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2110

Form 604

Corporations Act 2001

Section 6718

Notice of change of interests of substantial holder

To Company Name/Scheme

ACN/ARSN

Fortescue Metals Group Limited

002 594 872

This notice is given by Harbinger Capital Partners Master Fund |, Ltd and Harbinger Capital Pariners Special Situations
Fund, L.P., on behalf of itself and its coniroller Harbert Management Corporation and each of the bodies corporate
controlled by Harbert Management Corporation (HMG Entities) named in the list of 3 pages annexed to this notice and
marked A.

1. Details of substantial holder (1}

Name

ACN/ARSN (if applicable)

al Situations Fund, L.P. (and Harbert
ities]

There was a change in the interests of the

substantial holder on
The previous notice was given to the company en

The previous notice was dated

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a

221142008
2172007
2/712007

relevant interest (3) in when last required, and when now required, to give a substantial holding notice to the company or scheme, are as follows:

Class of securities (4)

Previous notice

Present notice

Person’s votes

Voting power (5)

Person's votes

Voting power (5)

Ordinary Shares

43,726,493

16.46%

444,151,916

15.85%

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial helder or an associate in voting securities of the company or

scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are as follows:

Date of
change

Person whose
relevant interest
changed

Nature of
change (6)

Consideration
given in relation
to change (7}

Class and
number of
securities
affected

Person's votes
affected

22/1/2008

Harbinger
Partners
Fund |, Lid

Capital
Master

Sale of 2,956,023 ordinary shares {see
Annexure B), and taken under section
608(3)(a) of the Carperations Act to
have the relevanl interest of Harbinger
Capital Partners Special Situations GP
L.I..C. in which its associate Harbert
Management Corporation (or other of its|
associates) has voting power of greater
than 20%.

NfA

6,886,986 ordinary
shares

6,686,966

22/1/2008

Harbinger ~ Capital
Partners  Offshore
Manager, LLC

Taken under sections 608(1)(b) and
B08(1)(c) of the Corparations Act to
have a reievant interest by reason of
having control of the securities as
investment manager of Harbinger
Capital Partners Master Fund I, Ltd
{See Annexure C in the Form 604
lodged with ASX en 11/08/2008}), also
taken under section 608(3)({a) of the
Corporations Act to have the same
relevant interest as any body corporate
in which its associate Harbert
Management Corporation {or other of its
associates) has voting power of greater
than 20%.

N/A

6,886,986 ordinary
shares

6,886,086

22/1/2008

HMC Investors LLC

Taken under section 608(3){b) of the
Corporations Act to have a relevant
interest by reason of having control of
Harbinger Capital Partners Offshore
Manager, LLC; also taken under section
608(3)(a) of the Corporations Act to
have the same relevant interest as any
body corporate in which its associate
Harbert Management Corporation {or
other of its associates) has voting

power of greater than 20%.

N/A

6,886,986 ordinary
shares

6,886,986

203554863 1
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2211/2008

Harbinger Capital
Partners Special
Situations GP, LLC
as general partner of
Harbinger Capital
Partners Special
Situations Fund, L.P.

Acquisition of 6,576,000 ordinary
sharas on market and taken under
section 608(3)(a) of the Corporations
Act to have the relevant interest of
Harbinger Capital Partners Master Fund
1, Ltd in which its associate, Harbert
Management Corporation {or other of it
associates) has voting power of greater
than 20%.

See Annexure B

6,886,986 ordinary
shares

6,886,986

22/1/2008

HMC-New York, Inc.

[Taken under section 6G8(3}{a) of the
Corporations Act to have the relevant
interest of Harbinger Capital Partners
Master Fund I, Ltd in which its
associate, Harbert Management
Corporation {or other of its associates)
has voting power of greater than 20%.

