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Appendix 4B

Rules 4.1, 4.3

Half yearly report
Introduced J/G2002
Name of entity
Finbar International Limited
ABN or equivalent company Half yearly Preliminary Half year/tinancial vear ended {*current period’)
reference (tickj final (tick)
009 113 473 v 31 December 2002

For announcement to the market

Extracts from this report for announcement 1o the market (see note 1),

FA'COC

Revenues from ordinasy activities (frem 1.1)

Profit loss) from ordinary activities after tax attributable o

members {item 1.22)

Profit (loss) from extraordinary items after tax attributable

to members {item 2 51d})

Net profit {loss) for the period atributable to members

ftem 111}

down 14%
up 51%
gam (loss)

of -

up 51%

to 10,432

10 1.602

to 1.602

Dividends {distributions)

Amount per secarity

Franked amount per

security

Final dividend (Preliminary final report only - item 15 4}
Interim dividend (Half vearly report only - item 13.6)

nii¢

nilg

Previous corresponding period (Preliminary final report -

item 13.5; half vearly report - item 13.7)

nil ¢

mi¢

*Record date for delcrmining entitlements to the

dividend,

(i the case of a trust, distnbution) (see ifem 15.2)

Brief explanation of any of the figures reported above {see Note 1) and short details of any bonus or cash

N/A

issue or other item{s} of importance not previously released to the market:

if this is a half yearly report it is to be read in conjunction with the most recent annual

financial report.

+ See chapter 19 for defined terms.
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Appendix 4B
Half yearly report

Statement of financial performance

Current period - Previous
SA000 corresponding period
- $A'000
1.1  Revenucs from ordinary activities (see ifems 1.23 -
1.25) 10,432 12,076
1.2 Expenses from ordinary activitics (see ifems 1.26 &
1.27) (9,462) (11,131)
1.3 Borrowing costs (13) (81)
1.4  Share of net profits (losses} of associates and joint
ventyre entities {(see item 16.7) 935 479
L5 Profit Joss) from ordinary activities before fax 1,896 1,343
16 Income fax on ordinary activities (see nofe 4 (288) (287)
1.7 Profit (ioss) from ordinary activities after fax 1,602 1,056
1.8 Profit (loss) from extraordinary items afier tax {see
item 2.5) - -
1.9 Net profit (loss) 1,602 1,056
10 Net profit (loss) atiributable to outside *equity
interesis - "
1,11 Net profit (Joss) for the period attributabie fo
members 1,602 1,056
Non-owner transaction changes in equity
1.12  Increase (decrease) iy revaluaiion reserves
1.13  Net exchange differences recognised in equity
1.14 Other revenue, oxpense and imtial adjustments
recognised directly in equity (attach details)
inttial adiustments from ULG transitional provisions
1.L15  PDecrease in retained profits on initial adoption of
AASB 1044 “Provisions, Contingent Liabilities and
Contingent Assets” 897 -
.16 Total transactions and adjusiments recognised
directly in equity (items 1.12 to 1.15) 897 -
L.17 Total changes in equity net resulting from
transactions with owners as owners 897 =
See Atachroent 1 for fuil statement of financial performance
Current period Previous
Earnings per security (EPS) corresponding
period
1.18 Basic EPS $6.018 $o.012
119 Diluted EPS $0.018 $0.012

+ See chapter 19 for defined terms.

36/ 20082

Appendix 4B Page 2




Appendis 4B

Half yearly report
Notes to the statement of financial performance
Profit (loss) from ordinary activities attributable to members
Current period - Previcus
FA'GO0 corresponding period -
SATOGO
1.20  Profit (loss) from ordinary activities after tax _ _
(item 1.7) 1,602 1,056
L2101 egg {plus) outside *equity interests - -
1.22  Profit {less) from ordisary activitics after _
tax, attributable to members 1,602 1,056
Revenue and expenses from ordinary activities
(see note 15)
.23 Revenue from sales or services 5,229 11,617
1.24  Intercs! revenue 167 81
1.25  Other relevant revenue 5,096 378
126 Details of relevant expenses (9.455) {11,202)
1.27  Depreciation and amortisation  excluding
amortisation of intangibles (see Jjrem 2.3} (22) (10)
See attachment | for full statement of financial
performance
Capitalised outlays
1.28  Interest costs capitaiised in asset values 77 144
1.2¢  Qutiays capiialised in intangibles {(uniess
arising from an “acquisition of a business)
Consolidated retained profits
£.30  Retained profits (accumuiated losses) at the
beginning of the financial period 2.861 1,634
£.31  Net profit (loss) atributable to members (item
Lih 1,602 1,056
1.32  Net wansfers from (o) reserves (details if
materigl)
1.33  Neteffect of changes in accounting policies 857
£.34  Dividends and other equity distributions paid
or payabic (897)
135 Retained profits (sccumulated losses) at end
of financial period 4,463 2,690

+ See chapter 19 for defined tenms,
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Intangible and extraordinary items

