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Fax exce)

To: From: (GTN Resources
Company: Australian Stock Exchange Pages: 9 (including cover)
Fax: 1300 300 021 Date: 19 November 2002

Following are the ferms for the Notice of substantial holder. Any problems please do
not hesitate fo cantact me on 02 9247 2600,

Regards,

Nigel Jones

EXGCEL Mining Ltd

ACN: 002 918 699
Level 9, 1 York Street, Sydney, NSW, 2000
Phone: {02} 9247 7900 Fax: (02) 9247 2099
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Form 605

Corporations Act 2001
Saclion 8718

Notice of ceasing to be a substantial holder

Io Company Name/Schems

ACN/ARSN

GTN RESOURCES LTD

Qod 631 734

1, Dedails of substartial holder(l}

Name
ACMN/ARSN [if appiicable)

The halder ¢2ased (o bE 3
suhstantial halder on

Tree privitus ntlices was qiven ta the camparsy on

The: presnous notice was dated

EXCEL EQUITIES PBTY LTD

071 70% 8536

11 /11 /0Z

07 109/98

07 /08/g89

¢ Cianges in relevent inferests

Paruciiars of each change in, or change n Whe nature of, 8 relevant interast (2) of the substantial holder or an assac ata (3) 1n vating Sevuri:es of THE COmMAANY or SCREMS, SiMe the

subsLeNtial holder was last required 1o qve a substantial holding natice (o the company or scheme ara a3 folidws:

Oatw of Pergon whaosa Naturg of Considenatisn Clnss (A} =nd Person's vites
changa relavanl inilgrast chanqa (4) glven In celation number of affectad
changed to thangeal) SECUNtIeG
affected
11 NOv 02 {EXCEL EQUITIES 5ALE 281941 ORD S0h3aadl
5034661

1. Changes in association

The persons whi have betome assaciates (3] of, ceased 10 he asociates of, or have changed the natlre of thelr associatien (1) with, the subsiandal ho.der in relatian ta voting
interasts in the Lempany o scheme are 45 Faliows;

4. Aasfresses

Name and ACN/ARSN (if applicaliia) Nature bf assoviation
The addrasses of persons named in this form ars &£ fallows:
Name Addrass

E¥CEL EQUITIES PTY LTD

LEVEL 9 1 YORK STREET SYDNEY NZW 2000

Signature

prim name Y GEL JONES

capaclly sSECRETARY

sign here

cate

8/ 1

/2002

a2



19711 2882

B3: 16 EXCEL MIMING =+ 13BE3EEEZ1 HO. 892

605 page 2/2 15 Jwy 300

M

)

i}

@l

i

DIRECTIONS

b thera arc 8 number af substantial nolders with 5 milarcy related ralevant interasts (eg. A orparation Bnd its related BOFPOFELIRRS, OF the manager and mustea of an
equity trusi), this nzmes could 08 ingiuded i 3 NTEMLTe 1o the Fori, If 116 *olcvarTt interests of a 9roua of persons are essentially Simiar, they may be referreal to
throughul the form as a speciicaily named grewyy iF this mamaciship of each group, with te names Nt adrresses af MemMbers is clearly St outin paragraph 4 of
1he form.

See [he definiuan of "Televam interast” In soctlons 608 and 718(7) of tha Corporations Art 2000
See the gefinivign of "associate” 1 sectan 9 of the Carporations Act 2001.

Inclucle details of:

k] aNy relevant agreament of ather crcunstances because of which the change n refevant interest atturred, If subsection G716(4) applies, 3 copy of any
dcliment Sesting o the tarins of any relavant agreement, and a staremant by the persan ghving full ard accuralé getails of any comuract, scheme o
artangEMEN, MUSt BGGOMAENY this o, Cagather with  written statament certfy g this cortract, scheme or arfgngemen; 2nd

i any qualfieation of 1Ne power of a person 1o exeicise. contral the exareise of, or Inf uence the exereise of, the VOLIng pOwErS 07 Gisposa) of tne securicies [o
whiCh tha relvant intarest rolates (indiceting tlzarly tha paricular securities to which tha ual Fication appiias).

