GTN RESOURCES LIMITED

ACN 004 681 734

OUTCOME OF ANNUAL GENERAL MEETING

The Directors advise that ali resolutions detailed in the Notice of Meeting of GTN Resources Limited
was passed by the reguisite majority on a show of hands at the Annual General Meeting of the
Company held 28 November 2003.

The Directors also advise that no proxies were received for the meeting.

N Jones
Company Secretary
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