Consolidated - current period
Before tax Related tax Related Amount (afler
SA000 SA'O00 outside tax)
*+equity attributable 1o
interests rqe:f:bers
(a) {b) SA'G00 $AQO0
(d)
()
21 Amorisation of goodwill - - - -
2.2 Amortisation of other
intangibles 1 - - 1
2.3 Total amoertisation of
intangibles i - - i
24  Extraordinary items
{details} - - - -
2,5  Total extraordinary Hems - - - -

Comparison of half year profits

(Prefiminary finad report only)

3.1

3.2

Consolidated profit (loss) from ordinary
activities after tax attributable to members
reported for the /s7 half vear {item 1.22 in the
half yearly report)

Consolidated profit (loss) from ordinary
activitics after tax aftributable to members for
the 2nd half vear

Current year - $A000

Previous year - SA'000

N/A

N/A

N/A

N/A

+ See chapter 19 for defined terms.
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Appendix 4B

Half yearly report
Statement of financial position At end of As shown inlast [  As in last haif
current period annual report yearly report
$A000 $A'000 SA'000
Current assets
4.1 Cash assets 3,291 4,984 6,089
4.2 Receivables 4094 3.426 9 996
43 Other financial assets - - -
44 Inventorics 12,130 6,503 7,470
4.5 Tax assets - - -
46 Other (provide details if material) 38 8 66
4,7 Total current assets 19,553 14,921 23,621
Non-current avsets
43 Receivables 11,776 9076 2.713
4.9 investments {equity accourded) 1,991 1.055 744
410 Other financial assols - 4 440 5.071
4.1l Inventories 1,377 1,661 4368
412 Exploration angd evaluation cxpenditure - - -
capitalised see para 71 of AASB
1622}
413 Development  propertics  (Tmining - - -
entities)
4.14 Other property. plant and equipment 915 O1R 977
{(net}
4.15 Intangibles (net} 9 10 -
416 Tax assets 1 - -
4.17 Other {provide details if material) - 5 5
4.18 Total nop-current assets 16,069 17,165 13,878
4,19 Total assets 35,622 32,086 37,499
Current liabilitics
4.20 Payables 892 575 463
4.21 Iniergst bearing Habilities 6.410 3,238 896
4.22 Tax liabilities 86 992 -
423 Provisions exc. {ax liabilifies - 87 1,330
424 Qiher (provide details if material) - -
4,25 Fotal current liabilities 7,388 5,702 10,789
Non-current liabiitics
4.26 Payabies - - -
427 Intcrest bearing hiabilities - - -
428 Tax habilities 512 264
429 Provisions exc. tax liabilities - - 434
430 Other {provide details if material) - - -
4.31 Fotai non-current liabilities 512 264 434

+ See chapter 19 for defined terms.
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Appendix 4B

Half yearly report
Statement of financial position continued
4.32 Total liabilities 7,900 5,966 11,223
4.33 Net assets 27,722 26,120 26,276
Eguity
4.34  Capital/contributed equity 23,259 23,259 23,586
435 Reserves " - -
436 Retained profits (accummulated fosses) 4,463 2,861 2,690
4.37  Equity attributable to members of the
parent entity 27,722 26,1268 26,276
438  Outside "equity interests in controlied
entitios - -
4.3  Tetal equity 27,7722 26,126 26.276
440 Preference capital included as pant of
4.37
Notes to the statement of financial position
Exploration and evaluation expenditure capitalised N/A

{To be completed only by entities with mining interests if amounts are material. Include all expenditure incurred.)

Carrent period Previcus
SA'000 corresponding
period - $AN0H
5.1 Opening balance
52  Expenditure incurred during current period
533 Expenditure written off during current peried
54 Acquisitions, disposals, revaluation increments. gtc.
5.5  Expenditure transferred to Development Propertics
5.6 Closing balance as shown in the consolidated N/A Nit
balance sheet {irem 4.12)
Development properties
(To be completed only by entities with mining intevests if amonnts are material)
6.1  Opening balance
6.2  Expenditare incurred during current period
63 Expenditure transferred from exploration and evaluation
6.4 Expenditure written off during current period
6.5 Acquisitions, disposals, revaluation increments, etc.
6.6 Expenditure transferred to mine properties
6.7  Closing balance as shown in the consolidated N/A Nil
Balance sheet fitem 4. 13)

+ See chapter 19 for defined terms.
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Statement of cash flows

