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Greatly improved performance indicators are a
testarnent to the diligent work of all mermbers of the
Company - good planning by the Board, together
with prudernt execution by the managerment team

and quatity performance by staff.

The maost significant mark of Finbar Ingernational
trd's exceilent perforrmance is shown in its
achievernant of a record $4.5 milion net profis
after tax for the year to 30 June 2004, a most
ercouraging 42 per cent increase on the resuls
for 2002 /2003,

All shareholders will be pleasad to note that this
hias flowed through to a major rige in earnings
per share, which have fifted sorme 43 per cent
to 5 certs per share compared to 3.5 cents in

the previous financial year

Alsn, net tangibile asset backing per share rose
frorm 33 cents in 2002,/2003 to 37 cents in
2003 /2004, an increase of 12 per cernit.

lm turn, directors have increased the dividend
100 per cent from 1 cent per share in
2002/2003 to 2 cents in the year endsd
30 Jure 2004,

Currently, Finbar and its Joint Verdures hiave
projects with a total value of $230 milion under
construction while holding & land bank with
devaloprrert appravals to the valug of $151 rmillion
on which no projects have yet been launched and

on which no construction has startec

The improved dividend paid reflacts the Board's
wiew that such an increase can be rmade while
still  retaining  sufficient funds to  ensure

continuing vigorous growth,

Finbar's strong performance reflects &s market
leadership in Perth's inner city development
where it has the most projfects and the most

units underway,
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Currently, the Company has two Terrace
Boad inner city projects which are each valued
at $80 million — Westralian, due for cormpletisn in

the new year, and Altairn, on which construction is
scheduled to start in Septernber and in which Macquarie

Bank is financier and equity participant.

Finbar expecis that the strong 2004 result will not only bae
maintained in 2004 /2005 but will be improved as identified

i current projections.

This outlock s based on projects on hangd and under
canstruction in conjunction with the continuing strong level

of pre-sates on all current projects.

Alza, the Company retains a strong foundation for its future
operations in an unrelsased developmert partfolio with end

sales value of approxmately $1571 million.

However, while the Gompary has achieved record resuffs, the
Board recognises that lack of figuidity in the market means
that the price of Finbar shares - currently trading around

38 certs — is not a true reflection of thef intrinsic. worth.

While the current Price/Earning ratio is sbout 5.9, the
Board considers that a more liguid market would see this
ratio in a range between 3 and 12, in line with other listed

property cornpanies.
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Consequently, the Hoard is now looking at ways in

which liquidity can be increased including the possibility of

isgUing rmore stock to seek new shareholders,

While recent economic figures indicate a national siow
down in the rmarket for unite, the Board believes that Finbar
iz well placed not only to maintain profitability bus to
increase it in 2004 /2005,

The Compary takes this wiew because it sees itseif being
cushioned from the effects of any market softening through
its high level of pre-sales and its number of ongoing projects.
Additionally, it continues to fulfil wellrecognised consumer
demands with & gquality product which has high brand

recognition and excelent acceptance in the market place,

Consequently, the Cormpany considers that the very positive
character of its results in 20032004 can be expected to
continue  and it looks forward to & similarly good

performance in the next financial year,

WL

Jahn Ohan

Managing Birector
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9 Bethi Street, West Perth

Joint Venture

Apariments
83 high-rise apartrments comprising one,

two and three bedroorm units

Commsrsial
Café

Rverage sate price to date
$327.935

Approgimate end value
$34.,031.023

Completion Date
June 2004

B bopen b

23 Bowman Street
South Perth

Apartments
20 ocne-bedroom one-bathroom apartments

and five offices

Sommercial

Five offices

Ruerage sale price to date
Commercial - $385,350
Residential - $313,262

Sales 1o date
$8,082.000

Approximate end valee
$8,082.000

Cainpletion Bate
June 2004
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78 Terrace Road, East Perth

