CLUFF RESOURCES PACIFIC NL

ACN 002 261 568

Quarter Ended 31 March , 2004

Conselidated statement of cash flows

Carreat Year to
Quarter Date
31-Mar
SA'000 $A'000
Cash flows refating to operating activities
] Receipts from product sades and refated debtors o6 a6
1.2 Payments for {a} pre-development exploration and evaluation {97} (o7
(b} development - -
{¢} production miging [$33) (B8
{d} ndministration £361) {301
{e} production cut gemstones and jewellery - -
1.3 Dividends received - -
14 Imerest and other itenis of a sinlar nature received 4 4
1.5 nterest and other costs of finance paid - -
1.8 Encone taxes paid - -
1.7 Orher - net GST { paid } 7 recoverable (33 {33y
1.7 Odher - segaisition of gem stocky - -
Net operating cash flows (41 (419
Cash flows refating to investing activities
1.8 Cash paid for purchases of {a} prospects {230) {25
{b) equity investments - -
{c} other fixed assets {7} {T}
1.9 Cash proceeds fron: sale of fa) prospects - -
{I} equity investments - -
{c} other fixed assets - -
LHY  Loans to other entities - -
1Ll Loans repaid by other entities - -
112 Odher - -
Net investing cash Hows {2573 {257)
1.3 Total operating and investing cash flows carried forward {676} (678)




113 Totad operating and investing cash flows brouplit forward {676} (678)
Cash flows relating to Bnancing activities
1Li Proceeds from issues of shares, options ¢l 1,187 1857
LIS Proceeds from sale of forfeited shares - -
LB Proceeds from borrowings - -
L7 Repaviment of borrowings - -
1LI§  Dividends paid - -
LI (Other - expenses associated with issue of shares - -
Net {financing cash flows kY bEST
Net increase (decrease) in cash held 481 431
128 Cash at beginning of quarter / vear to date 1LEIR 1LHE
121 Exchange rate adjustments - -
1.22  Cash at end of quarter b398 f500
Payvments to direcfors of the entity and associates of the directors.
Payments to related entities of the entity and associates of the
related entities.
Caurrent
quarter
AN
64

123 Aggregate anounts of payments to the parties included in iten 1.2

124 Aggregate anmount of loans to the parties inchueded i item L H)

125 Payments disclosed in item 1.23 above refate to consufting fees paid to
entities in which directors have an interest.

Non-cash financing and investing activities

20 Dietails of financing and investing transactions which have had a material effect
on cansolidated assets and liabilities but did not involve cash flows.

Nothing to report tor this period.

22 {etails of outlays made by other entities to establish or increase their shares in
projects i which the reporting entity has an interest.
{rher parties have spent SNH in respect of exploration and evaluation of

prospects in which the reporting entity, Claff Resources Pacific NI, has joint
VENure HHerests.




Financing facilities available
Aded notes as recessary for an undersianding of the position.

Amount Amount
Available Used
ALHK) AL
30 Loan faciities
3.2 Credit standby arrangements
Estimated cash outflows for next quarter
A0
4.1 Pre-develoment exploration and evatuation 304
4.2 Development -
Total 304}
Reconciliation of cash
For the purpeses of this stadement of cash flows, cash includes cash on hand and ar bank,
bank overdraft, deposits at call and bills of exchange with maturitics of not more than 91 days
which are used in the economic entity's cash management function.
Reconeiliation of cash at the end of the gquarter {as shown in the Current Previous
consolidated statement of cash ows) to the related iloms in the Cragrter # Ouearter
accounts as filfows: AF060 AFNHD
sl Cash on and and af bank 1414 933
5.2 Cash on deposit (security for exploration expenditure commitaents) 85 185
53 Bank overdrafi - -
5.4 Bifls of exchange - -
Totak: eash at end of guarter (Item £.22} baan [REE




Changes in inferests in mining {fenements

Tenement Nature of Iaterest Interest
Reference Interese at comm- at end of
encement quarees
6.1 Interest i pHNing tenements
relinguished, reduced andfor
{apsed NSA
6.2 Inferest il nHning tenements
acquired andior increased NSA

Essned and quoted securities at end of current quarter

Nusmbey Number Pay aid up
lssued Chussed Value Valug
Centy Centy
71 Preference shaves NiL
# {Pescription}
7.2 Essued during quarter NiL
73 Ordinary shares
Fufly paid shares BOR B35 697 B{6, 835,697 20} cents 2 cents
Partly paid shares 73,724 328 N 2} conts P8 cents
7.4 Issued during quarter
Fully paid shares 46 794 5364 40 T04 736
Partly paid shares - -
Total at end of current guarter 036,374,361 836,650,233
73 Convertible deht securities NiL
# {Pescription}
7.6 fssued during quarter NiL.




Essned and quoted securities at end of current quarter {cont.)

Exercise Expiry
Price Date

77 Options

{n issue at beginning of guarter NI NH.
T4 fssued during  quarter NiL NiL
75 Exercised during guarter NiL. NiL.
7.1 Expired during current guarter

Tota at end of curvent guarter 3] £}
741 Debentures - Totals onby 3 $
712 Unsecured notes - Totals onky :3 $

Compliance Statement

This statement has been prepared under accounting polickes which comply with accounting
standards as defined in the Corporations Law or other standards acceptable to ASX.

This statement does give a trie and fair view of the matters disclosed.
472804

Stgned Plate

Name:  Peter Kennewel | Director




