group if the
membership of each group, with the names and addresses of members is clearly set outin paragraph 4 of the form.

See the definifion of “relevant interest” in section 608 and 6718(7) of the Corporations Act 2001.
See the definition of “associate” in section 9 of the Corporations Act 2001.

Inciude details of:

(a) any relevant agreement or other circumstances because of which the change in relevant interest occurred. If
subsection 671B(4) applies, a copy of any document setting out the terms of any relevant agreement, and a
statement by the person glving full and accurate details of any contract, scheme or arrangement, must accompany
this form, together with a written statement certifying this contract, scheme or arrangement; and

{b) any qualification of the power of a person to exercise, control the exerciss of, or influence the exercise of, the voting
powers or disposal of the securities to which the relevant interest relates (indicating clearly the particular securities
to which the qualification applies).

See the definition of “relevant agreement” in section 9 of the Corporations Act 2001.

Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest
was acquired has, or may, become entitled to receive in relation to that acquisition. Details must be included even if the benefit is
conditional on the happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial
holder or its associate in relation to the acquisitions, even if they are not paid directly to the persaon from whom the relevant interest
was acquired.

The voling shares of a company constitute one class unless divided into separale classes.
Give details, if appropriate, of the present association and any change in that association since the last substantial holding notice.

Small Business (less than 20 employees), please provide an estimate of the time taken to
complete this form

include

¢ The time actually spent reading the instructions, working on the question and
obtaining the information

+ The time spent by all employees in collecting and providing this information
hrs mins
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