6,886,986 ordinary
shares

6,886,986

22/1/2008

Harbert
Management
Corporation

Taken under section 608(3){a) and
608{3)(b) of the Corperations Act to
have a relevant interest by reason of
having controt of, and voting power of
more than 20% in HMC Investors LLC
{and its controlled bodies corpoerate)
and HMC-New York, Inc (and its|
controlled bodies corporate} and
Harbert Fund Advisers, Ing; also taken|
under section 608(3)a) of the
Corporations Act to have the same
retevant interest as any body corporate
in which it {or other of its associates)
has voting power of greater than 20%.

5,886,986 ordinary
shares

6,586,986

22/1/2008

Harbert Fund
Advisors, Inc.

Taken under sections 608(1)(b) and
B608(1)(c) of the Corporations Act to
have a retevant interest by reason of
having control of the securities as
investment adviser of Harbinger Capital
Partners Master Fund |, Ltd {(See
Annexure D in the Form 604 lodged
with ASX on 11/08/2006) and
investment adviser of Harbinger Capital
Partners Special Situations Fund, L.P
(See Annexure E in the Form 604
lpdged with ASX on 11/08/2006); also
taken under section 608(3)(a) of the
Corporations Act 1o have the same
relevant interest as any body corporate
in which its associate Harbert
Management Corparation (or other of its
associates) has voting power of greater
than 20%.

22/1/2008

Philip Falcone

Taken under section 608(3)(a) of the
Corporaticns Act to have a relevant
interest by raason of having voting
power above 20% In Harbinger Capital
Partners Special Situations GF, LLC
and in Harbinger Capitai Partners
Offshore Manager, LLC.

6,886,986 ordinary
shares

6,886,986

6,886,986 ordinary
shares

6,886,986

22/1/2008

Raymond J Harbert

Taken under section 608(3)(a) of the
Corporations Act to have a relevant
interes! by reason of having voting
power above 20% in Harbert
Management Corporation, Harbinger
Capital Partners Offshore Manager LLC
and Harbert Fund Advisors, Inc.

6,886,986 ordinary
shares

6,886,986

22/1/2008

Each of HMC
invesiors LLC's
controlled body
corporates named in
the list of 3 pages
annexed to this
notice and marked
A"

Taken under section 608(3){a) of the
Corporations Act to have the same
retevant interest as any body corporale
in which its assaciate Harbert
Management Corporation (or other of its|
associates) has voting power of greater
than 20%.

6,886,986 ordinary
shares

6,886,986

221172008

Each of HMC-New
York, Inc 's
corntrolled body
corporates named in
the list of 3 pages
annexed ta this
notice and marked
A

Taken under section 808(3)(a} of the
Corporations Act to have the same
relevant interest as any body corporate
in which its assaciate Harbert
Management Corporation (or other of its
associates) has voting power of greater
than 20%.