Joirt Venture

Apartments
95 luxury apartments

and two comrmercial premises

Commercial

Two premises

Ruerage saie price to date
$646,250

Sales 1o date
$£43 845 000

Rpproximate end valie
$£79,325,000

Estimated completipn date
Jarnuwary 2005

GEER el

175 Hay Street, £ast Perth

Joint Verture

Apartments
50 apartmerts

Commercial

One unit

Ruerage sate price o date
$315,000

Sales tg date
$13,230,000

Approximate end value
$18.450,000

Estimated completion date
October 2004
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411 and 15 Tanunda Drive, Rivervale

Joint Venture

Apartments

83 2 and 3-bedroom apartments

Gommereial

Three units and a café

Rverage sate price to date
285012

Sales to dats
%24, 772.000

Approsimate snd value
$e7.752.000

Estimated completion date
Becember 2004

Ediwemrambiyre

15 Stoae Strest, South Perth

Apartments
7 3-hedroom and 7 t-bedroom

Ruerage sale price to date
$440,375

Sales 1o date
$3,523,000

Approximate end valee
$6,568,000

Estimated campletien date
hay 2005
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132 Terrace Road, East Perth

Apartments
TR0 luxury apartments comprising

3, 2 and 1-bedroom apartments

Lommercial

Café and commercial space

Ruerage sale price to date
%621,850

Sales 1o date
$£39,1582.868

Appronimate end value
$75,412,868

Estimated start date
MNovember 2004

Estimated cemplelien date

May 2008 Trarmrresnbibae

254 Hay Street, East Perth

Apartments

B3 1. 2 and 3-bedroom apartments

Commercial

One commercial uni

Rusrage sate price to date
$293.653

=
=
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Sales to date
$18.206,500

Approgimate gnd value
$18.8885,500

Estimated gompletion date
May 2005
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Juint Yenture

Apariments
78 3 and 2-bedroom apartments

Approsimate snd value
$32,981.800

Exgected marketing launch date
October 2004

Estimated start date
March 2005

Estimated completion date
Septernber 2006

ot b~ B S0, Blwveraemier

Joint Yenture

Apartments

113 3 and 2-bedroom apartmerts

Approximate end value
$49,217,600

Estimated marketing launch date
December 2005

Estimated start date
February 2006

Estimated completion date
August 2007
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{Stage 2 of 175 Hay 8t
Joint Yenture

Rpartments
103 1. 2 and 3-hadroom apartmeants

Lommercial

One commercial space

Appronimate end value
$30,820.000

Estimated marksting launch date
MNovember 2004

Estimated start date
Jarnuwary 2005

Estimated campletion date
June 2006

RN Modedaicle Tareaese,
B et Bty

Apartments

78 1. 2 and 3-bedroom apartrments

Commercial

One commercial space

Approgimate end value
$23.700,000

Estimated marketing lagnch date
Febiruary 2005

Estimated start date
June 2005

Estimated completion date
Becember 2006












B Has no material contractual relatfonship

with the Company other than as a Birector,

B s free from any interest and any business
ur pther relationship which could, or could
reasonably be parceived to materially
irterfere with the Director's ability to act in

the best practices of the Company.

The Board considers rmaterial in the above
context o be where any  Director-related
husiness relstionship to represent at least 5% of
the Director-relsted business’ revenue. The Board
considerad the nature of the relevant industries’
carmpetition, and the size and nature of sach
directorrelated business relationship in arriving at
this threshold.

