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Fax To: Australian Stoek Exchange

Attention: Company Announcements Office @

FaxNo: 00612 9241 7620 b 3 kerstee '

No. of pages: (including cover) 3 capital managers

Date: 7™ April 2000

Sender: Tino lenardi

Inihe event of any query, plegse calf the sehder on +44 (0)20 7389 0009

Please find encloged completed Form 803 Notice of Initial Substantig| Holder
relating 1o our group holding in Focus Minerals Limited.

A topy has alsa be&en sent directly to the company.
Please advige if you have any querles regarding this notice,

Regards,

ﬂswﬂtl

Baker Stesl Groyp, g5 Jermyn Street, London swiy syp

Telephone: +44 (0)20 7389 0009 Facsimlle: +44 (0)20 7389 8222 m.gasgrsgeelmg.mm
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Form 603

Carperations Azt 061
Saction £TE

Notice of initial Substantjal holder

Ta Company Name / Schame FOCUS MINERALS LTD

B.AFR.2EE3=:- 5: 420736858 5K H:KERSTEDL #4869 P.002 /003

ACN/ARSN

1. Datails of subsran)s) halder (1)
Name ' EAXER STER, CARITAL MANAGERS LLP {CLIENTS OF AND ASSOCIATED DR CQNNEDTED FAHTI'ES)
ACNIARSN (if Npplicabie)

Tne haldar sesame a SubsEniat hatder on O7-Apr-05

2. Potallg of Veting powar )
The tetal numbar of vamws Amached o 3l the vating sharag Ihthe company ar vallng interadts i tha s=heme that the substantial holder OF @n assaciaes (2) had g
Faldvan [Ntareat (2) I o the da ma aubsiantisl helder hacame a subwtantinl holdar are &k foliwg:

Clask of securitigy (4 Number of tes Persan's vorss (5) Vating pewer (8)
Ordinary $hares 200,000,000 300,000,60 11.55%

3, Datails of relavant interastc _ )
The nature of the relvan; Interasn e zubgrantia) holder ar ap aesoclats hag i folowing voting seeurities an the 2ats the subslantia halder became z subsRnkgl
holdar be 5 follgwa:

Heldsar of ralavant Intereg: Natura of rafavane jmereat (7) Cleras and number [ securitias
Benéficial Moldar adinary / 52.000.000
Banaficial Koldar

ordinary/ 154,000,000
Bansfleial Hotder ardinany / 21,000.000

Bensficial Haldar ordinery/_ 38,000,000

Eslect Gald Fund

4, Details of pragant raglstared halders
Tha pergans raglstarng @3 holders of the sacuritiay rafarced w in Faragraph 3 abova sre a5 fo o

[Imr of relevant interast Reictsrad faider of Parson antited e hg Class and numbar —’
' — lAEurley replitered g9 holder of $acuritias

|EF Bufter Baker Steal Gold Fund  |Nstlsnal Nomineas Ltd 25 previcus ¢olumnp aedinapy ¢ 72,000,000

[T Cmpkal Partners £1Lo ional Neminass [ 5 Brevious eatumn Inary / 194,000 000

Seloer Gald Fuyng Sltibank Py ¢ o 85 previsus solumn oreinary / 21,000,000
Ganus Natirat Rﬁagn:cs Eund nEas Sunzey Nominmes [Aywiralla) Lta 29 pravisus column ordinany / 33,000,000

5 Coneideration
The eonsidamtion paid for SAEN fhlavant intorest rofarred 4o In REMAGIach 3 abave, and Kequired in 1he fayr MaMME prinr i the doy that fhg Eubsmntial hoier bacams u

subsRntal haldar ko follows:
Considaratian (3 Clans and rumbar "
Cash |__Norwesgh of sacuritas

all holdings via a Rixcing of sacyrites SEALDA.OZ par shars ’

Helder of relevam Intareg Dz of aeaulsition
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Thié re322ng the Rér=ant mamad in PaMSgEAN X abovg ars a5otiame of the Aubstantisl hordar ane g5 followg:

E8nus Dvramie Gald Fupe
CF Ruffar Baker Steal Sa Fund
CF Ruiftar g 3

7. Addreseas
Tha ardrenses of POfsOnE named if: thig farm are 25 faflawe:

Name fﬁmgs
for &l antines fistad. .. &/ Bakar Stgay Sapital Managary LLF

[958 darrmyn Stgat Longan, Sw1y g)p

L ]

Signatura

PriM name Tina lsnarsi Slpaciy Hasd of Trading
[ 9
sign hem ’r I.Sﬂ'-‘-"ﬂl’ . a5t OT-Apr.og

RIRECTIONS
{0 I there ara » numbar af subangg) holders with similar ar rélatad rejeyant Intetesis (ng. & CarparMion and s rekuted Corperatons, or e MANBEET and truetag of gy
8471ty frust), 1ha hames SO0l B ingiudud im gn EnNGEUIS w e (arm, It the relavane increqs of & oroug of REFEEHS Bre GEsentigjly 5im| '+ INBY may be refarrac 1o

S8R 2ul in pRragraph 7 of the

12) Bag tha dafinjtion af “asdociate” [ &&clion 3 af{ha Comparaieng AL 2809,

(%) Sea the defirition of "mlavant Intsrasr i Seallons 602 ang ET1B(7) aftha Carporariong Ao 200,

{7) Inciuate dargis of

(3) any ralavang ALTORMBAT of orher CirUmetsncag DY Whizh thy relevant intarest was Aequirad, |f BLBIeilsn 87 B{4) apples, a CORY of By discument S60ing aut

i tarms of any Meldvant agreament, and 5 SLSTmENE by e PETEON glving full ang RE2UrSte ottally of Ny contrant, schema OF SITANZAMANL, muyt Accempany
centifying tie eoniry

(B) sny qualificarion of tha pewar of & persan 1o WRSCiRe, comrg| the BXEMCiSe of, or influanca ths avarcisg of, e voling Powers or digpogn of th Sagurites 1

WhIEh the mlavan Intdrast rajgres (indizmiing claarly the PERRYIEr 3oy ritigs te which tha quafifieation applles),
Saa vk definkicn of "relevam qreament” I soatiar o o7 ik Corparylons ALL 2G0T,

(8} I the Substariat holder s Unakie 1 determing the identiey of g PEF2ON (8p. if tha relavan inuregt arMses bacayse At BN aptian) weire “unkhown",

(%) Deralfa af yhp conslderation myugg Inclune apy and all banafir, Monsy and siher, that ANy Blrson fram wham 4 relavant interagy wes dcquirad hag, or May. bacama
LI Yo gl in ralatian 1o Helt secylyitiog, Petmits muyzt by Inetydag gyen i the banefit i candhional on the ha PEring er ngp ofa Gontlrdency. Duwialic Mgt g

! P
Inclusad of gry benefft pgld on bahalf of iha Substantial holger qr s ez in rakation to e aculsilions, even it Y sra nat Pald diredly v he FirEan from wham
tha ralivang iMbermet was deUirag,