Current period Previous
SA000 corresponding
period -~ SA'CO0
Cash flows related {0 eperating activities
7.1 Receipts from customers 862 28,929
7.2 Payments to supplicrs and employees {4,679} (12,690}
73 Pividends received from associates
7.4 Other dividends received
7.5 Interest and other items of similar nature received 108 81
7.6 Interest and other costs of finance paid {128) & 16)
7.7 Income 1axes paid (942) 284
TR Other {provide details i material)
7.9 Net aperating cash fiows (4,779) 16,088
Cash flows refated to investing activitics
718 Paveent for purchases of property. plant and
equipment (19) (144)
714 Proceeds from sale of investinent 4 850
712 Payment for purchases of equity investiments
7.13 Proceeds from sale of equity investments
7.14 {.oans to otlser entities {4,020} (2.113)
7.15 Loans repaid by other entitics 650
7.16 Other (provide details if material)
717 Net investing cash fiows 811 (2,207)
Cash flows related to financing activities
718 Proceeds from issues of Tsccurities (shares. options,
ety (242)
7.19 Proceeds from borrowings 3,172 -
7.20 Repayment of borrowings (9,599)
7.21 Dividends paid (897) (909)
7.22 Gther (provide dewils if material)
7,23 Net financing cash flows 2,278 {10,750)
7.24 Net increase (decrease) in cash heid 1,693 3,131
7.25 Cash at beginning of period
(see Reconcifiation of cash) 4 984 2,958
726 Exchange rate adjustments to ifem 7.25. - -
7.27 Cash at end of period
(see Reconciliation of cash) 3,291 6,089

+ See chapter 19 for defined terms.
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Appendix 4B

Half yearly report

Non-cash financing and investing activities

Details of financing and investing transactions which have had a material effect on consolidated assets and liabilities

bt didk not involve cash [Tows are as follows. ¢ I an amount is guantified, show comparative amonnt.)

None noted

Reconciliation of cash

Reconciliation of cash at the end of the period (as shown inthe | Current period Previous
consolidated statement of cash flows) to the rolated items in the $A'000 corresponding
accounts is as follows. period - $A'C0G
&1  Cashon hand and at bank 3.291 6,089
82  Deposits at call - "
8.3  Bankoverdrafi - -
8.4  Other {provide detaiis) - -
8.8 Total cash at end of period (item 7.27) 3,291 6,689
Other notes to the condensed financial statements
Ratios Current period Previous
sorresponding
period

91  Profit before tax / revenue

Consolidated profit {Joss) from ordinary activities

before tax {item 1.3) as a percentage of revenue (item

L 0.18 0.12
92 profit after tax / Tequity interests

Consolidated met profit oss) from ordinary activitics

affer {ax attributable 1o members (ifem ! /N asa

percentage of equity {similariy attributable) at the end

of the period (ifem 4.37) 8.66 0.04

Earnings per security (EPS)

10,

10.1

(a)
()
(c)

Details of basic and diluted EPS reported separately in accordance with paragraph ¢ and 18 of

AASE 1027 Earnings Per Share are as follows.

Calculation of the following in accordance with
AASB 1027 Earnings per share

Basic EPS

Diluted EPS

Weighied average number of shares used in
caiculation

There are no dilutive potential shares therefore
diluted EPS same as basic EPS.

0.018
0.018
89,736,576

0.012
0.012
91,406,692

+ See chapter 19 for defined torms
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Appendix 48
Half vearly report

! H Current period Previous
NTA ba‘:kmg corresponding
(see note 7} period
P11 Net tangible asset backing per Tordinary security 30.9 cents 28.9 cents

Discontinuing Operations _ o

(Entities must veport a deseription of any sighificant activitics or events relating to a'isconn‘nmr?g ?pemrxons 'm accardance
with paragraph 7.3 (g} of AASB 1029: Interim Financial Reporting. or. the details of discontinuing aperations they have
disclosed in their acconnts in accordance with AASE 1042 Discontinuing Operations {see note 17).}

12.1  Discontinuing Operations

None noied

Control gained over entities having material effect

131 Name of endity {or group of eniities} N/A

£3.2 Consolidated profit (loss) from ordinary activities and
extraordinary ifems afier tax of the controlled entity (or groupof | §
entities) since the dafe in the current period on which control was

+acc§nz'red

133 Date from which such profis has been caleajated

£3.4 Profis {loss} from ordinary aclivities and extraordinary Hems after
tax of the controlicd entity {or group of entities) for the wholeof | §
the previous cosresponding period

Loss of control of entities having material effect

i4.1 Name of entity (or group of entities) N/A

142 Consolidated profit (loss) from ordinary activities and
extraordinary items after tax of the controlled entity {or group of | g
entities) for the current period to the date of loss of control

143 Date to which the profit (loss) in item 14.2 has been calcuiated

144  Consolidated profit (loss) from ordinary activities and
extraordinary items after tax of the controlled entity (or groupof | g
entities} while contrelied during the whole of the previous
corresponding period

14.5 Contribution t¢ consclidated profit (loss) from ordinary activilics
and extraordinary Hems from sale of interest leading o foss of $
control

+ See chapter 19 for defined terms.
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Appendix 4B
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Dividends (in the case of a trust, distributions)

None noted

15,1 Bate the dividend (distribution) is payable

152 “+Record date to determine ecntitlements to the dividend
{distribution) (ie. on the basis of proper instruments of transfer

received by 5.00 pm if Tsecurities are not YCHESS approved. or
security holding balances established by 5.00 pm or such later

time permitted by SCH Business Rules if Tsecurities are
TCHESS approved)

153 Ifitis a final dividend. has i been declared?

(Preliminary final report only)