Refer to directors report for details of, and poficies

or, rernuneration of directors anc axecutives,

The Board currently consists of one independert
director and four nan independent directors. The
Company is not currently considerert 1o be of the
size nor have the sharshoider spread to warrant
the appointmert of additional independernt
directors.  The Company Chaicman s 8 nore
executive independent director whe holds this

position in the interest of minority shareholders,

Trading in Company securities

The key elements of the Trading in Gompary

Securities Policy are;

B (dertification of those restricted from
trading - directors and ail ssninr executives
inciudiing ali staff of J and B Management
Pty Ltd rmay acguire shares in the Compary
put are prohibited from dealing in Gompary

shares and exercising options:

- Within 48 hours after either the
refease of the Company's halfysar and
annual resuits to the Austraiian Stock
Exchange [“ABX"), the annual general

meetiﬁg ar any Iriajor announcement,

- VWhilst in passession of price sensitive

information not yet released 1o the market.

B Raising the awarensss of legal prohibitions
including  transactions with colleagues and

exrernal advisors.

B Peguiring detsils to be provided of corfirrmation

of trades in securities of the Cormpany.

B (dentification of processes for unusual
circurnstances whare discretions may be

axercised in cases such as financial hardship.

Finbar international Limited
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OIRECTOMRS

The Directors of the Company at any time during

or since the financial year are:

FHINCIFR AL
ACTIVITIES

The principal activities of the Gompany during
the course of the financial year continued to be

property investment and developrment;,

The Gompany's focus fs in the developrment of
rmedium to high-density residential buildings in
the Perth metropoitan area by way of direct
ownership or by joint venture involvement
through companies registered  specifically to

conduct the develapment.

HESULTS

The net profit after income tax amounted to
$4,474,848 {2003 $3.141,386L

HEVIEW OF
OrFRFEMATIONS

During the year the Company continoed to
focus on its core activities of residential

property developrrent.

The Gormmpany has entered into cne new Joint
Verture arrangement with a private Comparty —
Wermblay Lakes Estates Pty brd [WLE"] to
facilitate participation in a substantisl residential
apartment project within the Perth metropalitan
area. Previous such Joint Venture arrangements

are operating satisfactarily.

The GCompany has funded its  operations
from cash reserves together with shortterm

construction finance that s project specific,

Finbar international Limited
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John Chan
Managing Director
[appointed 27 /4,/95)

Mr Chan has a Bachelor of Science degree from
Monash University and a Master of Business
Adrministration degree from the University of
Hueensland. He has considerable experiance as
a Birector in public corporations and in the
areas of trading, manufacturing, finance and
property developrment. M Chan attended one
Directors’ meeting and ftwo shareholders’

rmieetings field during the yean

John Boon Meng Cheak
[appointed 28/4,/93)

M Cheak has a Bachelor of Economics degree
frorm the University of Western Australia. Hs s
an Executive Oirector of Chuan Hup Holdings
Lirmited, a substantial sharshoider of the
Compary.  Mr Chesk attended one Directors’

rmieeting held during the yearn

OIRECTORS AND

Keae Kong Lok
{appuinted 28/4,/93}

Mr Loh has a degree in Accountancy from the
University of Singapore and is a member of the
lnstitute of Certified Pubdic Accountants  of
Singapare. Mr Loh is a director of Chuan Hup
Holdings Limited, a substantial shareholdsr in
the Gompary.  Mr Loh sttended one Directors'

rmesting held during the yean

Richard Eean Rimington
{appuinted 27 /4 /95)

ir Rimingon is a property developer with 16 years
experience in land  subdivision, development,
construction and rmarketing, with particutar focus
on high guality mediurm density residential proparty,
which ig the core pusiness of the Cornpary, He is
regponsible for the project management of the
Comparny's property  developrment  operations.
ir Bimington attended cne Directors’ resting and

two shareholders' meetings held during the year

SENIOH EXECUTIVE EMOLUMENTS

The Cormparys policy fs to ensurs the remuneration package properly reflects the person's duties and
responsibilities and that remuneration is competitive in attracting, retaining and motivating people of the
highest guality.