See the definition of ‘re evant agreement’ in secrlen 9 of the Corparations Ac 2007,

Dta s of the congideration myst mchige any and all havefits mancy and other, tat ary parsan from whom a relevont inlerest was Jcquined s, or may, beraie
entitled i receve i relaton to that acquisinan. Details must be includod even if the benafit is conditioral on the happening oF nat of a eantngeacy. Detars myst be
wchuded of ary Gengfit paid on behalf o the SUBStan:ial halder ar s ASSbXIate m relation 1o 1NeacquisiTions, even if they are nof paid dire<tly to hs person from
wham Thé rolevant INgrast was acqulred

The veting shares of 3 comaany coRSTILULO ONE C1355 WNlRss  vided it saparald ¢lasses,

Cive detss, if appropeat, of the Trasent assatiatian and any thange Inthat Essaciation since Thi 1ast substantial ha/ding atice.

a3
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Form 604

Corporations Act 2001
Section BB

Notice of change of interests of substantial holder

1o Company NameScheme &M RESOURCES LTD

ACN/ARSN 004 681 734

1. Defails of subsiantial helder(t)

Name ABEX WESOURCES AUSTRALIA PTY LTD

ACN/ARSN [if applicabic) 070 457 206

There was 8 change in the intarests of The

substartial holder on 11,11, 02
The pravious notice was givan T 1he campany on ug 08, 00
The [YEVIOLS NBXICE Was Hated 08 4064 00

i. Previous and present valing powdt

The toral number of voles aMachia to Al the vating Shards 1 thi company or voUng imerasts 10 the schema hal the Substantial holder of BN assooate ) had o relevont aterest {3}
1m when |ast required, and when new required, To give  substantiz) holding natlce t the 2ompany or schems, ar= a5 follaws:

Class of securities (4] Pravious notice Fresent notice
Person's votes | Veting powar (5) Person's vites|  Voung power (5)
ORDINARY 5968023 an.3% 6557334 131.3%

3. Clanges In relevant interesls

Particulrs of e&ch eiangs in, or changs in the natu's of, a relevant mterest of the Substantial holder o an assotjate in vating sesumties of the company ef SCHRME, sinca the
subsantial holder was last required t¢ 4 va & sustantial halging notice to the company & Stheme ara as fllows!

Date of Parson whose Nature o Cemsldaraton Class angt Person's viTes
change ralavart intarcst change (6) gjivan in rolation nymber of affemed
cnanged ta change {7) SECUMES
affeeted
11l NOV DZ|ABEX RESOURCES |PURTHASE 118,745 2138304 2138304
1] WOV 02 |EUREKA ASEDCIATE SHARE CANCELLED 1486255 3486245

4, Presemt relevant Intatesis

Papucu'ars of each relevant imterest of thie SulSTantial nojder In veLing securities aher the change are as follows:

Holder of fagistared Peman antiled Natura of Class and Persen's votes
rEIEvant hilder f 10 be “eqlsterad refevant numnar of
interast soCurities a5 halder () interest[5) SECLFILIES

ABEER ABEX AZEX BENEFICIAL 3071070 3071079

EUREEA EUREKA CAPITAL |EURENA CAPITAL | ASEOCIATE 3486255 J4BEZ55

a4



19711 2882 B3: 16 EXCEL MIMING =+ 13BE3EEEZ1 HO. 892

504 page 2/2 15 .July 2000

5 GChanges in associafion
The persons who have BECOME 35500 HLES (2} of, ceased 1o be agsnsiaes of, or have changed The fature of their assaciation {6 with, the Substantial holger /M relation ta voting
intarsts if (e company or scheme are s follows:

Name and ACN/ARSN (if applicatle) Natyre af @ssngintion
EDREEA CAPITAL FARTNERS 25.2% SHAREHOLDER OF THE COMPANY

f. Addresses
The: addressas of persans named 10 ths farm are 95 0l lows:

Name Address
ABEYX RESOURCEE AUSTRALIA | 41 WHEELER FPARADE DEE WHY N3W Z20040
FUREKA CAPITAL PARTNERS LEVEL 9, 1 YORK STREET SYDNEY N&W 2000

I
Signature
AT NAME ANTHOWY HAGGARTY Copacity DIRECTOR
sign here gae LB/ 11 /2002
DIRECTHONG
m 1f there are @ numper of substantal holders with simi ar ar relatad rolsvant interests leq, p porpiration and It related corporatinng, o the mansger and TUSTER of an

equity trugt), the names could be nouded i #n anncare To the farm. |F the relevant interesis of a group of persons ore eLSCATiaily Sinlar, tey may be refarred 1
throughaun the form as a specifically named graup I the mermbership of each qroup, with Tha NAMS and addresses of Members s elearly se1 ot in paragrapn 6 of the
ferm

] See the definition of "aseaaz" in section 9 of the Corperatiens Act 200,
3 See \he definitian of "reicvant interest” in sections 608 and 6710(7) of the Corporations At 200,

3] Thes vating shars of 2 cempany constituli: ne ¢1ass upless divided into 52narece rlasses.