6,886,986 ordinary
shares

6,886,988

203554865_1
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4. Present relevant intorests
Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:
Holder of Registerad Person entitled Nature of Class and
relevant holder of to be registered relevant number of Person’s votes
interest securities as holder (8) interest (6) securities
Registered holder in respect of
345,791,716 ordinary shares and
Various vendors of taken under section 608(3)(a) of|
Harbinaer securities on ASX, Harbinger Capital |the Corporations Act 1o have the
Ca italg Partners Harbinger Capital Partners |Partners Master Fupd 1, rele\fant interest of Harbmg_er4_44 151.916
Magter Fund 1 Master Fund |, Ltd and Lid and  Harbinger |Capital Partners  Special ordi'rlary'shares 444,151,916
Ltd ' |Harbinger Capital Partners [Capital Partners Special [Situations GP L.L.C. in which its
Special Situations Fund,  |Situations Fund, L.P. associate Harbert Management
L.P. Corporation  {or other of its
associates} has voling power o
greater than 20%.
Taken under sections 608(1)(b}
and 608(1){(c) of the Corperations
Act to have a relevant interest by
reason of having control of the
securities as investment manager|
Various vendors of of Harbinger Capital Partners
Harbi securities on ASX, Harbinger Capital |Master Fund {, Ltd (See
C:r iglggartners Harbinger Capital Partners |Partners Master Fund |, (Annexure C in the Form 604 444 151 816
Offzhore Master Fund |, Etd and i td and Harbinger [lodged with ASX ¢n 11/08/2008); ordill'lary!shares 444,151,916
Manager. LLC Harbinger Capital Partners Capital Partners Special (also taken under section
ger, Special Situations Fund,  [Situations Fund, L.P. 608(3)(a) of the Corporations Act
L.P. to have the same relevant
interest as any body corporate in
which its associate Harbert
Management Corporation (or
other of its associates) has voting
power of greater than 20%.
Taken under section 608(3)(b) of
the Corporations Act to have a
relevant interest by reason of
Various vendors of having contro! of Harbinger
- : . Capital Partners Offshore
securities on ASX, Harbinger Capital Manager, LLC: also taken under
HMC investors |/ arbinger Calplf_al Par:!ners Et::jrtners r:inas,telfI Fg,ﬂd l: Isection 608(3)(a) of the 444151916 |0 o
LLC Maslgr Fund . td an o an arbinger Corporations Act to have the ordinary shares v
Harbinger Capital Partners |Capital Pariners Specizl same relevant interest as any
Special Situations Fund,  |Situations Fund, L.P. body corporate in which its
L.P. associate Harbert Management
Corporation {or other of its
associates) has voting power of
greater than 20%. B
Registered holder in respect of
98,360,200 ordinary shares and
taken under sections 608(1)(h}
. and B08(1)(c) of the Corporations
Harplnger Act to have a relevant interest by
Cap"?' Partners . i reason of having confrol of the
S_pecugl Vanog_s vendors o . . securities as general partner of
Situations GP, securities on ASX, Harbinger Capital Harbinger Capital Partners
LLC as general  |Harbinger Capital Partners |Partners Master Fund |, Special Situations Fund, L.P: 444 151 916
partner of Master Fund |, Ltd and Ltd  and Harbinger also taken under section' o ordihary‘shares 444,151,916
Harbinger Harbinger Capital Partners Capital Partners Special 508(3)(a) of the Corporations Act
Capital Partners  |Special Situations Fund,  iSituations Fund, L.P. i have the relevant inferest of
Special Lb. Harbinger Capital Partners
Situatians Fund, Master Fund 1, Ltd in which its
LP. associate, Harbert Management
Corporation (or other of its
associates) has voting power of
greater than 20%.
Taken under section 608(3)(b) of
the Corparations Act to have a
relevant inferest by reason of
Various vendors of havipg control of Harb?nger
securities on ASX, Harbinger Capital gﬁﬁgﬁéﬁ?gfﬁg e;:(l) laken
HMG-New York,  {Haroinger Gapitel Pariers f&””e"zn“‘f'a*“e{‘a':rgﬂ%g under section 608(3)(@) ofthe 444,151,916 |10 4 o
Inc. ) ' . .~ |Corporations Act to have the ordinary shares e
Harbinger Capital Partners [Capital Partners Special relevant interest of Harbinger
Special Situations Fund, [Situations Fund, L.P. Capital Partners Master Fund 1
L.P. Ltd in which its associate Harbert
Management Corporation {or
other of its associates) has voting
power of greater than 20%.