Amount per security

Amount per Franked Amount per
secury amoun! per security of
security at % | foreign source
1ax (see note dividend
H
(Preliminary final report anfy)
5.4 Final dividend: Current year ¢ ¢ ¢
i35 Previous vear ¢ ¢ ¢
(Half vearly and preliminary final reports;
15.6 Interim dividend: Current year ¢ ¢ ¢
157 Previous year ¢ ¢ ¢
Total dividend (distribution) per security (interim plus final)
(Preliminary final report only)
Current vear Previous year
158 *Ordinary securities ’ *
159 Ppreference *securitics i *

Half yearly report - interim dividend {distribution) on all securities or
Preliminary final report - final dividend (distribution) on all securities

Current period Previous
SAG00 corresponding
period - SA'GO0
15.16 *Ordinary securities feach class separately
B3I preference *securities (each class separately)
1512 Other equity instruments feach class separately)
1533 Total

+ See chapter 19 for defined terms.
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The *dividend or distribution plans shown below are in operation.

N/A

The last date(s) for receipt of election notices for the

*dividend or distribution plans

Any other disclosares in relation to dividends (distributions). (For half vearly reporis, provide detoils in

accordance with paragraph 7.5(d) of AASB 1029 Interim Financial Reporting)

N/A

Details of aggregate share of profits (losses) of associates and joint venture entities

Group’s share of asseciates” and jeint venture

entities”:

16,4 Profis (joss) from ordinary activities before tax
16.2 Income tax on ordinary activities

16.3  Profit (oss) from ordinary activities after tax
164 Extraordinary items net of tax

16,5 Net profit (loss)

16,6 Adiustmenis

16.7  Share of net profit (foss) of associates and joint

venture entities

Current period Previous
$A000 corresponding
period - SACO0
1,337 661
(402) (182)
935 479
935 479
G35 479

Material interests in entities which are not controlled entities
The cconomic entity has an interest {that is material to it) in the following entities. (If the interest was acquired or
disposed of during either the current or previous corresponding period, indicate date of acquisition (" from dd/mmisy "}

or disposal {to ddimmyy 7))

Name of entity Percentage of ownership interest Contribution 1o net profit
heid at end of period or date of (loss) {item | %)
disposal
1.1 Equity accounted Current Previous Current Previous
' quii o period corresponding period corresponding
associates and joint ) \ i
venture entities period $A’000 period -
SATOGH
Boas Gardens Pty Ltd 50% 50% 328 479
Hamersley Road Joint Veatare 500, 50%, 603 -
78 Terrace Road Joint Venture 50% 5(% - -
175 Hay Street Joint Venture 50% 4(3% 4 -
Rivervale Concepts Pty Lid 500 - - -
17.2 Tetal 935 479
i7.3 Other material interests Nii Nii
17.4 Total 935 479

+ See chapter 19 for defined terms,
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Issued and quoted securities at end of current period
{Description must include rate of interest and any redemption or conversion rights together with prices and dates)

Essuc Amount
Category of “securities Total number Namber quoted price_ per | paid up
SeCurity per

{sec nofe | security
14} (see
{cents) note 14)
{Cems)

*securities

18.1 Preference
{description)

g2 Changes during current period - - - -
(a) Increases through issues
by Decreases through returns
of capital. buybacks.
redemptions

183 *QOpdinary securities 89.736.576 89.736.576 23 cents | 25 cents

184 Changes during current period - - - -
{#) Increases through issues
{b} Decreases through returns
of capital. buybacks

185 “*Convertible debt secarities - - - -
{description and conversion
Jactor}

186  Changes during current period - - - -
¢ay Increascs through issues
{b) Decreases through
securities matured. converied

18.7 Osptions (description and Exercise Fxpiry
Conversion factor) price date
(if any}

{88  Issucd during current period - - - .

i29  Exerciscd during current - - - -
period
18,10 Expired during cusrent period - - - -

18,11 Pebentures rdescription)

1812 Changes during current pesiod
{ay Increases through issues

(by Decreases through
securifies maturcd. converied

18.13  Unsecured notes
(description)

18.14  Changes during current period
{a) Increases through issues

(b} Decreases through
securities matured. converted

+ See chapter 19 for defined tenns.
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Appendix 4B
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Segment reporting o

{Information on the business and geographical segmemts of the entity must be reported for the current period 1
accordance with AASB 1005: Segment Reporting and for half vear reports, A4SB 1029: Interim Financial
Reporting. Because cntities employ different structures a pro forma cannot be provided. Segment information in

{he layout employed in the entity’s accounts should be reported separately and attached to this report.)

The company operates whoily in one business segment of property development and one geographical segment
being Western Australia.