Betails of the nature and amount of sach rmajor element of the emolument of each Director of the

Compary and the named officers of the Company receiving the highest remuneration are;

Hlan-prgantiog

Pfiney

Finbar international Limited
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Cptions granted to directors and senior executives

Buring or since the end of the financial year, the Company granted options for no consideration over

unissued ordinary sharss in Finbar International Limited to the following Directors and to the following

officers of the Company as part of their remuneration:

All options were granted during the financial year. No options have been granted since the end of the

financial yean
Unissued shares under aption

At the dats of this report unissued ordinary shares of the Company under option are:

These options do not entitle the holder to participats in any share issue of the Company or any other

body corporate.

OIRECTORS INTERESTS

The relevant interest of each Director in the share capital of the Cornparny as notified by the Directors
to the Australian Stock Exchange Limited in accordance with S2056(1) of the Corporations Act 2002,

ag at the date of this report is as foliows:

Finbar international Limited 2 /I







The staternent of financial performance is to be read in conjunction with the accomparnying notes.
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Cash assets

1,023,484 5,152,986

Beceivables

17,782,202 4,575,547

nvestrments accounted for using the eguity method

4,718,834 2,808,944

ihventories

Tax asset

2 063,060 2597122

Other

TOTAL CURRENT ASSETS

Beceivables

18,232,948

11,678,631

vestrients accouried for using the equity method

Property, p.%mant and equipméht

Deferred tax assets

TOTAL

DN CURRENT ASSETS

1,371,041

Retained profits

TOTAL EQUITY

23,258,081 23,258,081
7.785.645 8.002.785
31.044. 706 23.261.856




ERGE FLOWE FROM GRERATING RETIHIEIES

The staternent of cash flows is to be read in conjunction with the accompamying notes,

Finbar international Limited 2 ! a
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£F3

Coods and servicas tax

Revenues, expenses and assete are recognised net of the amount of goods and services
tax {GST), except where the amaount of GST incurred is not recoverable from the Australian
Tax Office [ATO)]. In these circumstances the GST is recognised as part of the cost of

acquisition of the asset or as part of an item of the expensea.
Receivables and payables are stated with the amount of GST included.

Thie net armount of GBT recoverable from, or payable to, the ATO is included as a current

asset or lability in the steterment of financial position,

Cash flows are included in the staterment of cash flows on a gross basis.  The GST
companents of cagh flows arising from irvesting and financing ackvities which are

recoverable fram, or payable to, the ATO are classified as operating cash flaws.,

Horrowing costs

Borrowing costs include interest, amortisation of discounts or premiums relsting to
porrowings, amortisation of ancilary costs incurred in connection with arrangement of

porrowings and lease finance charges,

Borrowing costs are expsnsed as incurred unless they relate to gualifying assets.  Qualifying
assets are agsets which take more than 12 months to get ready for their intendad use or sate.
Where funds are borrowed specifically for the actudsition, construction or production of a
rualifying asset, the amount of borrowing costs capitalised is those incurred in relation to that
porrowing, net of any interest earned on those borrowings.  Where funds are borrowed

generally, borrowing costs are capitalised using & weighted average capitalisation rate.

Taxation
The Cornpany adopte the income statement liability rmethod of tax effect accourniting.

fncome tax expense fs calculated on operating profit after permanert differences betwesn
taxahie and accounting income.  The tax effect of timing differences, which arise from items
peing brought to aceount in different periods for incoms tax and accounting purposes. is
carried forward in the staterment of financial position as a future income tax benefit or &
provision for deferred income tax. Future income tax benefits are not brought to account
unless realization of the asset is assured beyond reasonable doubt, or if relating to tax

losses are orly brought to account when their reafisation is virtually certain,

Earmings per shara

Basic earnings per share ["EPS"} iz caiculated by dividing the net profit attributable to
mernbers of the Company for the reporting period, after excluding any costs of semvicing
equity fother than ordinary shares and converting preference shares classified as ordinary
shares for EPS calculation purposes), by the weighted average number of ordinary shares

of the Comparny, adiusted for any bonus issue,

Finbar international Limited
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inyestment in joint venture eatity

