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1 May 2006

HMC Investors LLC — Notice of change of interest of substantial holder for

Fortescue Metals Group Limited (ASX:FM(G)

We act tor HMC Investors LLC (HMC).

In accordance with section 671B(1) of the Corporations Act 2001 (Cth), on behalf of
HMC we enclose a notice of change of interests of substantial holder in relation to

Fortescue Metals Group Limited dated 1 May 2000.

Yours faithfully

Blake Y5
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Form 604

Corporations Act

2001

Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme

ACN/ARSN

Fortescue Metals Group Limited

002 594 §72

This notice is given by HMC Investors LLC on behalf of itself and each of its controlled bodies corporate (HMC Entities)
named inthe list of 2 pages annexed to this notice and marked A.

1. Details of substantial holder (1)

Name
ACN/ARSN (if applicable)

HME Investors LLC, Philip Faleone, Raymond Harber and each of the HMC Entities

N/A

There was a change in the interests of the

substantial holder on

The previous notice was given 1o the company on

The previous notice was dated

2. Previous and present veting power

The total number of votes attached to all the voling shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a

See Annexure B
22/03/2006
22/03/2006

relevant interest (3) in when last required, and when now reguired, 1o give a substantial holding notice to the company or scheme, are as follows:

- Previous notice Present notice
Class of securities (4) - -
Person’s votes Voting power (5) Person's votes Voting power (5)
Crdinary Shares 23,947,530 10.68% 26,288,157 11.73%

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voling securities of the company or

scheme, since the substantial holder was last required 1o give a substantial helding notice to the company or scheme ate as follows:

. . Class and
Date of 1:;;::1{“::11& igst Nature of gﬁgi'?: ::tlz?o n number of Person’s voles
change change (6) securities affected
changed o change {7) affected
Harbinger  Capital Erl:(tjr‘;:l‘éooﬁ}?gzgcsufgi égzﬁurchase 2,341,627 ordinary
27/04/2006 Partners Master ustralian Stock Exchange Limited See Annexure B shares (See 2,341,627
Fund |, Ltd (asx) 9 Annexure B}
Taken under sections 608(1)(b) and
. . 608(1)(c) of the Corporations Act to
Harkinger  Capital h "
have a relevant interest by reason of 2,341,627 ordinary
27104/2008 ;a;r::;eg LLgﬂshore having control of the securities as A shares 2,341,627
ger, investment managar of Harbinger
Capital Pariners Master Fund |, Ltd.
[Taken under section 608(3)(b) of the
Corporations Act to have a relevant i
27104/2006  |HMC Investors LLG  |interest by reason of having control of [N/A gﬁ;f” ordinary o 541,627
Harbinger Capital Partners Offshore
Manager, LLG.
Harbert Taken under section 608(3)(b) of the
Corporations Act lo have a relevant 2,341,627 ordinary
1 ¢)
27/04/2006 Qgﬁ?i{{lﬁm interest by reason of having control of A shares 2,341,627
P HMC Investors LLC.
Alpha US Sub Fund
N7A VI LLC /A N/A N/A MN/A
Taken under sections 608(1)(b) and
608(1){c) of the Corporations Act to
have a relevant interast by reason of .
27/04/2006 g:‘:‘i’:or:sﬁ::g having conirol of the securities as N/A ;’fa't;fz? ordinary 2,341,627
i invesiment adviser of Harbinger
Capital Partiners Master Fund I, 1td
and Alpha US Sub Fund VI LLC.
Taken under section 608(3){a) of the
Corporations Act to have a relavant
o interest by reason of having voting 2,341,627 ordinary
27/04/2006 Philip Falcone power above 20% in Harbinger N/A shares 2,341,827
Capital Pariners Cftshore Manager,
LLC.
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Master Fund |,

Harbinger Capital Partners

Lid.

