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CHANGE OF DIRECTORS

Advanced Engine Componenis Limited {"ACE” or “the Company”} is pleased to
announce the appoiniment of Mr Albert Pun as a non-executive Director of the
Company effective today.

Mr Pun has significant international investment experience. Mr Pun is the Director of
Sage Capifal Limited {"Sage”}, a Hong Kong based financial advisory company,
oroviding strategic and financial advice to iis clients. He is currently appointed as
the Chief Advisor of KGI Asia Uimited, a Hong Kong based regional investment
bank. Prior fo joining Sage, Mr Pun was the Chief Financial Officer and a member
of the board of Directors of KG investment Holdings Limited, a regional financial
services group in Hong Kong.  Both KGI Asia Limited and KG Invesiment Holdings
Limited are part of the Koos Group which is one of the largest business groups in
Taiwan. Mr Pun also previously worked ot Morgan Stanley Asia Limited as Vice
President.  Mr Pun has a Master of Sciences and Bachelor of Social Sciences
degree from the University of Hong Kong.

The Company also advises that Mr Weil Chang Fang has resigned as Director of ACE
effective today due 1o increased work commitments. Mr Fang has been a membper
of the Board since 19 October 2004 and the Company takes this opporfunity to
thank him for his condribution during thaot fime.

Mr Pun's appointiment shralegically expands the Board’s exposure to
international financial markets as ACE progresses through its next stage of
growth and financial strength.

For further information please contack:

Tony Middieton, Managing Director, on {(08) 9209 6%11;
email shares@advancedengine.com; or

visit the ACE website www.advancedengine.com.
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