203554869 _1
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Taken under section 608(3)(a)
and B08(3)(b) of the Carporations
Act to have a relevant interest by
reacon of having control of, and
\arious vendors of voting power of more than_ 20% in
securities on ASX, Harbinger Capital H“‘:‘g J;I‘:;?gcfjsielél-; (aggt'f and
Harbert Harbinger Capital Partners [Partners Master Fund |, ;?\AC-N aw York |ncr(pa d “g
Management Master Fund |, Ltd and Ltd and  Harbinger My ) 444 151,916
Corporation Harbinger Capital Partners |Capital Partners Special ﬁ.i,?g:geguﬁ%dffv?;;goﬁ??;23 ordinary shares
E;l)jemai Situations Fund, |Situations Fund, L.P. taken under section 608(3)(a) of
o the Corporations Act to have the
same relevant interest as any
body corporate in which it (or
other of its associates) has voting
ower of greater than 20%.
Taken under sections 608(1)(b)
and 608(1)(c} of the Corporations
Act to have a relevant interest by
reason of having control of the
securities as investment adviser
of Harbinger Capital Partners
Master Fund |, Ltd (See
Various vendors of Annexure D in the Form 604
securities on ASX, Harblnger Capital |lodged with ASX on 11/08/2006)
Harbert Fund Harbinger Capital Partners |Partners Master Fund |, |and Harbinger Capital Partners
Advisors. Inc Master Fund |, Ltd and Ltd and Harbinger [Special Situations Fund, L.P ordinary shares 444,151,916
e Harbinger Capital Pariners [Capital Partners Special [(See Annexure E in the Form 804
Specia!l Situations Fund, |Situations Fund, L.P. lodged with ASX on 11/08/2006),
L.P. also taken under section
608(3)(a) of the Corporations Act
to have the same relevant
interest as any body corporate in
which its associate Harbert
Management Corporation {or
other of its associates) has voting
power of greater than 20%.
\arious vendars of Taken underl section 608(3)(a} of
securities on ASX, Harbinger Capital &2?85:;{);@;2215 ;\ c:;:sr;a:‘vgfa
Harbinger Capital Partners |Partners Master Fund |, having vatir ow)t;r above 20%
Philp Falcone  [MasterFund L, Ltdand  [Ltd  and  Harbinger [12Y"9 Y 08 PatBEa e o | oy shares [144:151.916
Harbinger Capital Partners Capital Parners Special |4 %1 P LLG and y
Special Situations Fund,  |Situations Fund, L.P. snore Manager, LLL an
LP Harbl_nger_ Cap_ntal Partners
) Special Situations GP, LLC.
\arious vendors of Taken under.section 608(3)a) of
securities on ASX, Harbinger Capital trg:e\?;r:fgg;ggf?cﬁégsgivgfa
R Harbinger Capital Partners |Pariners Master Fund |, . h ¥ 5
aymond J M . having voting power above 20%
aster Fund |, Ltd and Ltd and Harbinger | \ . . 444,151,016
Harbert Harbin . . >~ lin Harbinger Capital Partners ordinary shares
ger Capital Partners [Capital Partners Special Offshore M LLC. Harbert
Special Situations Fund,  |Situations Fund, L.P. " shore hanager, LLL, Harbel
LP. anagement Corpurauon and
Harbert Fund Advisors, Inc.
Each of HMC .
Investors LLC's  [Various vendors of ;ikgggliggigﬁ:tfa ?c?ﬁg?éi)hgf
controlled body  [securities on ASX, Harbinger Capital F; ant interast
corporates Harbinger Capital Pariners |Partners Master Fund |, tsJ(a}?e(‘fgre;rat Iinevrv?'t‘?cr?sn:ny
namedin the list [Master Fund |, Ltdand  |Ltd and  Harbinger | ¢ sgciats Harﬁe  Maaaaoment lordinary shares | 444151916
of 3 pages Harbinger Capital Pariners Capita}l Partners Special Corparation (or other of?ts ry
22{;5:1%&0 this E;i)fmal Situations fund, {Situations Fund, L.P. assaciales) has voting power of
marked "A" o greater than 20%.
Ezsvh‘?;:ﬂr?c 's  |Various vendors of Taken under_ section 605(3)(a) of
controiied body  [securities on ASX, Harbinger Capitai the Corﬁmat"i"'st'qm tt° have the
corporates Harbinger Capital Partners |Partners Master Fund |, Eig'f crgr;z?:u;?nevﬁ C; sit:ny
named in the list |[Master Fund |, Ltd and Ltd and Harbinger : . 444,151,916
of 3 pages Harbinger Capital Partners [Capital Partners Special é(i;ssocmtte_ Harber:rl;\llan?%ement ordinary shares
annexed to this  |Special Situations Fund,  |Situations Fund, L.P. orporation {or other of its
notice and Lp associates) has voting power of
marked "A" greater than 20%.

