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Name of entity

ALSTMINEX N.L.

ACN or ARBN

56 005 470 799

Quarter ended {“current guarter”}

31 MARCH 2093

Consolidated statement of cash flows

Current quarter Year to date
Cash flows related fo operating activities SA000 {9 months)
$A000
N Receipts from product sales and related deblors - -
1.2 Paymentsfor  {a} exploration and evaluation (207 {632)
(b} development - -
{c} production - -
(d} administration {318 {681)
1.3 Dividends received - -
1.4 interest and other items of a similar nature received 12 59
1.5 interast and other costs of finance paid - -
1.8 income taxes paid - -
17 Ciher {provide details { material}-GST on acquisitions (221 {225)
Net Operating Cash Flows (732} {1479
Cash flows relzied to investing activities
1.8 Payment for purchases of: {a) prospecis (270 {309)
{b) equity investments {75} {75)
{c) other fixed assels - (3
1.9 Proceeds from sale of, {a) prospects - -
{b) equity investmenis - -
{c) other fixed assets - 1
110 Loans to other entities {315 {315)
111 Loans repaid by other enditias - -
112 Other (provide details § materiah) - -
Net investing cash flows (660 {701
113 Total operating and investing cash flows {carried {1,392 {2,180}
forward)

-+ See chapter 19 for defined ternms.
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113 Tolal operating and investing cash flows {brought {1,392} {2,180}
forward)
Cash fiows related fo financing activities
114 Proceeds from issues of shares, options, sfc. 867 867
115 Procseds from sale of forfeited shares - -
116  Proceeds from borrowings - 122
117  Repayment of borrowings {122) (122
118  Dividends paid - -
119 Other {provide details if material} (Note 7) - {2,500}
Net financing cash flows 745 (1,633)
Net increase {decrease) in cash held {647) (3,813}
120 Cash at beginning of quarter/year to date {Note 7} 1,325 4,491
121 Exchange rate adjustments to item 1.20 - -
122  Cash at end of quarter 678 678

Payments to directors of the entity and associates of the directors
Payments to related entities of the entity and associates of the
related entities

Current quarter
$A'D00
1.23 Aggregate amount of payments o the parties included in item 1.2 163
1.24 Aggregate amount of loans to the parties included in item 1.10 -
1.25 Explanation necessary for an understanding of ihe transactions

Directors fees, salaries and expenses. This includes monies owed to directors of Austminex NL by Focus
Minerals Ltd {which was acquired by Austminex NL during the quarter) in respect of prior periods and paid
during the quarter.

Non-cash financing and investing activities

2.1

2.2

Details of financing and investing transactions which have had a material effect on consolidated assels and
liabilities but did not involve cash flows

During the quarter, Austminex NL acquired all of the issued shares in Focus Minerals Ltd. Consideration for the
Acquisition included the issue of 43,812,544 fully paid ordinary shares in Austminex NL.

During the guarter, Austminex NL also acquired a number of mining tenements from St Francis Group Lid.
Consideration for the acquisition included the issue of 8,000,000 fully paid ordinary shares in Austminex NL and
part of the consideration was deferred to the extent of 3750000 payable by 31 December 2003 and a further
$750,000 payable by 31 December 2004,

Details of outtays made by other entities to establish or increase their share in projects in which the reporting
antity has an interast

NA

+ See chapter 1Y for defined terms.
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Financing facilities available

Add notes as necessary for an undersianding of the position.

Amount available Amount used
SA000 $A000
3 Loan facilities Note ) - -
3.2 Credit standby arrangements Nl N/A
Estimated cash outflows for next quarter
$A'000
44 Exploration and evaluation 570
42 Development -
Total 570
Reconciliation of cash
Reconciliation of cash at the end of the quarter {as shown in Current quarter Previous guarter
the consolidated statement of cash flows) to the refated items SA000 IA000
in the accounts is as follows.
5.1 Cash on hand and at bank 566 1,214
52 Deposits at call 112 1
53  Bank overdraft i
54 Other {provide details) i
Total: cash at end of quarter (item 1.22) 678 1325
Changes in interests in mining tenements
Tenement Nature of interest Interest at Interest at
reference fnote (2)) beginning of end of
quarter quarter

6.1

6.2

tnterests in mining
tenements relingquished,
reduced or lapsed

tnterests in mining
tenements acquired or
increased

Refer Attachment A

-+ See chapter 19 for defined ternms.
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Issued and quoted securities at end of current quarter
Description includes rafe of inferest and any redemplion or comversion rights fogether with prices and dales.

