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To: Australian Stock Exchange FACSIMILE NoO:
Company Announcements Office 1300 300 021
From: Peter McDonald
SUBJECT: Announcement of issue of options under employee option plan ~
Appendix 3B
DATE: 16 December 2002 ToTal No. OF PAGES: 10 .
ALSTRALIAN STOCK EXCHAMGE, |

T
APOO0035

Today the company issued options under its employee option plan to senior executiyes who
applied for options at the board’s invitation. An appendix 3B in relation to the issug is
attachad,

Dear Sirs

The terms of the option plan were summarised in the company’s IPO prospectus dated 13
November 2000.

_Shareholder approval is not requited for the issue.

RECTOR

1

IF THIS MESSAGE IS NOT FULLY RECEIVED DR UNGLEAR, PLEASE CALL 61 3 9518 3333
The information contained in this facsimile transmission is privilegad and confidentlal and intanded anly for the
use of the indlvidual(s) andior entity(ies) named above. If you have received this transmizslon In errar, plaase
immediately notify us by telephona (collact) fo arrange far return of the materials. Thank you.
Gale Paclflc Ltd
145 Woaodlands Drive, Braeslda, Victoria 3195, Australia. P O Box 892, Braeside, Viciorla 3195, Audstralia
Ph: (03) 9518 3333 Fax: (03) 0518 3398 Toll Free: 1800 331 521
ABN 80 082 263 778
ACN 0BZ 263 778
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Appendix 3B
i New issue announcement

Apperiidix 3B

Rule 2.7, 3.70.3, 3.10.4, 3.10.5

New issﬁe announcement,
application for quotation of additional securities
and agreement

Information oF docirenes not available row musr ba piven to ASY as soon as available. Mformarion and
documents given to AIX becomie ASX's property and may be made public.

Introduced L/7/36. Oryin: Appendix §. Amtnded 1/7/98, 1/9/99, 17772000, 30/9/2001, 117372002

Nare of entlty

Gale Pacific Limited
ABRN
| 80 082 263 778

We (the entity) give ASX the following Information.

Part 1 - All issues

You muysr complere the ralavant secrlons (attach sheerx!{f thera Is not enough spacs),

1

+Class of *securities issued or to be
issued

Number of *securities izsued or to-
be isgued (if known) or madimum
number which may be issued

Principal termos of the tsecurities (eg,
if oprione, exercise price and expiry
date; if partly paid *seonrites, the
amount outstanding and dve dates
for pavment; if *convertible
securities, the conversion price and
dates for conversion)

Options to subsaribe for fully paid ordinary shares

650,000

The options were issued ander the company’s
emyplayee option plan to 7 senior exseutives of the
comparny and its subsidiaries. The plan was
summarised in the company’s IPO prospectus dated
13 November 2000. The principal terms of igsue of
options under the plan ara as fllowa;

1. . Rach option cutitles the holder to sibseribe for 1
+ fully paid ordinary share.
2. The exercise price is §1.00 per oplion.
3. The expiry date of the options is 01 /12 /2004,
4, The exercise price or the number of options or
underlying shares may be adjusted in the evenl
+ of & bonus or rights issue or a reconstruction of

the company’s capital in accordance with the
ASX listing mles.

+ See chapter 19 for defined tenns.

117372002
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3 Continmerd

5

A holder of aptions may exarcise their options
at any lime prier to the sxpiry date, subject o
the following conditions:

(a) 45% of the totml nwmber of options
(founded to the nearest whole number)
issued to the holder may be exercised
plmvided that at any time before the day on
which options are exercised by the holdsr
the market price of a share in the company
on each day for a consecutive period of 30
days on which there was a sale of the
company’s ghares on the stock markst of
ASX was oqual to or exceeded:

= in the case of 550,000 of the options -
$1.75; and

< in the case of 100,000 of the options -
$2.00;

() & further 30% of the total number of options
a‘nunded to the nearest whole murmber)
igsued to the holder may be exercised in
addition to any other options the holder has
previously becoms entitfed to exercige,
provided that at any time before the day on
vwhich options are exercized by the holder
the market price of a shave in the company
oh each day for a consacutve period of 30
days on which there was a sale of the
company’s shares on the stock market of
ABX was equal 1o or axceedad;

o in the casa of 530,000 of the options -
| §2.10; and

« in the eage of 100,000 of the options -
$2.35; and

(e} a further 25% of the total numiber of options
(rounded to the ncarest whole number)
igsned to the holder may be exerciged, in
addition to any other options the holder has

eviously becomnc cntitled to exercise,
provided fhat ar any time before the day on
which options are exercised by the holder
the market price of 2 share in the company
oh each day for o cengecutive period of 30°
dayz on which therr waz a sale of the
cnl;vmpany’s gharezs on the stock market of
ASX was 2qual to or exceedad:

+ in the case of 550,000 of the aptions -
§$2.50; and

in the case of 100,000 of the options -
$2.73,

+ Bee ehaprer 19 for defined terms.