A Joint verture entity is an entity which has a contractual arrangement whersby two or

mars parties undertake an economic activity which is subject to joint contral.

in these financial staterments investments in joint venture entfiies ars accounted for using
BoUity sccounting principles.  Investrents in jaint venture entities are carried at the lower of
the equity accounted amount and recoverable amount.  The Company's equity accouried
share of the juint venture ertities’ net profit or loss is recognised in the staternent of finsncial

parformance from the date jpint controf cormmenced ungil the date jpint control ceases,

Hecovaerahle amount of norn-current

assats valued on cost hasis

The carrying armounts of noncurrent assets wvalued on 8 cost bDasis are reviewed to
determine whether they are in excess of their recoverable armount at reporting dete.  If the
carrying amount of & noncurrent assst sxceeds its recoverable amount, the asset is
written down to the lower amount. The write down is expensed in the reporting periad in

which & oocurs.

in agsessing recoverable amounts of non-current assets, the relevant cash flows have not

peen discourted to their present valus, except where specifically stated.

Cartain nar-current assets have not been revalued. Valuations are performed on a three

year basis in accordance with Compary policy.

frml Deaepraciation and amortisation

fril

Al assers, including intangibles, have limited useful lives and are depreciated /amortissd
using the straight fine method or reducing balance method over their ussful lives, Assets

are depreciated or amartised frorm the date of acguisition.

Depreciation and amortisation rates and methods  are  reviewed annually  for
appropristeness. Wvhen changes are made, adjustrments are reflected prospectively in

current and future periocds only.

The depreciation /amortisation rates used for each class of asset are as follows:

Thiere has besn no chiange in these rates since the prior financial yean

Fayabhiies

Liabilities are recognised for amourge to be paid in the future for goods or services

received. Trade accounts payable are normally settled within 80 days,

Finbar international Limited
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Sales of development properties reveniue

Hental income

258,277

Interest - other parties

238,347

Proceeds from sale of investrmaent

18,000

4,808 434

Proceeds from sale of non-current asset

other revenues

Total revenue frorn ordinary activities

Cost of goods sold

250,603
10,122,772

8.074.844
160,806

5,485,386
18,502 427

10,278.372

(125,003}

spraeciation /arnortisation

201 155
038 758

=253.287
278.637

- offices

MNet gain on sale of investments

MNet loss on sale of property

plant and equipment




.  AUDITORS! MEMUNERATICIR

Rernuneration of the auditor for:

ik ser

B, NOOME TAX EXPENSE

Prirma facie tax sxpense on profit from ordinary activities is reconciled to the income tax provided

in the accounts as follows:

ncorne tax expense attributable to operating profit is made up of:

Finbar international Limited
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Mr Jobin Chan

~ Richard Ri

Mr John Cheak

W Paul Rengsl

1,286,828

450,000

450,000

600,000

Richard Rimington 1,000,000

Barren Pateman




Equity holdings amnd tramnsacoions

Fefer to Mote 23 for details of Director related transections and Directar related balences at 30 June 20044

7. DIVIDENDS

Bividends

Propoged or paid by the Company arse:

i

Finbar international Limited : ; : ;




MNet profit 4,474 848

Ordinary shares 83,736,576

Ordinary shares 83,738,576

3,141,386

88,738,576

BY, 738,576

Effect of share options .. 3.875.511




10. RECEIVABLES

Brerpant

B popprand

The amourts receivable from related parties relates to [oans o the joint venture entities refsrred

to in Note 12. The loans are repayable after the completion of the developrment for which the
joint venture has been established. No interest is currently payable on the [oans and each [oan

is unsecurad,

11, INVERTIIRIES

geiind

Whork in progress:

Current contract costs incurred to date:

Han-surrant

Work in progress:

Noncurrent contract onsts incurred to date

Finbar international Limited
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Property
Developmernt