in addition, Harbinger Capital Partners Master Fund |, Lid holds compulsorily cash-settled equity swaps relating to a further 59,793,000 ordinary shares,
representing a further 2.13% and Harbinger Capital Partners Special Situations Fund, L.P., holds compulsartly cash-settled equity swaps relating to a further
50,069,687 ordinary shares, representing a further 2.00%. The combined voting power of the HMC Entities plus its economic interest through the compulsorily

cash-seltled equity swaps is 10.98%,

510

5. Changes in association
The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (89) with, the substantial holder in
refation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable} Nature of association

203554869 _1
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N/A N/A

6. Addresses
‘he addresses of persons named in this form are as follows:

Name Address

HMC Entities As set out in the list of 3 pages annexed to this notice and marked "A",

HMC Investors LLC 1 Riverchase Parkway South, 7Birmingham, Alabama 35244, United States of America
HMC-New York, Inc 16th Floor, 555 Madison Avenue, New York, New York 10022, United States of America
Harbert Management Corporation 1 Riverchase Parkway South, Birmingham, Alabama 35244, United States of America
Philip Falcone 16th Floor, 555 Madison Avenue, New York, New York 10022, United States of America
Raymond J Harbert i 1 Riverchase Parkway South, Birmingham, Alabama 35244, United States of America

|
Signature

Authorised

print name Bruce Macdonald / capacity R .
epreseniative
ey / p t

.w"
sian here W / date 24/1/2008

M

2

3}

{6)

(7

@

©

DIRECTIONS

If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its refated corporations, or the manager and
trustee of an equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of persons are essentially similar,

they may be referred to throughout the form as a specifically named group if the membership of each group, with the names and addresses of members
is clearly set out in paragraph 8 of the form.

See the definition of "associate” in section 9 of the Corporations Act 2001.

See the definition of "relevant interest” in sections 808 and 6718(7) of the Corporations Act 2001.
The voting shares of a company constitute one class unless divided into separate classes.

The person’s votes divided by the total votes in the body corporate or scheme multiplied by 100.

Include details of:

(a) any relevant agreement or other circumstances because of which the change in relevant interest occurred. If subsection 671B(4) applies, a copy
of any document setting out the terms of any relevant agreement, and 2 statement by the person glving full and accurate details of any conlract,
scheme or arrangement, must accompany this form, together with a written statement certifying this contract, scheme or arrangement; and

{b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or disposal of the
securilies 10 which the relevant interest relates {indicating clearly the particular securities to which the qualification applies).

See the definition of “relevant agreement” in section 9 of the Corporatiens Act 2001,

Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired has, or may,
become entilled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the happening or not of a
contingency. Details must be included on any benefit paid on behalf of the substantial holder or its associate in relation to the acquisitions, even if they
are not paid directly to the person from whom the relevant interest was acquired.

If the substantial holder is unable to determine the identity of the persen {eg. if the relevant interest arises because of an option) write “unknown™.

Give details, if appropriate, of the present association and any change in that association since the last substantial holding netice.

203554869 _1
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Annexure "A"

This is the Annexure of 3 pages marked "A" referred

to in the form 604 Notice of change of interests of substantial holder

Signed by

vestors LLC

Harbert Management Corporation controls Harbert Fund Advisers, Inc, HMC Investors, LLC (whose controlled entities are listed below)

and dated 24 January 2008

- Authorised Representative

HMC Entities

and HMC-New York, Inc (whose controlled entities are listed below):

10:04:32 p.m. 24-01-2008

Domicile HMC Subsidiaries % Owned/ Reg

Interest Office
HMC Investors LLC — controlled body corporates

Cayman islands Harbinger Capital Partners Offshore Fund |, Ltd Managing 1
Member

Cayman Islands Harbert Capital Structure and Convertible Arbitrage Cffshore Fund, Ltd Managing 1
Member

