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Facsimile Transmission

To: Company Announcements Office
Company: ASX

Fax No: 1900 999 279

From: Wendy Goff

E-Mail: wendy.goff@wilsonhtm.com.au
Date: 24 May, 2006

Subject: Notice of Initial Substantial holder

Pages (incl. Caver): 7

o0l

HYPERION

FLAGSHIP
INVESTMENTS

Hyperion Flagship Invastments Limited
Level 37 Riparian Flaza

71 Fagle Streat

Brizsbane Qld 4000

GPO Box 240

Brisbane Qld 4001

Telephone 07 3212 1318

Facsimile 07 3212 1060
www_hyparlionil.com.au

Wendy Goff
Direct 07 3212 1003

Attached is & Form 603 Notice of Initial Substantial Holder, for cha

nge in holdings in Hyperion

Flagship Investments Limited by Wilson HTM Investment Group Limited and its related bodies.

S g Jf s

| W Harrison
Company Secretary

Hyparicn Assat Management Limited AEN 80 050 135 887
The Inforrmallon contalned In this transmissian is confidantal an

ragipinnt, you are herety notliad \hat any wse, duplication or diss an i 2
arror, please natity lhe sender Immadiately 1@ arrange the raturn of the erginal trinsmisaion 10 us. Fersons conidenng Batien on
rely ont Ihe informatien in I wilhawt prior Bppravel and advise fram Hyperion Assel Manageimant reiauant to their parlieLlar cirum

higloncal returns Imeludad in IS communicalion are not an Indication or guarantee of future returng.

d may cemtain legally privioged infarmallan intended for the named reeigiart only, If you are ot Iha intanded
amination of iz communicakian or (s cortent g stricly prehlblted. If you have regelved this tranamiasicn In

the basia of tnis chmmunicallon must not
stances and invesiment phjaclivea. Any
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Form 603

Corporations Act 2001
Saction 6718

Notice of initial substantial holder

To Company Nama/Scheme

Hypericn Flagship Investments Limited

AGNIAREN

080 135913

1. Details of substantial hoider

Name

Wilson HTM Investment Group Limited and its related bodies as listed in Annexure A

AGN/ARSN (f applicable}

100 325184

The holdar bacame a substantial holder an

2. Details of voting power

23/05/2006

Thz {otal number of vetes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate had a relevant interest in
on the data the substantial haldar bacame a substantial holder are as follows:

Class of sesurities

Nurber of securitles

Person's votes

Voting power

Fully Paid Ordinary

5,094,451

5,004,491

30.06%

3. Datallz of ralevant intoreets

The nature of the relevant interest the substantial holder or an associate had in the following voting secunities on the date the substantfal holder became a substantial halder

are as folows;

Holder of relevant interest

Nzture of relevent interest

Class and numbar of securities

Willsen HTM Invastrant Growp Lid

Wilzon HTM Investment Group Ltd has the
power ko control voting and/or the disposal
of the securtes

120,854 fully paid ordinary
shares

Wilson HTM Limlted

Wilson HTM Limited, in its capadity as
investrmeant manager for the persons or
frusts listad besides its name in Annexure
B, has the power to control vating ancd/or
the disposal of securitles, Wllson HTM
Limited Is a ¢ontrollad body corporate of
Wilson HTM Investment Group Lid within
the meaning of section 608(3) of the
Corporations Act.

227,204 fully paid ordinary
shares

Hyperion Asset Management
Lirnited

Hyperion Asset Management Limitad, in its
capaclty as investment manager for the
persons or trusts listed besides its name in
Annexlre B, has tha pawar to control
voting and/or the disposal of securities.
Hyperion Assat Management Limlted |s a
controlled body corporate of Wilson HTM
Investment Group Ltd within the meaaning
of section 608(3) of the Corporations Act.

4,048,433 fully paid ordinary
shares

4, Petails of present registered holders

Tha persons registered as holders of the securities referrad o in paragraph 3 above are as follows:

Holder of relevant Registarad haldar of Persen entitled to be Class and number
Inarest securties registered as holder of securitiea
See Annexure B

suirshaldar - hip inltizal forme03 2mayUE.doc
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5. Consideration

The considerafion paid for each relevant interest rafarred t in paragraph 3 above, and acquired in the four months prior to the dey that the substantlal holder became 8
siibstantial holdar is as follows:

Holder of relevant interest Date of acquisltion Consideration Claga and number of
sacuUrities

Cash Non-Cash

See Annexure C

6. Agsociates

The reasans the persons named in paragraph 3 aboug are aggoclates of the substantial hotder are ag follows:

Name and ACN/ARSN (if applicable) Natura of association

Wilson HTM Limited {ACGN Q10 529 685 Related body comorate of Wilson HTM Investmant Group Ltd undar
Far 1.2 of the Corporations Act