Appendix 3B Pape 2
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Do the *securitics rank equally in all
respedts from the date of allotment
with an existing “class of quoted
*securities?

If the odditional seeuritics do not
rank equally, please state:

the date from which they do

the extent to which they
participate for the next dividend,
(in the cese of a tmwst
distriburion) or interest payment
the extent o which they do not
rank equally, other than in
relation to the nexr dividend,
digtribution or interest payraent

Issue price or consideration

Purpoze of the iasue
(If issued as consideration for the

acquisition of assets, clearly identify

those assets)

Dates of entering Tsecurites into
uncertificated holdings or despatch
of certificatzs

MNumber and “*elass of all
‘seourities  quoted on  ASX
(Incheding the seourities in olanse 2
if applicabla)

No, Options will not be quoted or rmke equally with
a.nir class of quoted seeurities. However, fully paid
ordinary shares issued on exercise of the options will
be quoted. Under the terms of issue of the options,
rlm:se shares will ranlc:

v for any dividend with 2 record date (for

i determining catitlements to it) which is the same

" as or after the date of isene of the shares equally

Witdh the fully paid erdinary sharsa then on i85us;
it

o from the date of izaue of the shares, in all other
' respeets, equally with the fully paid ordinery
" shares then on issue.

Wi

The options are igsued under the company’s existing
eniployee share plan with the objective of providing
an fincentive i those key senior exesutives of the
grdup to whom options have been issued to improve
Lhe.| group’s performance,

Cettifieates will be dispatched on or before 24
December 2002,

Number \ *Clazs
43,279,668 Fully paid ordmery
! ghares

+ Jco chapter 19 for defined 1erms,

117312002
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Number !

*Class

Number and ‘fclass of all
"securities not quoted on ASX
{including the securities in clause 2
if applicable)

1,410,785 corprised of:

760,785 options
previously  issved
under the compeny's
employee  ophon
plam; and

the 630,000 options

refarred to in item 2
ahove. -

Optiong (o subscriba for
fully paid ordinary
shares

Dividend poliey (in the case of a
trust, distribution policy} on the
increased capital (interasts)

The options do not entitle their holders to dividends.
Ordinary fully paid shares jssued on exercise of the
options will cairy a right to receive dividends: refer

to itam 4 above.

Part 2 - Bonus issue or pro rata issue

Not applicable

11

12

13

14

15

17

Is  security holder approval
requinsd?

Is the issue renounceable or non-
renounceable?

Ratio in which the *securities will
be offered

*Clags of *secorities to which the
ofler relates

*Record  date  to
entidements

deterniine

Will holdings on different registers
{or subregistars) be apprepaid for
calculating entitlements?

Policy for deciding entillemenis in
relation to fractiong

+ See chaprer 19 for defined terms,

Appendix 3B Page 4
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18

19

20

21

22

23

24

23

26

27

28

29

30

i
MWames of counides in which the
enrity has *security holders who will
not be sent new issue documents

Maote: Security holders must be wId haw i
enddameants arat be denltwih, -

Groas reference; nala 77,

Cloging  date  for  receipt  of
acceptances or renvmciatons

Names ofl' any underwrilers

Amount of any nnderwriting fee or
comniegion

Names of any brokers to the wsue

Fee or comnission payable to the
broker b the issue

Amount of any handling fae payvable
to brokers who lodge acceptances
or renupcigtions on behalf of
"geeurity holders

[{f the issue j» condngent on
+security holders’ approval, the date
of the meeting

Dale entiflement énd acceptance
form and prospectus or Product
Disclosure Statement will ba sent to
persons endded

If the entity has issucd options, and
the tamms entitle option holders to
participate on exarcise, the datz on
which notices will be sant to oprion
holdars

Dare riphts irading will begin (if
applicabla)

Date rights trading will end (if
applicable)

How do *security holders sell their
entittements i  fil! through a
broler?