Comments by directors

{Comments on the following matters are required by ASX or, in relation to the half yearly report, by A4SB 1929: Interim
Financial Keporting. The comments do not take the place of the directors’ report and statement (as required by the
Corporations Act) and may be incorporated into the directors' report and statement. For both haif vearly and prelaninary final
reports, if there are no conyments in a section, state NIL. If there is insufficient space to comment, atiach wotes to this report.}

Basis of financial report preparation

19.1 I this report is a half vearly report, it is a general purpose financial report prepared in accordance with
the listing rules and AASB 1029: Interim Financial Reporting. It shoald be read in conjunction with the
last “annual report and any announcements to the market made by the entity during the period  This
report does not include all the notes of the type normally included in an annual financial report. [Delete
if preliminary final report. |

€a)  Basis of preparation of half-year financial report

The haif-vear financial report is a general purpose financial report which has been prepared in
accordance with Accounting Standard AASB 1029 “Interim Financial Reporting”, the recognition
and measurement requirements of applicabic AASB standards, Urgent Issues Group Consensus
Views, other authoritative pronouncements of the Australian Accounting Standards Board and the
Corporations Act 2001, This half-vear financial report is to be read s conjunction with the 30 June
2002 Annual Financial Report and any public announcements by Finbar International Lid during
the hatf-year in accordance with continuous disclosure obligations arising under the Corporations
Act 2001

Ft has been prepared on he basis of historical cosis and except where stated. does not take info
account chapging money values or fair vaiues of non-current assels.

These accounting policies have been consistently applied by the entity and, except where there is a
change in accounting policy as disclosed af itfem 19.5. are consistent with those applied in the 30
Jupe 2002 Annual Financiai Report.

The half-vear repori does mot inchude full note disclosures of the type normally included in an
annaual financial report,

192 Muaeriat factors affecting the revenues and expenses of the economic entity for the current period. Ina

half vearly report. provide explanatory comments about any seasonal or irregular factors affecting
operations.

The company sold its Medical Centre Commercial Building for $4.85 million.

+ See chapler 19 for defined werms.
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193 A description of each event since the end of the current period which has had a material effect and whigh
is not aircady reported elsewhere in this Appendix or in attachients, with financial effect quantified ¢f
possible}.

None noted

194 Franking credits available and prospects for paving fully or partly franked dividends for at least the next
year.

Franking credits available or which will arise on the payment of income tax provided for
in the financial statements : Class C (30%) franking credits = 1,019,864

19.5  Unless disclosed below, the accounting policies, estimation methods and measurement bases used in this
report are the same as those used in the last annual report. Any changes in accounting policies. estimation
methods and measurenient bases since the last annual report are disclosed as follows. (Disclose changes and
differences in the half vearly report in accordance with A4SR [1029: Imterim Financial Reporting. isclose changes
| accounting policies in the preliminary final report in accordance with 44SE 1004 Accounting Policies-
Disclosure).

{(a) Provisions, contingent liabilities and centingent assets

The entity has applied AASB 1044 “Provisions, Contingent Liabilities and Contingent Assets™ (issued in
October 2001} for the firse time from 1 July 2002, Dividends are now recognised at the gme they are
declared, determiined or publicly recommended. Previously. final dividends were recognised in the
financial year to which they related, even though the dividends were announced afier the end of that
financial year.

The adjustments (o the financial repore as at 1 July 2002 as a result of this change are:

W $897.000 increase in opening retained profits

B $897.000 decrease in provision for dividends. There was no impact on profit or loss for the
reporting period 0 31 December 2002,

(b) Proforma statement of financial performance, and restatement of retained profits, and
provisien for divideads

The Pro-forma statement of financial performance, and restatement of retained profits, and provision
for dividends, show the information that would have been disclosed had the new accounting policies
disclosed in this note always been applied.

Restatement of retained profits 30 June 2002
3060
Reported rewined profits at end of the previous period 2,861

Increase/{decrease) in retained profits due to change in
accounting policy on adoption of
AASB 1044 “Provisions, Contingent Liabilities and

Contingent Assets” 897
Restated retained profits at beginning of the period 3,758
Net profit attributable to members of the parem entity 1,602
Dividends provided for or paid (897)
Restated retained profits at end of the period 4,463

+ Sec chapter 19 for defined terms
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Restatement of provision for dividends

Balance at end of period - as previousty reported

Béfect of change in accounting policy
Restated balance at end of period

19.6 Revisions in estimates of amounts reported in previous interim
and amount of revisions in estimates of amounts reported i previ

have a material effect in this half year.

30 June 2002
5600
897

(897)

periods. For haif yearly reports (he nature

ous +annual reports if those revisions

None.

197 Changes in contingent labilitics or assets. For half yearly reporis. changes in contingent Linbilities and

contingent assets since the fast * annual report.

No change

Additional disclosure for trusts

20,1 Number of units held by the management
company or responsible cntity or their
related parties.

202 A statement of the fees and commissions
pavable lo the management company of
responsible entily.

identify:

» initial service charges
. management fees

. other fees

N/A

N/A

+ See chapter 19 for defined terms.
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Annual meeting

{Preliminary final report only)

The anmal meeting will be held as follows:

Place N/A
Date N/A
Pime N/A
Approximatle date the ‘anaual report will be N/A
avaiiable
Compliance statement
1 This report has been prepared in accordance with AASB Standards, other AASB authoritative

pronouncements and Urgent Issues Group Consensus Views or other standards acceptable to
ASX (see note 12).