Hyperien Asset Management Limitad {ACN 080 135 897} Related body comporate of Wilsan HTM Investment Group Ltd under
Part 1.2 of tha Corparations Act

7. Addrasses

Tha acdresses of parsons named in this form are as follows:

Namea Address

Hyperion Flagship Investmants Limited Level 38 Riparian Flaza, 71 Eagle Street, Brishane QLD 4000
Wilson HTM Investmant Group Lt Level 38 Riparian Plaza, 71 Eagle Streat, Brishane QLD 4000
Wilson HTM Limited Level 38 Riparian Plaza, 71 Eagle Street, Brisbane QLD 4000
Hyperlon Asset Management Limited Level 38 Riparian Plaza, 71 Eagle Street, Brishane QLI 4000
Ench Person /Entity fsted in Annexure A Level 38 Riparian Plaza, 71 Eagle Street, Brisbane QLD 4000

.|
Signature

printname  lan W Harrison Capacity Company Secretary

sign here 7 b /bé»u—— date  24/05/2008
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This is Anmexure A of 1 page referred to in Form 603, Notice of imitial Substantial Holder of Wilson HTM
Davestment Group Limited ACN 100 325 184 and its related bodies dated 24/05/2006.

Vilson HTM Investment Group Limited related bodies:

Wilsom HTM Ltd ACN 010 529 665

Wilson HTM Corporate Finance Ltd ACN 057 547 323

Wilson HTM Services Pty Ltd ACN 080 226 651

WHTM Retirement Pty Ltd ACN 059 527 365

WHTM Funds Management Holdings Pty Ltd ACN 109 659 109
Wilson HTM Investment Management Pty Ltd ACN 116 943 456
Hyperion Holdings Limited ACN 109 308 894

Hyperion Asset Management Limited ACN 080135 897

WHTM Capital Management Ltd ACN 082 404 362

Powers Pty Ltd ACN 009 678 228

Rubicon Pty Ltd ACN 009 833 596

Clynom Pty Ltd ACN 009 920 343

Tonvin Nominees Pty Ltd ACN 004 886 408

Tynco Nominees Pty Ltd ACN 010 081 491

Wilshare Management Pty Ltd ACN 010 603 255

Freckle Pty Ltd ACN 010 370 257

subsholder - hip initlal form&03 2mav06.doc

(date)24/05/20086, ... ..

(signature).......« 27,
(name)an W Harrison
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Jhis is Annexure B of 2 pages referred to in Form 603, Notice of initial Substantial Holder of Wilson HTM
Investment Group Limited ACN 100 325 184 and its related bodies dated 24/05/2006

(date)24/05/2006...

(signature).. . AT
(name)lan W Harrison...................
Holder of relevant Registered holder of Pergon entitied to be Glass and numbar
intarast sacurities registarad as holder of securiies
Wilson HTM Invesiment Graup Lid | Fowers Pty Ltd Wilson HTM Investment Group Ltd 120,854 fully pald
ordinary shares
Wilsan HTM Limited CJM & V Bast GJM & V Best S0,000 fully pald
ardinary shares
ME Cummins ME Cummins 50,000 fully paid
<Superannuation Fund alc> <Suparannuation Fund a/c> ardinary shares
Mark D McGree Pty Lid Mark D McGroa Pty Lt 8,401 fully pald
«<The MeGree Super Fund afc> «The MeGree Super Fund afc- ordinary shares

RJ Wilson <No. 2 aje>

RJ Wilson <No. 2 a/c>

430,000 fully paid
crdinary shares

PJ & JM Biundall FJ & JM Blundel 12,183 fully paid
=P&J Blundell Supar Fund a/c» <P&J Blundal Super Fund aic> ordinary shares
KIM (Qld) Pty Ltd KJM (Qld} Pty Lid 15,000 fully paid
<Metiershead Super alc» <Mottershead Super a/c> ordinary sheres
C5 & L Miers C5 & L Miers 12,000 fully paid
<> & L. Miers Super a/c> <C & L Miers Super afc> ordinary shareg
BF & EB Miers BF & EB Niers 40,000 fully paid
<Miers Transport Super /0> <Miers Transpart Super afe> ordinary shares
TE & EA Mulnar TE & EA Molnar 11,000 fully paid
<Saaforth Supar Fund a/c> =8eaforth Super Fund a/c> ordinary shares
D P McManus & A E Newton [ F McManus & A E Newten & 000 fully paid
<Wattle Super Fund afe <Wale Super Fund a/c> ordinary shares
GJ Buchanan G.J Buchanan 21,600 fully pald
ordinary shares
& RM Clapharn G & RM Clapham 60,000 fully p=id

<Clapham Family Part S/F 3/c>

<Clapham Family Part &/F a/c>

ordinary shares

S Dawson <Dawson Family a/c>

5 Dawson <Dawson Family s/t

18,526 fully paid
ordinzry shares

J & K Hope
<Hope Employees Supet alg>

J&KHope
<Hopa Employaas Super a/c»

