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Notice of change of interests of substantial holder

To Company Name/Scheme

ACN/ARSN

Flagship Investments Limited (F2I)

080 135 813

1. Details of substantial holder (1)

Nama

ACNIARSN (If applicatila)

Thers was a changa in tha intarasls of the

substantial holder on

The pravious nelice was given to the company on

The pravious notice was dated

Wilson HTM Ltd

010 529 665

05/11/2014
26/08/2013

30/09/2013

2. Previous and present voting powar

The tatal number of votes attached to all the voting shares in the company or voting interests in the schemne that the substantial holder or
ah associate (2) had a relevant inlerest {3) in when last required. and when now required, to give a substantial holding nofice to the
company or scheme, are as follows;

Class of sacurities (4)

Previous notice

Present notice

Person’s voles

Voting power (3)

Person's votes

Voting pawer (5)

1,926,991

8.00%

1,686,999

6.92%

3. Changes In ralavant Interests

Particulars of each change in, or change in the nature of, a relevant interest of the subslantial holder or an associate in voting securitles of
tha company or scheme, since the substantial holder was last required to give a substantial holding notlce ta the company ar schama are

as follows:
Date of ‘Parsan whosa Nature of change (6) | Consideration given in | Clase and number | Perzon's votes
change ralevan| Intaresf relation to change (7) | of securities affecled
changed affected
Bafer
Anneaxure
A
4, Present ralevant Interests
Partlculars of sach relevant interest of lhe substantial holder in voling securities after the change are as follows:;
Holder of Registered holder | Person entitled to be Nature of relevant Class and number Person's votes
relevant of securltles reglsterad as holdar Interest (6) of securilies
interest 1))
Refear
Annexurs

B
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b. Changes in azsociation

The persons who have becoma associales (2) of, ceasad to be associates of, or have changed the nature of their associalion (3} wilh, the
substantial holder In relation to voting interasts in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) | Naturé of assaclation

Refar Annaxura C

6. Addresses

The addresses of parsons named In this form are as follows:

Name Address
ALL peracns named Laval 38, 71 Eagles Stroast, Brisbanae, QLD 4000
I
Signature
print name Elsancr Fadman capacity Company Seoretary
(Y
sign here Q g : date o 7\ /Mqu
DIRECTIONS

(1) IKthers ara a number of subatantial holders with similar or related relevant interests (eg. a corporation and Its related corporations, or the
manager and trustee of an equily trust), the names could be Included In an annexure to the form. If the relevant interests of a group of
perzons are essentially siinllar, thay may ba refarrad to throughout tha form as a epecifically named group if tha membership of each group,
with the names and addresses of mambers s clearly sat out in paragraph & of the form.

() See the definition of "associate” in section 9 of the Corporations Act 2001,

(3) See the definitlon of "relavant Intarest” in saclions 608 and 671B(7) of the Corporations Act 2001.

(4} Tne voting shares of a company constitute one class unless dividad Into soparate classas.

(5) The person's votes divided by the total votes in the body corperate or gcheme multiplied by 100,

(6) Include details of:

(a) any relevant agreement or other circumstances because of which the change In relevant Interast accurred. i subsection 671B(4)
applies, a copy of any document setting oul he terme of any relevant agreement, and a statement by the person giving full and
accurate detalls of any conlract, scheme or arrangement, must accompany this form, tagether with a written statement certifying this
contract, schema or arrangamant; and

(b) any qualification of the power of a person lo exercize, contral the exercise of, or influence the exercise of, the voling powers or
dispozal of the securities ko which the relevant interest relates (indicating clearfy the particular securitles to which the qualification
applies).

Sea the definition of "relevant agreement” in seclion 9 of the Corporations Act 2001,

{7y Detalls of the consldaration must include any and all benefits, money and other, that any person from whom & relevant interest was acquired
has, or may, become entitled to raceive in relation to that acquisition. Details must be included even if the benefit is conditional on the
happening or not of a conlingency. Details must be included of any bengfit pald on behalf of the substantlal holdar of lts assoclate in ralation
to the acquisitions, even if they are not paid directly ta the person from whom the relevant Interest was acquirad.

(8}  Iftha substantlal halder is unabla to determing the identily of the person (eg. if the relevant interest arises becauss of an oplion) write

“unknown".

Give details, if appropriate. of the prasant assoclatlon and any change In that assaciation since the last subsiantial halding notice.
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Flagship Investments Limited

Annexure B

Holder of  Registered Person entitled to
Relevant Holder of be Registered as
Interest Securities Holder

WilsonHT™ Various Private Individually Managed
Clients Accounts

Flagship Investments Limited
Annexure C

Mame
Wilson HTM Corporate Finance Ltd ACN 057 547 323

WHTHM Capital Management Limited ACN 082 494 352

Wilson HTM Funds Management Pty Ltd ACN 120 825 575

Wilson HTM Investment Management Pty Ltd ACN 116 943 456

Wilson HTM Investment Growp Limited ACN 100 325 184

Nature of Relevant Interest Class and Persons

Nunmtber of Votes
Securities

Wilson HTM Ltd, in its capacity as Investment Manager for the 1685592  Ordinary 1685599
persons or trusts listed beside its name or in its own holdings, Fully

has the power to control voting and/or the disposal of securities. Paid

Wilson HTM Ltd is a controlled body corporate of Wilson HT™

Investment Group Ltd within the meaning of section 608(3) of

the Corporations Act.

MNature of Association

Wilson HTM Corporate Finance Ltd ACN 057 547 323 is a controlled body of Wilson HTM
Investment Group Limited wrl'thin the meaning of Section 608(3) of the Corporations Act.

WHTM Capital Management Limited ACN 082 494 362 is a controlled body of Wilson HTM
Investment Group Limited within the meaning of Section 60B{3) of the Corporations Act.

Wilson HTM Funds Management Pty Ltd ACN 120 826 575 is a controlled body of Wilson HTM
Investment Group Limited within the meaning of Section 608(3) of the Corporations Act.

Wilson HTM Investment Management Pty Ltd ACN 116 943 456 is a contralled body of Wilson
HTM Investment Group Limited within the meaning of Section 608(3) of the Corporations Act.

Wilson HTM Investment Group Limited ACN 100 325 184 is the holding company of Wilson HTM
Ltd.
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Substantial Holdings Details

Tjrpe of Monitored —D‘a’rt'e;?ci:'fg'r. Dateof - Datelast Classof

Date:c ] « Current  Current  Previous. . Previous

Report  For - ° - Fhis- .- last Motice = Securities - Holding Percent  Holding . Percent-

St -« <-Notice.- - Notlce: -~ Sent = ~ ‘Holding- Holding

TChange  WisonHTM FSI  Fagsnip  O5/11/2014 26/03/2013 30/05/2013 Ordinary  L886,999  6.92% 1926991 8%
Investments Fully Paid

Limited

Flagship Invesiments Limited

Annexure A

Date of Change Person whose relevant MNature of change

interest changed
O1/07/2014 1o 18/07/2014 Individually Managed Accounts Bury
081042013 fo 02/08/2014 Individually Managed Accounts Sell
30082014 Individually Managed Accounts Obtaining Relevant Interest
08/08/2014 Individually Managed Accounts Ceasing Relevant Interest

Consideration

48180
-424812 .49
1152475
-11524 75

Number of
Securities

25774
-265766
10040
-10000