15) The parenn's vates dwdod by the total volas in the bedy carporate o scheme mullijhied by 100,
1] Inciude detanis af;
(@ any relevant agreement or cther cirsumatances because of which the changa i rejcvatt interest agoarred P subscevon 6718(4) applies, o copy of any

document setming out thi (erms of any relavant agreer ent, and 3 STatamENT by te persan giving full and acc.rate details of any contracy, schere or
arrangement, must accompany thie form, tagether with a wir|tren gratement certifying 1 coptract, SePeme or arrangement. and

1] any qualification of the power of 3 HRrSON to BASTTISE, SNt Ui werciso of, or Influgnce the éxerclsa of, the voting powers o disposal af the secuTHies 1o
wh ENThe relsvant interes! relatas (jadicating tloarly the particular sezurnles o which e quelification apphes).

Sae the definition of "relevant agreement” in 5ect an @ of the Cerporations Act 2001

6} Perails of the consderation must includis any and &l benefits, mansy and ainzy, that any persan from whom 2 relayant INtErest was acquired has, of may, beom e
EALiIEd T (ECEVE in Telation 1 that acqu silon, Details must be includad cven iFthe benefit is conditianal 54 th happening o nat of a contngency. Detaiis mugt be
inciuded of any benizft paid an benalf of the subsTantal haider e |ts associate in felatien 1 The acquisitians, even if they are not paid d rectly ta the persin from wham
the ralevant IMmerest was arquired.

@ (Fife substantial halger is ynghle te detarming e Identity of the parsan (ag. if Tha falcvant interast arises because of an opten) write “uknowr”.

5 Give details, if apapriate, of The frasent ESsoziatian and any changa in that assciation sinea the 1251 submantial halding notico,

PEs
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Form 603

Corporations Act 201
Seciian 1718

Notice of initial substantial holder

In Company Name/Sencme

ACN/ARSN

2TV RESQURCES LTD

Q& 681 734

. Details of substantizl kalder (1)

Name

ACN/ARSN [if applicable}

HAGGARTY HOLDINGE PTY LTD

094 883

073

Tie holder bocame a substantisl kolder gn

2 Dadalls of voling power

The kol numér of wotes attached to al tha viting Sharcs [0 th company ar vating intereets in tha schema that the substantial raldcr or an assocate (2) had a

11 /11 /02

reiEyvant interest {3) in n (re date the substantial holder becamo a substantlal holcer are s follows:

Class of secoriyies {4)

Number of securities

Person's votes (5]

Yoting pawer (B)

ORDINARY

1920402

1920403

12.9

% {etails of refevant interasts

The nawre of the reevant interzst the substantial holder ar an assecate had in the Following veting sesuymes on the date the substantial helder became 3 sunstantial
nglder e as Fallows:

Holser of relevant interast

Nature of relevant interest {7)

Class and numbey of SECUFTICS

EUREXA CAPITAL FARTNERS

ASSOCIATE

34062858

THE GLEN RURAL PTY LTD

ASSQCIATE

434148

4. Detalls of presenl registered holders
The parsans registarad a5 Holders of the seeuwities refarad to 1N parsgraph 3 abeve are o follows:

Halder of relevant Rag sterag holder of Pargan enfitied ta ba Cipss and Aumber

r¥Te 05T SECUTIoS ragistered as holder (8) af sceurities
EUREKA CAPITAL EUREKA CAPITAL EUREKA CAPITAL DED 3486255
THE GLEN RURAL THAE GLEW RURAL THE GLEN RURAL ORD 434148

5. Considerstion

The consderation paid far 63Eh FAIeuanl IMTLIRST FFAITRU 18 in jaragrash 3 above, and scquirar in The Four Months bricr to the day that the substantia. halder became @
substantial haldar is &g follows,

Haldar of relevant

Date of acqulsizian

Conslderation (8)

Class ang numbsa

nierest of ERCUr tigg
Cash Nan-gasn
EUREKA CAPITAL PART |4/5/00 2582538 DRY 3486255
THE GLEN RURAL 28/6/01 95054 CRO 434138

B[]
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& Ansociales
The reasens the persons namad in paragraph 3 abiowe 2re azsocates of the subslantial halder are 83 fallows:

Mama ang ALN/ARSN (F applicanle) Nature of assoeition

EUREKA CAPITAL PARTNERS |[Z3% SHAREHOLDER IW THE COMPANY
THE GLEN RURAL B/L 100% SHAREEOLDER IN THE COMPANY

1. Addresses
The adressas of persons namad i th s form are s fallows:

name Addrass

HAGGARDY HOLDINGS PTY LTH 4] WHEELER PARADE DEE WHY NSwW 2039
EEUREKA CAPITAL PARTMERS |LEVEL 9 1 YORK STREET SYDNEY M&W 2000

T
Signature
print name AN’I‘HDW HAGGARTY - capacty DIRECTOR
sign here gate 18/ 11 f2002
DIRECTIONS
m If theve are a number of substantial halders with similar or relatad ralovant viterests [ag. B carperation and |L8 felatod Corporations, & The manager arg vustee of an

L)

9

equity TUs:), iz names could b8 ne/uded 1 & annewwure TG frm  If the relpvant imerasis of a granp of Jersons are eysentially Sutular, tey may be refermed ta
thraughaun the farm as a spacifieanly named geeur If tha membership of each group, with the sames and sedresses of members 1§ Clearly set oul in paragranh 7 of the
ferin

Ses the definmion of “associate” in sectian 9 of the Corporaticns Agt 2007,
See the defnition of relavant intarast” in sections GOB and 6718(7) of the Corporations Act 2001,
The vating shares of & compary CORSTTUTE ORE Cl8ss Unless dvided inty Saparate tlasses.

The total pumber of votas attached to all (e voding shares in the company o vOLIn{ INCrasts in the sehame (if Emy) thal Lhe person & an assaciate has a relzvant
IPLEAESY 1T,

The parsan's veres divided by the LA | vetes [n Tha body corporate o schema muliploa by 160,

Include detai s of:

&l any relavant aqreement or othir ¢ IUMSIANES by which the re evamt Inlerest was acquired. If sibgection 571R(4) app!ies, a copy of any dOCUMEN S2ELNG QUL
I terms of any releant agrasment, and a statament by the persan giving full and Accurate details of any CONFACT, SENEMS or ArTARQRMMENt ALST Campany
this form, togather wiTh 2w Tten statement certifying NS ConTract, schams or grrangement, and

1} any qualificarion of e power of a persen 10 eaiclse, control the exercise af, or inFLENze the exercise of, the vaning powers o dispaai of the serurities 10
whith The folavant interest relates indicating clearly the particular securit|of (o which the qualeetion applies).

See the definition of ‘elevart agreement” in seetion 9 of the Cerporations Act 2001,
If The Substantial holger is unahle (o determing the ideniity oF th parsan | &q. If the relevatt Interast arises because of Bn option] wiitis ‘urkngwn™,

Datals of the cansideration musl intluda aty and il benafits. mongy and other, that any person fromwhom & relevant ifmerest was acquinsd has, or may, become
£OHEG 0 rege e n ialalion 1o Lhal asquistior. Datas must be ingldes even I the henefit is canditioral an the happening or nat of a contingency. Defar’s must b
incluciad of any bengfit paid on hahall of he substantial holder or its Assediata inrelation 10 the acquistions, even I they 8re ngt paid directly (o The persan from whorm
tha rolevant inerest was arquired.

[
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Form 603

Carparations Ac 2001
Sectien §718

Notice of initial substantial holder

lo Corpany Name/Scheme GTH RESOURCES LTD

ACN/ARSN 004 681 734

1. Details of substantial waler (1}
Mame HFTL 2T% LTD

ACN/ARSN iF applicable) 100 248 842

The holder bacame a substantiz! hpler an 11 /11 /02
L Details of voting power

The toxa] number of votes attathad 1o al 1 voting Shares n the campiany o veling interests in the scheme that the substantial holder or an assatate 2) had a
relevant interest (3 in on the date the substantial kolgar became 3 substantial holder are as follows:

Voung power [f)
17.7%

Person's votes (%)
J14BGEEG5

Number of securitias
3486255

Class of securities (1)
OROTNARY

5. Deteils of relevant intarasts

the natwre of the re evant Injerast the substantiol holder or an associate had in the fal'awing voting securities on the date the Substant-& Noider Jecame a Substantial

moldar are a5 follaws:

Holdar of (Revant imorest Natura of relavant interest {7) Clzss and number of SecLrmies