20,611 fully paid
ordinary shares

A& A Junkear

A & A Junkeer

15,600 fully paid

<Anna Junker Super ajck <Anne Junker Super a/c> ordinary shares
iB Lane |B Lane 17.280 fully paid
ardinary sharas
AM Sampson AM Sampson 15,000 fully paid
<Murray Sampson Test alc> <Murray Sampson Test afe> ordinary shares
AM Sampson AM Sampson 15,000 fully paid
<Hayden Sampsen Test alcy <Hayden Sampson Test a/c> ordinary shares
JK Stewart-Moore JK Stewart-Moore 10,905 fully paid
<Tha Sandford a/z= <The Sandford a/c> ordinary shares

Sui Generis Investments Pty Lid

Sui Generis Investments Pty Ltd

18,000 fully paid
ordinary shares

RM & K Horsfall RM & K Horsfall 27,000 fully paid
<RM & H8 Super Fund a/c> <RI & HB Super Fund afe> ordinary shares
R&LE Alen R & LE Allen 38,688 fully paid
<R & L Allen Super Fund afc> 2R & L Allen Super Fund alc> ordinary shares

JN & MR Traynar
«<Traynar Famlly S/F alc»

JN & MR Traynor
<Traynor Family S/F a/g>

14,400 fully paid
ardinary ghares

<(Gap Invasiments Unit Trust=

Hyparion Asset Management J Fonl 4 Pahl G68 fully paid
| Limited ordinary shares
Pohl Py Lid Pahi Pty Led 1,473,745 fully paid

«Gap Investments Unit Trust=

ardinary shares

JK & H Bagson JK & H Basson 80,374 fully paid
ordinary shares

Cidel Bank & Trust Inc Cidal Bank & Trust Ine 352,382 fully paid

<The Fragrance a/c> «The Fragrance afc> ordinary shares

supshalder = hip initial form&03 2mayQs.doc
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Mayfield Trustees Ltd Mayfield Trustees Lid 194,026 fully pald
<The Ascot Satllament a/e> =The Ascot Setilement aicx ardinary shares
JH Eckard JH Eckard 112,537 fully paid
ordinary shares
DC Gralman DC Grolman 20,240 fully pald
erdinary shares
WM Guidenfennig WM Guldenfennig 16,050 fully pald
ordinary sharas
WR Hartmann WR Hartmann 62,080 fully paid
ordinary sharas
RF Mallon RF Melion &7,974 fully paid
ordinary shares
CJ Wood CJ Wood 4,157 fully paid
ordinary shares
H Van Liashout H Van Lleshout 220,000 fully paid
ordlnary shares
CA Beard CA Board 180,000 fully pald
“Estate of Gep Baard a/e= <Estate of Gep Beard a/e> grdinary shares
RFJ Wood RFJ Wood 29,028 fully paid
crdinary shares
Myols Pty Ltd Myola Pty Lid 31,200 fully paid

ordinary sharas

Graydell Pty Lid

Graydalf Pty tid

5,453 fully paid
ardinary shares

M Lpman M Lipran 10,408 fully paid
ordlnary shares
MJ & MH Tumar W & MH Tumer 52 835 fully paid
ordinary shares
RJ Wilsan RJ Wilson 300,000 fully paid
ordinary shares
M Vamadre ABM Valmadre 95,104 fully paid
ordinary sharas
M Van Lieshout 14 Van Lieghaust 533,081 fully paid
ordinary shares
Hanview Fty Lid Hanvizw Pty Lid 20,000 fully paid

<Hank Van Lieshout Fam a/c>

=Hank Van Liashout Fam afes

ordinary shares

ANZ Custodial Services

ANZ Gustodial Sarvicas

173,075 fully pald

<Parvast alc> <Parvest aic> ordinary shares
Tradlaw Pty Ltd Tradlaw Py L'd 71,000 fully paid
<Tha MVL Family a/e= =The MVL Family a/c ordinary shares
L Scriven L Scriven 30,902 fully paid

ordinary shares
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This is Annexure C of 1 page referred to in Form 603, Notice of initial Substantial Molder of Wilson HTM
Investment Group Limited ACN 100 3235 184 and its related bodies dated 24/05/2006.

(date)24/05/2006. ...

(signature)

(name)lan W Harrison.......ccoceeveen.

Holder of relevant interast Date of acquisition Censideration (9) Class and number of
seurities
Zash Non-CGash
Wilson HTM Investment August 05 — 10 Aptll 06 $194,808 120,854 FIP ordinary
(3roup Ltd shares
Wilsan HTM Limited Dec 00 - 22 May 05 £1,108,084 927,204 FIP ordinary
shargs
Hyperion Asset Dec 0D - B Aprll 06 $5,121,032 4,046,433 F/P
Management Limited ordinary sharas

subsholder - hip initial form&03 2may06.doe



