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Change of Director’s Interest Notice

Information or docwments not available now must be given to ASX as soon as available.  Iformation and
documents given fo ASY become ASX s property and may be made public.

tntendueed 30//20010.

Name of entity HYPERION FLAGSHIP INVESTMENTS LIMITED

ABN 99 080 135913

We (the entity} give ASX the following information under listing rule 3.19A.2 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of Director Steven M Wilson

Date of last notice 20 September 2006

Part 1 - Change of director’s relevant inferests in securities
fn the case of a frust, this includes interests i the frust mode avaidable by the responsible entity of the trist

Nete: In the case of a company, interests which cosne within paragraph () of the definition of “notfiable nterest of a director” should be diseiosed

in this part.

Direci or indirect interest

Direct and Indirect

Nature of indirect inferest
{including registered holder)

Mode: Provide detwils of the clecimstances mving riss to the relevant
isHerest.

S M Wiison is an authorised fund manager of
Wilson HTM Ltd. He controls the
investments of his children and controls a
number of investment portfelios for a related
party in accordance with discretionary funds
management agreements.

Date of change

{0 & 11 Getober 2006

No. of securities held prior to change

Direct 1,230,060
[ndirect 6(15,685
TOTAL 1,835,685

Class Ordinary Fully Paid
Number acquired Direct Nil
Indirect 8,000
Number disposed Direct Nii
Indirect Nil
Value/Consideration Purchases $14.200
Mode: H eonstderation is non-cash, provide derails and estimated valuation S a] ey $N ll

No. of securities held after change

Direct 1,230,000
[ndirect 613,685
TOTAL 1,843,685

+ See chapter 19 for defined terms.
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Nature of change
Example: on-market feade, offamarket reade, exercise of options, Bsae of
secarities under dividend reisvestient plan, participation is buy-back

On market transactions
Purchased 5,000 shares @ $1.76 per share

Purchased 3,600 shares @ $1.80 per share

Part 2 — Change of director’s interests in contracts

Nete: Tn the case of a company, interests which cosne within parageaph (it of the defintion of Vnotifiable interest of o divectos™ should be disclosed

in this part.

Defail of contract

Nature of interest

Name of registered holder
(if issued secarities)

Date of change

No. and class of secarities to
which interest related prior to
change

Note: Details are ondy required for & comsract in relation
tor wehiedt Fhe dnterest fas chaned

Interest acquired

Interest disposed

Valane/Consideration
Mote: If considerntion is son-cash, provide detidls and an
estinated vahuation

Interest after change

+ See chapter 19 for defined terms.
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