Identify other standards used None

2 This report, and the “accounts upon which the report is based (if separate), use the same
accounting policies.

3 This report docs give a true and fair view of the matters disclosed {see note 2).
4 This report 1s based on “accounts to which one of the following applies.
{Fick one)
O The “accounts have been v The “accounts have been
audited. subject o review.
|"'_"| The Taccounts are In the The “accounts have nof yet
process of being audited or been audited or reviewed.

subject to review.

5 {Half yearly report only - the audit report or review by the auditor must be aftached to this
report if this report is to satisfy the requirements of the Corporafions Act.)

+ See chapter 19 for defined terms
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6

The entity does not have a formally constituted audit commitiee.

/k w/r/ae3
Sign here: ... /[ CMM Date: 0/

PIHL BINC. oot

Notes

For announcement to the market The percentage changes referred to in this section are the
percentage changes caloulated by comparing the current period’s figures with those for the
previous corresponding period. Do not show percentage changes if the change s from profit to
loss or loss to profit, but still show whether the change was up or down. [If changes in
accounting policies or procedures have had a material effect on reported figures, do not show
either directional or percentage changes in profits. Explain the reason for the omissions in the
note at the end of the announcement section.  Entitics are encouraged to attach notes or fuller
explanations of any significant changes to any of the items in page 1. The area at the end of
the announcement section can be used to provide a cross reference to any such attachment.

True and fair view If this report does not give a true and fair view of a matier {for example,

because compliance with an Accounting Standard is required) the entity must attach a note
providing additional information and explanations to give a true and fair view.

Condensed consolidated statement of financial performance

Item 1.1 The definition of “revenue”™ and an explanation of “ordinary activities” are set
out in AASB 1004: Revenue, and AASB 1018: Staiement of Financial
Performance.

ltem 1.6 This item refers to the fotal tax atiributable to the amount shown in item 1.5,

Tax mcludes income tax and capital gains tax {if any) but excludes taxes
treated as expenses from ordinary activities {cg, fringe benefits tax).

Income tax [f the amount provided for income fax in this report differs {or would differ but
for compensatory items) by more than 15% from the amount of income tax prima facie
pavabie on the profit before 1ax. the entity must explain in a note the major items responsible
for the difference and their amounts. The rate of tax applicable to the franking amount per
dividend should be inserted in the heading for the column “Franked amount per security at %
tax” for stems 154 10 15.7.

+ See chapter 19 for defined terms.
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5. Condensed consolidated statement of financial position

Format The format of the consolidated statement of financial position should be followed as
closely as possible. However. additional items may be added if greater clarity of exposition
will be achieved, provided the disclosure stifl meets the requirements of 4ASB 1029 Interim
Financial Reporting. and AASB 1040: Statement of Financial Position.  Also, banking
institutions, trusts and financial institutions may substitute a clear liquidity ranking for the
Current/Non-Current classification,

Basis of revaluation If there has been a material revaluation of non-current assets (including
investments) since the last "annual report. the entity must describe the basis of revaluation
adopted. The description must meet the requirements of AASB 1010:  Accounting for the
Revaluation of Non-Current Assets. If the entity has adopted a procedure of regular
revaiuation, the basis for which has been disclosed and has not changed, no additional
disclosure is reguired.

6. Condensed consolidated statement of cash flows For definitions of “cash” and other ferms
used in this report see AASB 1026 Statement of Cash Flows. Entities should follow the form
as closely as possible. but variations are permitted if the directors {in the case of a trust, the
management company) believe that this presentation is inappropriate. However, the
presentation adopted must meet the requirements of 44SB /026, *Mining exploration entitics
may use the form of cash flow statement in Appendix 3B,

7. Net tangible asset backing Net tangible assets are determined by deducting from total
tangible assets all claims on those assets ranking ahead of the “ordinary securities (ie, all
liabilities. preference shares. outside Tequity interests etc). "Mining entities are not required
1o state a net tangible asset backing per *ordinary security.

8. Gain and loss of control over entities The gain or loss must be disclosed if it has a material
effect on the "accounts. Details must include the comribution for each gain or loss that
mereased or decreased the entitv's consolidated profit (loss) from ordinary activities and
extraordinary items after tax by more than 5% compared 1o the previous corresponding period.

9. Rounding of figures This report anticipates that the information required is given to the
nearest $1.0600. i an entity reports exact figures, the $A 000 headings must be amended. fan
entity qualifies under ASIC Class Order 98/0100 dated 10 July 1998, it may report to the
nearest million doliars. or to the nearest $100,000. and the $SA’000 headings must be
amended.