30 June

Harmersiey Hoad
Joing Venture Pty Ltd

Property
Development

30 June

78 Terrace Road
Joirt Verture Py Ltd

Property
Development

132 Terrace Road
Joint Venture Pty Ltd

Property
Development

30 June

1,878,124

78 Terrace Boad
Joirt Verture Pty Ltd

Property
Development

175 Hay Strest
Joirt Verture Pty Lt

Property

Development

30 June

Rivervale Concepts

Pty Ltd

188 Adelaide Terrace
Joint Venture Pty Ltd

Property

Development

F"r‘opert;y
Developrnent

30 June

4,718,834 £.806,844

870,802

1,643,802

inary activities 30,841,087

Expenses frorm ordinary activities (25,012,702} (3,167,834}

5,528,385 2,863,421

[1.780.085] (799.133}




Statement of financial pasition

The Company's share of the joint verture entities’ assets and fabilities consist of:

Fefer to Mote 23 for details of commitrments and contingencies.

Share of post-acquisition refpined profits attributakle to joint venture entilies

Wigwements in carrying amouet of joint venture entities

13. PRUPERTY, PLANT ARND EQUIPMERNT

Finbar international Limited : ; ;




Carrying amount at beginning of year

Carrying amount at end of year

Carrying amount at beginning of year

Additions

Bepreciation

Carryirg amount at end

Carrying amount at beginning of year

(5.9396}

72,823

Aﬂditjans

20,160

Disposals

[(974] -

Bepreciation

Earrying amount at end of year

Futtre income tax benefit

Trade creditors

{18.613} (17,454}

103,084

er creditors and accruals

1.113.559 1.371.841




17. INTEREST BEARING LIABILITIES

Hefer to Note 25 for terms and conditions,

T8, TAX LIARILITIEDS

Cetzgramt

148, PROVISILIRG

Cetpgyrmmk

Besaneilinthes
Reconciliations of the carrying arnourits of each class of provision:

uidomis

Provisions made during the year:

20, CONTRIBUTED EGLITY

wntf gkl ug o k

Terms ond sonditfons of shores

Holders of ordinary shares are ertitled to receive dividends as declared from time to time and

are entitied to one vote per share at shareholders' mestings,

tn the event of winding up of the Company, ordinary shareholders rark after ail other shareholders

and creditors and are fully entitled to any proceeds of liquidation.

Finbar international Limited : ; EE



Retained profit at beginning of the year

2,861,389

Bividends recogrisec during the year

Retained profits at end of the year

Within one year

[2.B82.038]
7.785.645

28,949,381 ’16‘_,587,959

Later than five years




Hirenters” bobdivgs of shares sud shory ppthons

The interests of Directors of the Cormpany and their Director-refated entities in shares of the

Company at year end are sat out halow:

Finbar international Lirnited

Hhar tramsantions with the Bompany

The ECompany has entered inte a management agreement [“the agresment’} with
4 & B Management Py Ltd ("J & B Management™} for the provision of executive management,
project management. and company secretarial services to the Company for s period of three
years from 1 July 1888, This agreement was renewed for a further period of three years from
1 July 2001 and amended by way of varigtion as approved by shareholders at a general meeting
on 26 June 2003, My Johin Chan and M Richard Rimington are Birectors and shareholders of
4 & R Managerment. Mr Oarren Pateman is employed by J & B Management. The agresmernt
provicdes for the payment of a commission of 8% of pretax profite of the Cormpany in each
financial year. For the ysar to 30 June 2004 this commission amounts to B568,725 (2003:
$3390,178] which has been accrued in these financial staternents.  |n addition, the managemert
agraement also provides for a monthly fee of $26,281 (2003: $26,281) to be paidto J & R
Managemert. The ameunt paid was 314,592 (2003 $315.132] ta 30 Jure 2004,

The warigtion approved by shareholders on 26 June 2003 included a clause to pay J & R
Managerment Pty Ltd 50% of the management fee payable to the Company by Boas Bardens
Estate Pty Ltd, This fee payable to J & B Management totalled $48,684 (2003:5163,496).
The grand total of commission plus fees payable to J & B Managemsent was $330.002
{P003:$868,804].