ordinary shares
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Taken under section 608(3)(a) of the
Corporations Act to have a relevant
. interest by reason of having voting 2,341,627 ordinary
27/04/2006 Raymond J Harbert power above 20% in Harbinger N/A shates 2,341,627
Capital Partners Offshore Manager,
LLC and Harbert Fund Advisors, Inc.
Each of HMC
Investors LLC's Taken under saction 808(3)(b) of the
controlled body Corporations Actto have a relevant
corporates (the HMC  interest by reason of having control 5 341 527 orcina
27/04/2006 Entities) named in (through the relevant interests of its  |N/A share; vy 2,341,627
lthe list of 2 pages associate, HMC Investors LLC) of
annexed to this Harbinger Capital Partners Offshore
notice and marked Manager, LLGC,
A
4. Present relevant interests
Particulars of each rclcvant interest of the substantial holder in voting securities after the change are as follows:
Holder of Registered Person entitled Nature of Class and
relevant holder of 1o be registered relevant number of Persor’s votas
interest securities as holder (8) interest (6) securilies
Harbinger 'V arious vendors of Entyy Into contracts for the
© i Harbinger Capitat [purchase and sale of the
Capital Partners [securities on ASX and Partners Master Fund |, |securities on ASX. 25,496,201 25,496,201

Ltd Master Fung I, btd.
Taken under sections 608(1)(b)
Harbinger Harh Capital :2({1 60:(1)(0) ofI the Corporaiiogs
. . . arbinger apital to have a relevant interest by
g?rrs)lrt]iélrepanners naarsl:gglf&%af |:_at:jPar1ners Partners Master Fund |, |reason of having control of the g?&ﬁg: 2 g!lar s 25,496,201
Manager, LLC ' Ltd securitios as investment managst, ry
’ of Harbinger Capital Panners
Master Fund |, Lid.
Taken under section 608(3){b} of
. . the Corporations Act to have a
HMC Investers [Harbinger Capital Partners ;‘:::g?:rm aster ,SJ ?f:;ttlll relevant interest by reason of 25,496,201 o5 496.201
LLC Master Fund |, Ltd Lid ' |having control of Harbinger ordinary shares yr
Capital Partners Offshore
Manager, LLC.
\aricus vendors of Entr;r/‘ into . c&nlracts _ltc_>r the
Alpha US Sub [securiies on ASXand  |Alpha US Sub Fund vi [RESPASe O The Securties Ofizep osg 00 956
Fund VILLC Alpha US Sub Fund VI LLC ’ erdinary shares !
LL.C
Taken under sections 608(1)(b)
and 608(1)(c) of the Corporations
Harbinger Capital Partners [Harbinger Capital |Act to have a relevant interest by
Harbert Fund Master Fund |, Lid and Partners Master Fund |, |reason of having control of the  [26,288,157 06,980,157
Advisors, Inc. Afpha US Sub Fund VI Ltd and Alpha US Sub [securities as investment adviser [ordinary shares R
LLC. Fund VI LLC. of Harbinger Capital Partners
Master Fund |, Ltd and Alpha US
Sub Fund VI LLC.
H‘T aken under section 608(3)(a) of
. " he Corporations Act to have a
Philip Falcone Harbinger Capital Parnners g:;:’r:g?:rm aster Fcuan%'t;lﬂ relevant interest by reason of 25,496,201 25,496,201
Master Fund |, Ltd Ltd ' |having voting power above 20% |ordinary shares
in Harbinger Capital Pariners
Offshore Manager, LLC.
Taken under section 608(3)(a) of
Harbinger Capital Pantners [Harbinger Capital :gfe\?:‘:%i:::;f ;‘C rl ;:s';?lvgfa
Raymond J  Master Fund |, Ltd and Partners Master Fund |, having votin ow)ér above 20% 76,289,157 26,289,157
Harbert Alpha US Sub Fund VI Ltd and Alpha US Sub [ g voting pow ® lordinary shares A
LG, Fund VI LLC. in Harbinger Capital Pariners
(Offshore Manager, LLC and
Harbert Fund Advisors, In¢.
Each of HMC
Investors LLC's Taken under section 608(3)(k} of
controlled body the Corporations Act to have a
corporates (the o ] relevant interest by reason of
HMC Entities)  |[Harbinger Capital Partners ;'::3_:2?: rM aster g;‘:;‘?l having control (through the 25,436,201 25,496,201
named in the list  [Master Fund |, Ltd Ltd ' |relevant interests of ils associate, [ordinary shares
of 2 pages HMC Investors LLC) of Harbinger
annexed to this Capital Partners Offshore
notice and Manager, LLC.
marked "A"

5. Changes in association
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The persons who have become associates (2) of, ceased 1o be associates of, or have changed the nature of their association (9) with, the substantial holder in
relalion o voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if
applicable}

N/A N/A

Nature of association

6. Addresses
The addresses of persons named in this form are as follows:

Name Address

HMGC Entities As set out in the list of 2 pages annexad to this notice and marked "A”.