Total number Number quoted lssue price per Amount paid up per
security {see note secyrily {see note 3)
3} {cenis) fcents)
74 Preference
*securities
{description)
72 Changes during quarier
{a) Increases through
IS5UES
{b) Decreases through
refurns of capital, buy-
hacks, redemptions
73 *Ordinary 138,778,562 138,778,562
securities
74  Changes during
quarter
(a) Increases 62,453,744 62,453,744
through issues 2,500,000 2,500,000 partly
{b} Decreases paid shares were
through returns of paid up and quoted.
capital, buy-backs
7.5  *Gonveribie debt - -
securities
{descrintion)
7.6 Changes during
quarter
{a} Increases
through issues
{b} Decreases
through securities
matured, converted
77 QOpftions Exercise price Expiry date
(description and 750,000 - 20 13/08/2003
conversion factor} 1,500,000 . 30 13/06/2005
1,000,000 - 8 21/03/2008
1,000,000 - 12 21/03/2008
1,000,000 - 16 21/03/2008
1,000,000 - 20 21/03/2008
1,000,000 - 25 21/03/2008
1,006,000 - 30 21/03/2008
78  lssued during 1,600,000 - 8 21/03/2008
quarter 1,000,000 - 12 21/03/2008
1,000,000 - 16 21/03/2008
1,000,000 - 20 21/03/2008
1,000,000 - 25 21/03/2008
1,006,000 - 30 21/03/2008

789  Exercised during
guarter

+ See chapter 1Y for defined terms.
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710 Expired during
guarter

711 Debentures
ftofals only)

7.12  Unsegured notes
ftofals only)

Compliance statement

1 This statement has been prepared under accounting pelicies which comply with
accounting standards as defined in the Corporations Law or other standards acceptable
to ASX (see note 4).

2 This statement does give a true and fair view of the matters disclosed.

Sign here: Prate: XX April, 2003

{Director & Company Secretary)

Print nane: JACK FOBY

Notes

1 The quarterly report provides a basis for mforming the market how the entity s
activities have been financed for the past quarter and the effect on its cash position.
An entity wanting to disclose additional information is encouraged to do so, in a note
or notes attached to this report.

2 The *Nature of interest” {items 6.1 and 6.2} includes opfions in respect of interests in
mining fenements acquired, exercised or lapsed during the reporting period. If the
entity 15 involved in a joint venture agreement and there are conditions precedent
which will change its percentage interest in a mining tenement, it should disclose the
change of percentage interest and conditions precedent in the list required for items
6.1 and 6.2

3 Issued and quoted securities The 1gsue price and amount paid up is not required in
itemns 7.1 and 7.3 for fully paid securities.

4 The definitions in, and provisions of, AASB 1022: Accounting for Extractive
Industries and AASB 1026 Statement of Cash Flows apply to this report.

5 Accounting Standards ASX will accept, for example, the use of Iaternational

Accounting Standards for foreign entities. [If the standards used do not address a
topic, the Australian standard on that fopic (if any) must be complied with

-+ See chapter 19 for defined ternms.
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6 Drawdown of facility is conditional on a decision to proceed with the Benambra
project and meeting the economic parameters agreed with the lender.

7 The convertible note facility of $2.5 million at zero coupon was redeemed on 8
August 2002 in accordance with the terms and conditions of the convertible note
issue.

+ See chapter 1Y for defined terms.

Appendix 5B Page 6 FA7i243500



Appendix 5B
Mining exploration entity quarterly report

Austminex NL
ABN: 56 005 470 799

Attachment A to Mining Exploration Entity Quarterly Report
for the quarter to 31 March 2003

Changes in interests in Mining Tenements
Interests in mining tenements in Western Australia acquired or increased

Tenement Reference Nature of Interest Interest at beginning of Interest at end of

quarter quarter
P 15/3138 Registration as holder in process Nil 100%
P 15/3139 Registration as holder in process Nil 100%
P 15/2990 Registration as holder in process Nil 100%
M 15/384 Registration as holder in process Nil 100%
M 15/1422 Registration as holder in process Nil 100%
M 15/761 Registration as holder in process Nil 100%
M 15/791 Registration as holder in process Nil 100%
M 15/871 Registration as holder in process Nil 100%
P15/3427 Registration as holder in process Nil 95%
M 15/632 Registration as holder in process Nil 100%
M 15/1374 Registration as holder in process Nil 100%
P 15/2963 Registration as holder in process Nil 100%
P 15/2988) Registration as holder in process Nil 100%
P 15/3207 Registration as holder in process Nil 100%
P 15/3354 Registration as holder in process Nil 100%
P 15/3429 Registration as holder in process Nil 100%
P 15/3658 Registration as holder in process Nil 100%