HES Comparative figures Comparative figures are to be presented in accordance with AASB 1018
or AASNB 1029 Interim Financial Reporting as appropriate and are the unadjusted figures from
the latest annual or half vear report as appropriate. However, if an adjustment has been made
in accordance with an accounting standard or other reason or if there is a lack of
comparability. a note explaining the position should be attached. For the statement of
financial performance. AASB 1029 Inierim Financial Reporting requires mformation on a year
to date basis in addition to the current interim period. Normally an Appendix 4B to which
AASB 1029 Interim Financial Reporting applies would be for the half year and consequently
the mnformation in the current period is also the year to date. If an Appendix 4B Half yearly
version is produced for an additional interim period (eg because of a change of reporting
pericd), the entity must provide the vear to date information and comparatives required by
AASB 1029 Interim Financial Reporting. This should be in the form of a multi-column

+ See chapter 19 for defined terins
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1t

i2,

i6

version of the consolidated statement of financia! performance as an attachment fo the
additional Appendix 4B,

Additienal information An entity may disclose additional information about any matter, and
must do so if the information is material to an understanding of the reports. The information
may be an expansion of the material contained in this report, or contained in a note attached to
the report. The requirement under the listing rules for an entity to complete this report docs
not prevent the entity issuing reports more frequently. Additional material lodged with the

TASIC under the Corporations Act must also be given to ASX. For example, a director’s
report and declaration. if lodged with the TASIC, must be given to ASX.

Accounting Standards ASX will accept. for example, the use of International Accounting
Standards for foreign entities. [If the standards used do not address a topic, the Australian
standard on that topic (if one exists) must be complied with.

Corporations Act financial statements This report may be able to be used by an entity
required to comply with the Corporations Act as part of its half-year financial statements if
prepared in accordance with Australian Accounting Standards.

Issued and quoted securities The issuc price and amount paid up is not required in items
18.1 and 18.3 for fully paid securitics.

Details of expenses AASB /078 requires disclosure of expenses from ordinary activities
according to either their nature or function. For foreign entities, there are similar requirements
in other accounting standards accepted by ASX. AASB £ 105 clarifies that the disclosures
required by A4ASB /018 must be either o/l according to nature or a/l according to function,
Entities must disclose details of expenses using the layout {by nature or function) empioyed in
their Taccounts.

The information in lines 1.23 1o 1.27 may be provided in an attachment to Appendix 4B,

Relevant ltems 4458 70/& requires the separate disclosure of specific revenues and expenses
which are¢ not extraordinary but which are of a size. nature or incidence that disclosure is
relevant m explaining the financial performance of the reporting entity. The term “relevance”
is defined in AASB /078 There is an cquivalent requirement in AASB 1029 Interim Financial
Reporting. For foreign entities. there are similar requirements in other accounting standards
accepied by ASX.

Dollars If reporting i1s not i A$, ali references te $A must be changed to the reporting
currency. If reporting is not ia thousands of dollars, all references to “000” must be changed
to the reporting value.

Discontinuing operations

Half vearly report

Alj entities must provide the information required in paragraph 12 for half vears beginning on
or after 1 July 2001,

Preliminary final report

+ See chapler 19 for defined terms
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Entities must either provide a description of any significant activities or events relating to
discontinuing operations equivalent to that required by paragraph 7.5 (g) of AASB 1029:
Interim Financial Reporting, or, the details of discontinuing operations they are required to
disclose in their “accounts in accordance with AASB 1042 Discontinuing Operations.

In any case the information may be provided as an attachment to this Appendix 4B.

8. Format

This form is a2 Word document but an entity can re-format the document into Excel or similar
applications for submission to the Companies Announcements Office iy ASX.

+ See chapter 19 for defined tenns
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Previous
Current period corresponding
- $A'D00 period - $A'000
Revenue from sale of development properlics 5229 11.617
Other revenue from ordinary activities 5.203 459
Total revenue from ordinary activities 1432 12,876
Agency fees and setilement costs (17 {600}
Changes in inventories 745 (3.998)
Development expenses capitalised into nventorics:
Transfers {o invesiments - 1432
Design, construction and development costs {4,757y (4,671}
Statutory and hoiding costs {149 {188}
Advertising and marketing costs (43) (176)
Consultants and legal fees (53 &3]
Borrowing costs (113} (446)
Other costs (4) (%)
Management fees {316} (247
Professional fees (39) (37
QOccupancy expenses (1% (73
Depreciation expense 2N (10)
Cost of investments soid {4.4401) -
Borrowing Costs {i5) {(81)
Other expenses from ordinary activities (287) {89
Share of net profits of joint venture accounted for using
the equity method 935 479
Profit from ordinary activitics before income fax 1.890 1,343
Income tax relating 1o ordinary activitics (2833 (287}
Net profit 1.602 1.056
Non-owner fransaction changes in equity
Net increase i retained earnings on mtial adoption of:
AASB 1044 “Provisions. Contingent Liabilities and
Contingent Assets” 397 -
Total changes in cquity  from  non-owner related
fransactions attributable to members of the parent entity 897 -

+ See chapter 19 for defined terms.
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Finbar International Ltd

Directors’ Declaration

tn the opinion of the directors of Fnbar International Lad:

(2)

(b}

the financial statements and notes in the form of Appendix 4B of the Australian Stock
Exchange Listing Rules. set out on pages | to 2}. are in accordance with the
Corporations Law. including:

() giving a true and fair view of the financial position of the consolidated cptity as
at 31 December 2002 and of its performance, as represented by the results of its
operations and cash flows. for the half-year ended on that date; and

Gy complying with Accounting Standard AASE 1029 “Interim Financial Reporting” and
the Corporations Regulation 2001, and

there are reasonable grounds to believe that the Company will be able to pay is debts
as and when they become due and payabie.