Alpha S Suh Fund VI LLC 16th Floor, 555 Madison Avenue, New York, New York 10022, United States of America
HMC Investors LLG 1 Riverchase Parkway South, Birmingham, Alabama 35244, United States of America
Harbert Management Corporation 16th Flocr, 555 Madison Avenue, New York, New York 10022, United States of America
Philip Falcone 16th Floor, 555 Madison Avenue, New York, New York 10022, United States of America
Raymaond J Harbert 1 Riverchase Parkway South, Bimingham, Alabama 35244, Urited States of America

]
Signature

Authorised

print name  Bruce Macd%ld } / capaclty  pepresertative

sign here // / / date 1/ 05/ 2006

5

{6)

]

(®

&)

DIRECTIONS

If there are a number of substantial holders with similar o related relevant interests {eg. a corporation and its related corporations, or the manager and
trustee of an equity trust), the names could be included in an annexure 1o the form. If the relevant interests of a group of persons are essentially similar,
they may be referred to throughout the form as a specifically named group if the membesshi of each group, with the names and addresses of members
is clearly set out in paragraph 6 ol the farm.

See the definition of "associate® in section 9 of the Corporations Act 2001.

See the definition of "relevant interest” in sections 608 and 671B(7) of the Corporations Act 2001.
The voting shares of a company constitute one class unless divided into separate classes.

The persan’s votes divided by the total voles in the body corporate or scheme multiplied by 100.

Include details of:

{a) any relevant agreement or other circumstances because of which the change in relevant interest occurred. |f subsection 6715(4) applies, a copy|
of any document setting out the tesms of any relevant agreement, and a statement by the person giving full and accurate details of any contract,
scheme or arrangement, must accompany this form, together with a written statement ceriifying this contract, scheme or arrangement; and

{b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the vating powers of disposal of the
securities o which the relevant intercst relates (indicating clearly the particular securities to which the qualification applies).

See the definition of "relevant agreement” in section 9 of the Corporations Act 2001.

Details of the consideration must include any and all benefits, money and cther, that any person from whom a relevant interest was acquired has, or may,
becoma entitled to receive in relation to that acquisition. Details must be included aven if the benefit is conditional on the happening or not of a
contingency. Details must be included on any benefit paid on behalt of the substantial holder or ita associate in relaticn to the acquisitions, even if they
are not paid directiy 1o the person from whom the relevant interest was acquired.

If the substantial holger is unable to determine the identity of the person (eg. if the relevant interest arises because of an option) write “unknown™.

Give details, if appropriate, of the present association and any change in thal association since the last substantial holding notice.
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GUIDE

This guide does not form part of the prescribed form
and is included by ASIC to assist you in completing and
lodging form 604.

Signature - e
Lodging pé:_"ii.'od
Lodging Fee

Other forms to be
completed

Additional information

Annexures

This form must be signed by either a director or a secretary of the substantial holder.

Nl

Nil

Nil

()

{c

= N+ T S & I L B

It additional space is required to complete a question, the information may be included on a separate piece of
paper annexed to the form.

This notice must be given 1o a listed company, or the responsible entity for a listed managed investment scheme.
A copy of this nolice must also be given to each refevant securilies exchange.

The person must give a copy of this notice:
{i)  within 2 business days after they become aware of the information; or

(i) by 9.30 am on the next trading day of the relevant securities exchange after they become aware of the
information if:

(A) a takeover bid is made for voting shares in the company or voting interasts in the scheme; and

B) the person becomes aware of the information during the bid period.

To make any annexure conform 10 the regulations, you must

use Ad size paper of white or light paste colour with a margin of at least 10mm on all sides

show 1he corporation name and A.C.N or ARBN

number the pages consecutively

print or type in BLOCK letters in dark blue or black ink 5o that the document is clearly legible when photocopied
idertify the annexure with a mark suchas A, B, C, etc

endorse the annexure with the words:
This is annexura (mark) of (number) pages referred to in form {form number and title)

sign and date the annexure.
The annexure must be signed by the same person(s) who signed the form.