+ See chapter 19 for defined tenms.
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Tenement Reference Nature of Interest Interest at beginning of Interest at end of

quarter quarter
P 15/3659 Registration as holder in process Nil 100%
P 15/3744 Registration as holder in process Nil 100%
P 15/3835 Registration as holder in process Nil 100%
P 15/3846 Registration as holder in process Nil 100%
L 15/71 Registration as holder in process Nil 100%
L 15/168 Registration as holder in process Nil 100%
L 15/169 Registration as holder in process Nil 100%
L 151170 Registration as holder in process Nil 100%
L 151171 Registration as holder in process Nil 100%
L 15/172 Registration as holder in process Nil 100%
L 151173 Registration as holder in process Nil 100%
L 151174 Registration as holder in process Nil 100%
L 151175 Registration as holder in process Nil 100%
L 15/184 Registration as holder in process Nil 100%
L 15/193 Registration as holder in process Nil 100%
L 15/194 Registration as holder in process Nil 100%
P 15/2665 Registration as holder in process Nil 100%
P 15/2666 Registration as holder in process Nil 100%
P 15/2667 Registration as holder in process Nil 100%
P 15/2668 Registration as holder in process Nil 100%
P 15/2669 Registration as holder in process Nil 100%
P 15/2670 Registration as holder in process Nil 100%
P 15/3670 Registration as holder in process Nil 100%
P 15/3071 Registration as holder in process Nil 100%
M 15/631 Registration as holder in process Nil 100%
MLA15/965 Registration as holder in process Nil 100%
P 15/2745 Registration as holder in process Nil 100%
P 15/2987 Registration as holder in process Nil 100%

+ See chapter 19 for defined tenms.
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Tenement Reference

Nature of Interest

Interest at beginning of Interest at end of

quarter quarter
P 15/2988 Registration as holder in process Nil 100%
P 15/3001 Registration as holder in process Nil 100%
P 15/3031 Registration as holder in process Nil 100%
P 15/3428 Registration as holder in process Nil 100%
P15/3545 Registration as holder in process Nil 100%
P15/3686 Registration as holder in process Nil 100%
P15/3156 Registration as holder in process Nil 100%
M 15/515 Registration as holder in process Nil 100%
E 15/238 Registration as holder in process Nil 100%
M 15/576 Registration as holder in process Nil 100%
L 151179 Registration as holder in process Nil 100%
M 15/709 Registration as holder in process Nil 100%
M 15/385 Registration as holder in process Nil 100%
P 15/3072 Registration as holder in process Nil 100%
P 15/3426 Registration as holder in process Nil 95%
P 15/3252 Registration as holder in process Nil 100%
P 15/3253 Registration as holder in process Nil 100%
P 15/3753 Registration as holder in process Nil 100%
P 15/3943 Registration as holder in process Nil 100%
MLA 15/963 Right to be registered holder on grant Nil 100%
M 15/23 Registration as holder in process Nil 100%
M 15/411 Registration as holder in process Nil 100%
M 15/412 Registration as holder in process Nil 100%
P 15/3170 } Registration as holder in process Nil 100%
P 15/3172 Registration as holder in process Nil 100%
P 15/3173 Registration as holder in process Nil 100%
P 15/3174 Registration as holder in process Nil 100%
M 15/746 Registration as holder in process Nil 100%

+ See chapter 19 for defined tenms.
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Tenement Reference

Nature of Interest

Interest at beginning of Interest at end of

quarter quarter
M 15730 Option to acguire 100% for $1 million. Nil
Subject to royalty.
P15/4022 } Nil
P15/4023 } Option to acguire 100% for $50,000 Nil
P15/4024 } Subject to royalty. Nil
P15/4025 } Nil
P15/4026 } Nil
M 15/533 Entitlement to 80% for $400,000 expenditure Nil 80%
on tenement and 2 million Austminex shares.

P 15/2757 } Option to acguire 100% for $600,000. Nil
P 15/3179 } Subject to processing agreement and royalty. Nil
P 15/3199 } Nil
P 15/3256 } Nil
M 15/1114 } Nil
M 15/646 (partonly)  } Nil
M 15/660 (partonly)  } Nil
Spec Lease 132 Opticn to acquire 100% for $300,000. Nil
(Location 59) Subject to processing agreement and royalty.

M&3/177 } Option to acquire100% for 1.6 million Nil
P63/1063 } Austminex shares. Nil
P63/1070 } Nil

-+ See chapter 19 for defined tenms.
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