The Company received rental incorne and reimbursement of outgoings from J & B Management

for the use of office space within the offices at 15 Labouchere Road, South Perth,

Other than as outlined above, the terms and conditions of the transactions with Birectors and
Director relasted entifies were ng maore favourabie than thase avalable, or which might be
expected to be available. on similar transactions to non-Director related entities on an arm's

lenigeh basts.

Finbar international Limited
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8r J Chan and J & R Managarment Pty Lid
Mr B Birnington - Management fee paid 830,002

- Rent and outgoings received '.I{'ED,BBD} {17.263]

4 & R Management Pty Ltd




2.

£t

£ii

Transnoiiny

Adl transactions with non-Director related parties are on normal terms and conditions,

The aggregate amounts included in the profit from ordinary activities Defore income tax expense

that resulted from transactions with non-Director related parties are:

Wtznagement foe revenae

The aggregate armmounts receivable from non-Director related entities are:

Bavetdieg

furrant

Mon-current

RITES TO STATEMERNT OF CASKM FLOW
Bomensiintion of cush

For the purpase of the statement of cash flows, cash includes:

{it Sash on hand and at call deposits with banks or financial institutions, net of bank overdrafis;

and
{ii} Investrnants in maney rmarket instrumeants with less than 14 days to maturity

Cash at the end of the financial year as shown in the staternent of cash flows, is reconciled to

iLems in the statement of financial position as follows:

Bomonsilinting of spwrating profit affey foonme tax by aef sesh provided Iy operating antisities

Finbar international Limited
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Mat cash provided by operating activities
pefore change in assets and lishilities

Ehanges in assets and liahilities

368,853

5,357,085

Increase /{decrease] in income taxation payable

(548,113}

flncrease)/decrease in settlement and other debtors

flncreasel/decrease in other assets

935,063

(3.074,521]

(B40,408]
7,637

Becreasze Aincrease] in inventor

5,168,186

(257,482

785,601

Cash flowws from operating activities

Total facilities available

" (159.744)

{2.937,782]

Standb_y _

Cﬁmm.ér*ciai %j"ﬂIs

aciities not utilised at balance date:

tandhby facilicy

Commercial bills




2E. ADDITIHONAL FHNANDOCIAL INSTRUMERNTS DISCLOSUNE
Eart interast eafe risk
Interest rate risk exposares

The Company's exposure to interest rate risk and the effective weighted average interest rate far

classes of financial assets and financial liabilities s set out below:

Finaneig Assets

Financial Lizhilitiey

Financial Assets

Financial Lizhilitiey

i Grpdit vigk weposnres
Credit risk represents the loss that would be recognised f counterparties failed to perfarm as
contracted. The credit risk on financial assets, sxcluding investrments, of the Cormpany, which
have been recognised on the statement of financial position, is the carrying amaunt, nst of any

provision far doubtful debts,

Finbar international Limited 4 ! a







in the opinion of the Directors of Finbar international Limited:

{al The financial statements and notes, seb out on pages 8 to 37, are in accordance with the

Corporations Act 2001, inciuding:

{i} Giving a trus and fair view of the financial position of the Company as at 38 June 2004
and of its pecformance, as represented by the results of its operations and its cash flows,

for the year ended on that date; and

{ii} Compiying with Accourting Standards in Austrafia and the Corporations Begulations
2001, and

o] There are reasonable grounds to believe that the Company will e able to pay &s debts as and

when they becorne due and payable,

Signed in accardance with a resolution of the Directors:

J Chan - Managing Director
Dated at Perth this 13th day of August 2004,

Finbar international Limited 4 ;
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