Information in this guide is intended as a guide only. Please consult your accountant or solicitor for further advice.

200836162_1
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Annexure "A"

This is the Annexure of 2 pages marked "A" referred

to in the form 604 Notice of change pf injerests of substantial holder

Signed by meAnd dated 1 May 2008

HMC Entities

Domicile HMC Subsidiaries % Owned/ Reg
Interest Office

Cayman [slands Harbinger Capital Partners Qffshore Fund I, Lid Managing 1
Member

Cayman Islands Harbent Arbitrage Offshore Fund, Ltd Managing 1
Member

Cayman Islands Harbert Emerging Markets Offshore Fund Limited Managing 1
Member

Cayman Islands Harbert Global Macro Offshore Fund Limited Managing 1
Member

Cayman Islands Harbinger Capital Partners Master Fund I, Ltd Managing 1
Member

Cayman Islands Harbert Arbitrage Master Fund, 1.td Managing 1
Member

Cayman Islands Harberl Emerging Markets Master Fund Limited Managing 1
Member

Cayman Islands Harbett Global Macro Master Fund Limited Managing 1
Member

United States of Harbinger Capital Partners Offshore Manager, LLC Managing 2

America Member

United States of HMC Arbitrage Offshore Manager, LLC Managing 2

America Member

United States of HMC Emerging Markets Offshore Manager LLC Managing 2

America Member

United States of HMC Global Macro Offshore Manager LLC Managing 2

America Member

200836201_1
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Registered Offices

1. c/o International Fund Services (Ireland) Limited, 3rd Floor, Bishop's Square, Redmond's Hill,
Dublin 2, Ireland

2. 1 Riverchase Parkway South, Birmingham, Alabama 35244 United Statcs of America

200836201_1
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Annexure "B"
This is the Annexure of 1 page marked "B" refegred
1o in the form 604 Notice of change of interesty’of substantial holder
Signed by me angl dated 1 May 2006
Bruce M Id - Authorised Representative
HMCAnvestors LLC
Details of Consideration
Date Transactio Holder of relevant interest Consideration | Class and number of Person's
n given in relation |  securities affected votes affected
o change

21/03/2006 | Acquisiion | Harbinger Capital Partners Master Fund I, Lid | A$1,219,788.99 | 217,456 ordinary shares 217456
24/03/2006 | Acquisition | Harbinger Capital Partners Master Fund I, Ltd A$573,466.82 | 96,795 ordinary shares 96.795
27/03/2006 | Acquisition | Harbinger Capital Partners Master Fund !, Lid A$870,760.05 | 141,974 ordinary shares 141,974
28/03/2006 | Acquisition | Harbinger Capital Partners Master Fund |, Ltd A$800,407.35 | 130,402 ordinary shares 130,402
30/03/2006 | Acquisition | Harbinger Capital Partners Master Fund |, Ltd A$629,726.00 | 100,000 ordinary shares 100,000
30/03/2006 | Acquisiion | Harbinger Capital Parners Master Fund I, Lid | A$1,054.436.29 168,548 ordinary shares 168,548
31/03/2006 | Acquisition | Harbinger Capital Partners Master Fund 1, Lid A$512333.08 | 81,452 ordinary shares 81,452
19/04/2006 | Acquisition | Harbinger Capital Partners Master Fund |, Ltd A$1,683,801.00 | 250,000 ordinary shares 250,000
21/04/2006 | Acquisition | Harbinger Capital Pariners Master Fund |, Ltd A$1,348,297.00 | 190,000 ordinary shares 190,000
21/04/2006 | Acguistion | Harbinger Capital Pariners Master Fund I, Ltd A$1,832,830.00 | 250,000 ordinary shares 250,000
24/04/2006 | Acquisition | Harbinger Capital Partners Master Fund |, Ltd | AS1,938,644.00 | 250,000 ordinary shares 250,000
26/04/2006 | Acquisition | Harbinger Capital Pariners Master Fund |, Ltd | A$1,713,077.00 | 215,000 ordinary shares 215,000
27/04/2006 | Acquisiion | Harbinger Capital Pariners Master Fund |, Ltd A$2,161,062.00 | 250,000 ordinary shares 250,000
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