Cayman Islands Harbert Emerging Markets Offshore Fund, Ltd Managing 1
Member

Cayman Islands Harbinger Capital Partners Master Fund |, Ltd Managing 1
Member

Cayman |siands Harbert Capital Structure and Convertible Arbitrage Master Fund, Ltd Managing 1
Member

Cayman Islands Harbert Emerging Markets Master Fund, Ltd Managing 1
Member

United States of | Harbinger Capital Partners Offshore Manager, LL.C. Managing 2

America Member

United States of | Harbert CSCAF Offshore Manager, L.L.C. Managing 2

America Member

United States of | HMC Emerging Markets Offshore Manager L.L.C. Managing 2

America Member

United States of | Harbert Merger Arbitrage and Event Driven Offshore Manager, L.L.C. Managing 2

America Member

Cayman Islands Harbert Merger Arbitrage and Event Driven Offshore Fund, Ltd Managing 1
Member

Cayman Islands Harbert Merger Arbitrage and Event Driven Master Fund Ltd Managing 1
Member

HMC-New York, Inc - controlled body corporates

United States of | Harbinger Capital Pariners Special Situations Fund, L.P. Managing 3

America Member

United States of | Harbinger Capital Partners Special Situations GP, L.L.C. Managing 3

America Member

Cayman Islands Harbinger Capital Partners Special Situations Offshore Fund LP Managing 3
Member

United States of | Harbinger Capital Partners Special Situations Offshore GP, LLC Managing 3

America Member

United States of | Harbinger Capital Partners Fund |, L.P. Managing 3

America Member

United States of | Harbinger Capital Partners GP, | .L.GC. Managing 3

America Member

United States of | Harbert Capital Structure and Convertible Arbitrage Fund, L.P. Managing 3

America Member

United States of | Harbert GSCAF GP, L.L.C. Managling 3

America Member

203554869 _1

7110



02 9258 6999 Blake Dawson 10:05:00 p-m._ 24-01-2008 8/10

Domicile HMC Subsidiaries % Owned/ Reg
Interest Office

United States of | Harbert Emerging Markets Fund, L.P. Managing 3
America Member

United States of | HMC Emerging Markets Fund GP, L.L.C. Managing 3
America Member

United States of | Harbert Equity Market Neutral Fund, L.P. Managing 3
America Member

United States of | Harbert Merger Arbitrage and Event Driven Fund, L.P. Managing 3
America Member

United States of | Harbert Merger Arbitrage and Event Driven GP, L.L.C. Managing 3
America Member

203554869_1 2
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Registered Offices
1. ¢/o International Fund Services (Ireland) Limited, 3rd Floor, Bishop's Square, Redmond's Hill, Dublin
2, Ireland
2, 1 Riverchase Parkway South, Birmingham, Alabama 35244 United States of America

3, 16th Floor, 555 Madison Avenue, New York, 10022, United States of America
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Annexure "B"
This is the Annexure of 1 page marked "B" referred
to in the form 604 Notice of change of interests of substantial holder
me and dated 24 Ja

cdonald - Authorised Representative

HMC Investors LLC
Details of Consideration

10:05:19 p.m. 24-01-2008

10/10

Date Transaction | Holder of relevant interest | Consideration given in relation Class and number of Person's
to change securities affected votes
affected
Disposal on | Harbinger Capital Partners
the US over Master Fund |, Ltd
the counter
market o
INM22007 ASEL A$(22,525,103.29) 2,956,904 ordinary shares | 2,956,904
121212007 Harbinger Capital Partners
Special Situations Fund
Acquisiticn $21,231,434.40 3,630,000 ordinary shares | 3,630,000
Acquisitien on | Harbinger Capital Partners
the US over Special Situations Fund
the counter
market to
11/01/2008 ASEL A$26,214,720.00 4,200,000 ordinary shares | 4,200,000
Acquisition on | Harbinger Capital Partners
the US over Special Situations Fund
the counter
market to
14/01/2008 ASEL A$13,007,514.12 2,013,890 ordinary shares | 2,013,800

203554869_1