Dated at Perth this / &7‘ 4 day of February 2003

Signed in accordance with a resolution of the directors:

DI

rector

U ..
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Independent review report to the members of Finbar International Ltd
Scope

We have reviewed the financial report of Finbar International Ltd for the half-year ended 31

December 2002 in the form of Appendix 4B of the Australian Stock Exchange Listing Rules,

consisting of the statement of financial performance, statement of financial position, statement of cash

flows, accompanying notes and the directors’ declaration set out on pages 1 to 22, but excluding the

following sections:

{a)  maierial factors affecting the revenues and the expenses of the economic entity for the current
period (page 13}

(b}  compliance statements (page 15 and 16}

{c)  ratios {page 8}

{di  NTA backing (page 9).,

The Company’s directors are responsibie for the financial report.

We have performed an independent review of the financial report in order to state whether, on the
basis of procedures described, anything has come to our attention that would indicate that the
financial report is not presented fairly in accordance with Accounting Standard AASB 1029 “Interim
Financial Reporting” and other mandatory professional reporting requirements in Australia and
statutory requirements so as to present a view which is consistent with our understanding of the
entity’s financial position and performance as represented by the results of its operations and its cash
flows and in order for the Company fo lodge the financial report with the Australian Securities and
Investments Commission.

Our review has been conducted in accordance with Australian Auditing Standards applicable to
review engagements. The review is limited primarily to inguiries of company personnel and
analytical procedures applied to the financial data. Qur review has not involved a study and
evaluation of internal accounting controls, tests of accounting records or tests of responses to
inguiries by obtaining corroborative evidence from inspection, observation or confirmation. The
procedures do not provide all the evidence that would be required in an audit, thus the level of
assurance is less than given in an audit. We have not performed an audit and, accordingly, we do not
express an audit opinion.

Statement

Based on our review, which is not an audit, we have not become aware of any matter that makes us
betieve that the half-year financial report of Finbar International L1d is not in accordance with:

a) the Corporations Act 2001, including:

i, giving a true and fair view of the consolidated entity’s financial position as at 31 December
2002 and of its performance for the half-year ended on that date; and

23
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ii. complying with Australian Accounting Standard AASB 1029 “Interim Financial Reporting”
and the Corporations Regulations 2001; and

b}  other mandatory professional reporting requirements in Australia.

%%4 (s

KPMG

BC
Partner

Perth
{H*Y February 2003
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FINBAR INTERNATIONAL LIMITED
PRELIMINARY FINAL REPORT FOR THE HALF YEAR ENDED
31 DECEMBER 2002

The directors present their report together with the consolidated financial report for
the half year ended 31 December 2002 and the review report thereon.
DIRECTORS

The directors of the company at any time during or since the end of the half-year are:

Name Period of directorship

Mr John Chan Director since 1995

Mr John Cheak Director since 1993

Mr Loh Kee Kong Director since 1993

Mr Paul Renge! Director since 1993

Mr Richard Rimington Director since 1995
REVIEW OF OPERATIONS

Operating profit after tax is up 51% from the preceding corresponding half-years
levels to $1.6 million. The directors consider this increase to be primarily attributabie
to the increase in sales and construction activity in the joint venture companies and
wholly owned Port Mandurah development.

The companies 50% joint venture participation in the ‘Westraliary project in East
Perin, ‘Market Rise’ at Boas Gardens Estate in West Perth and the ‘St Thomas
Square’ subdivision in Subiaco have produced strong pre-sale activity that will help
consolidate the companies profitability throughout the second half.

Projects currently under construction include ‘Monterey Bay in Mandurah’ and
‘Market Rise’ at Boas Gardens Estate.

Works are expected to commence on the “Westralian’ project in the second half of
the fiscal year. The company already holds presale contracts to the value of $27.2m
in the $80m project.

The company is currently holding limited completed unit stock at ‘The Tenth Tee’ The
Vines and ‘Kingston’ at Boas Gardens Estate Stage 2. All construction facilities on
these projects have been retired.

Design works are substantially underway on the ‘Hill 80’ fand in Rivervale acquired in
2002 in conjunction with joint venture partners — Wembley Lakes Estates Pty Ltd.
Works on the first stage of this development are expected to commence in the first
half of the 2004 fiscal year.

For specific project information visit www.finbar.com.au




ROUNDING OFF
The Company is of a kind referred to in the ASIC Class Order 98/100 dated 10 July
1998 and in accordance with that Class Order, amounts in the financial report and

directors’ report have been rounded off to the nearest thousand dollars, uniess
otherwise stated.

Dated at Perth this 10" day of February 2003,

Signed in accordance with a resclution of the directors

YU o

JOMN CHAN
Managing Director