EURERA CAPITAL PFARTNERS |ASS0CIATE 3486205

4. Details of prasanl registered holders
Tha parsans registered 2 holders of the securities referred to in paragraph 3 anove ere as "allows:

Holder of reicvant
interest

Reeg) stered holder of
SECUrties

Bersan enlitled 10 be
registarad as haldar ()

Ciags ang number
of seelritics

EUREKA CAFP-TAL

EUREKA CAFLTAL

EUREKA CAPITAL

ORD J4B625%

PARTNERS LUT

PARTNERS LTH

FARTWERE LTR

5. Conmsideration

The consideralon paid for 2ach relevant imterest roferad to In paraqraih 3 ghove, and acquired in tha Four marThs pricr 1o The cay that The subRANTS’ holder bacarre a
substantiai hatder 15 as follows:

Ilalder of relevant Date of acquisition Consideration () Ciass and numbeér
interest of secur ties
Cash Non-cash
EUREEA GABITAL PART |4/5/00 2RB2534 ORD 3486255

as
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&. Assochates
The reasans the persans named im paragraph 3 above are ASs0Ciales of tha subisTantial nolder are as follows:

Name and ACN/ARSN (if applicabie) Nature of association

BUREEL CAPTTAL FARTWERS [23% SHAREHOLDER LN THE COMBANY

7. Addmsses
The addragses of peesons named in this form and a8 faliows

nemg Adarcss

HFTT FTY LTD 4] WHEELER PARADE DEE WHY N5W 2098
EEURFKA CAPITAL PARTWERS |LEVEL 9§ 1 YORK 3TREET SYDNEY NGW 2000

T
Signature
PATL RaTa ANTHONY HAGGARTY / capasity DIRECTOR
o MW date 18/ 11 12002
|
DIRECTIONS
1 \f thare are a niber of substantia holders with simlac ar relaten ralevan Inerests (g o corporation and ity related corporations, o the manager and LUSICE of an

f

@

#)

]

0

]

ety rust), the names coud be ingludad N an dANEKIre totha form, |F the relevant interasts of o group of persons are esseat:ally Similar, they may be referieti I
throughout The ferin a5 3 specifically name group if the mermbershlp of rack graup, with the namas and acdresses of mamhars is clearly sat ou in paragragh 1 of the
form

See the definition of "3sseciate” in seetion & of the Corparatians Act 2001,
See (He definition of Feievant intarest” in sections BOR ang 6716{7) of the Sorporations Agt 2001,
The voting shares of @ compeny corsTitule ong class un|pss divided Nt SeErate ¢lasses.

Thie: 10ta) numler of votes artacned 1 all the vating sharks in the Company o vating imerests in the scheme (iF Bny) that this persen o An assetiate has d relevant
INLErBst in.

The person's votzs divided by he 1oLal vates in the body corparate ar aLneme multiplied ky 100,

(niz |ude detanls of:
fa any relevant agreament or BheF Clfcymstarcas By which (e re evant imlerest was apguited. If subsection B71A(4} applies, a copy of any dogiment SETURg it

The tarms of any relpvant agreament, and a §1atamient by the person giving full and aeclrare derails of any CONTrAcT, SCHEmE dr ATBRIeMent, MUSt accampany

thiz form, together with 8 W then staiement certifying thie contract, schema o arrangement; and

[} amy qualifization of the pouwer of 3 PESCN 13 EXACISE, soniral the exgreise of, of inf uente The GXreise of. the usting powers o dispasal of the segur LEs 10
wihich [he reiavant interest relates [Indicating clsarly the particular S&EULIOS (o Whigh tha grahification applies).

Sea the definition of ‘ro Bvant afyeamant” In section 9 of he Corperations Atl 2007,

(F v Substantiel hotder s unable to determing the gemity of tha parson [ eg, i the relevant nterest 4rises because af an apuion] write "unknown”

Details of the eonsideration must welue any and ali Denefits, mary Dnd Gincr, that any persor framwhom a ralevant interest was accuimd ias, of may. bacoma
entitled L& recene in ralation 1o that acquisition. Details must b ircluded aven i the beaefit 15 cendtignzl anthe happening o not of 3 canmngency. Desils must be
ineludcd of any brenalit paid on benalf of the substantia' halder or NS essoriate Inrefation to th aUisitions. sven if they are not pand direstly te the parson from whorm
thia ral@want MAMRST was aLOUTed,

Bl