# Ses chopter 19 for defined terms.

11/3/2002

Appendix 3B Page 5
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Appendix 3B
New fssue announcement i

31 How do *security holders sell part
of their entitlements through a
broker and accept for the balanea?

32 How do “security holders dispose of
their entitlements (exeepl by sale .
through abroker)? !

33 TDespatch date

Part 3 - Quotation of securities
You need only complate thiy section ifwou are applving for quotation qf securities

34 Type of securities
(rich one)

() [I Securities described in Part 1

[ti)] All other gsecurities

I
Esnmple: resmricred securinies st the =nd of 1he sjerowed period, podly puid securities tha becoma Rilly poid, employss
Inceneve ghare epcurites wihen 1u TR onde. déturitiog Esued on expiry or eanversion of converibla sacurliza

Entities that have ticked box 34(a)

Additienal secuerities forming a new class of securities
(ff the additional securitias do nor form a naw olges, go te 43)

Tiek ro indicare you are providing the information or

dacitnenty
a5 If the *ezcurities are Teruity securitiss, the names of the 20 lmpest holders of the
addirional *securitics, and the number and percentags of additiona] *securities held by
those holders

36 D If the *secusities are "equity securities, a distribuion schedute of the additional
*ascurities setting out the mumber of holders in the categories
1-1,000
1,001 - 5,000
5,001 - 10,000
10,001 - 100,000
100,001 and over

37 D A copy of any trust deed for the additional *securities

(how go fo 43) i

+ 8ee chaprer 19 for defined terms,

Appendix 3B Page 6 ' 117372002
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Entities that have ticked box 34(h)

a3

39

40

41

42

Number of securities for which
+quotation is sought

Class of “*securiies for which
quotalion i sought

Do the "seenrties rank equally in all
respects from the date of allotment
with an ewisting felass of quoted
*securities?

Il the additional securiiey do nol

rank equally, please state;

= the date from which they do

= the exient to  which they
participate for the next dividend,
(in the case of a trus
distribution) or interest payment

v the extenl {6 which they do nat
rank equally, other than in
relation 10 the next dividend,
distribution or inter=st payment

Rewson for request for quotation
now

Exzmpla: In tha case of reslricrad secoridss, and of
resmichan period

{if issued upon conversion of
another seeurily, clearly identify that
ather secority)

Number and “elass of all *securitics
quoted .on ASX  (inchuding the
securites in clavse 38)

(o g0 to 43}

Class

Nuymber

+ Sce chapter 19 for defined terms,

11/3/2002

Appendix 3B Page 7
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All entities

Fees

43

Payment method (tick onc) o

[ ]
L]

[]

Cheque attached

Electronic payment made

Mol Prymene miy bo mads dleceanleally it Appoadix 58 |r ghven i ASK elaettoni cally it the earhn tiro,
f
!

Periodic payment as agreed with tha lmmeiil:mnuh has been arranged

More: Arrongements oon be mnda for smployee inoentiva schemas that involve fragaent ismes of securites.

Quotation agreement

1

+Quotation of our additional +securities {5 in ASX's absolute diserstion. ASX may
quote the tsecuritizs on any conditions it décides.

We warrant the following to ASX.

The issue of the *securities to be quoted eomplies with the law and is not
for an illezal purpose. i

There is no reason why those *securities should not be pranted +quotation.

An offer of the “securities for sale within 12 months after their issue will
not require disclosure under section 707(3) or section 1012C(6) of the
Caorporations Act,
Nonar An endey may need o olwin appraprlars wonanglzg figm aubeer berm far 19¢ Jeeuritiod in erder 1 be able 1 give
1hig wnprgy i

I
Section 724 or section 1016E of the Corparations Act dpes not apply to any
applications received by ug in reldtion to any *securities to be quoted and
that no-one has any right to return any *securities to be quotcd under
sections 737, 738 ar 1016F of the Corporations Act at the tme that we
request that the *securities be quoted

We warrant that if confirmation 1s required under section 1017F of the
Corporations Act in relation to the 'securities to be queted, it has been
provided at the tme that we request that the *securities be quoted.

I
If we are & trust, we warrant that no person has the right 1o return the
*securities to be quoted under sectiion 10198 of the Corporations Aet at the
time that we request that the *securjties be quoted.

+ Bee chapler 19 [wr defined terms.

Appendix 3B Page 8 11/3/2002
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3 We will indemnify ASX to the fullest extent permitted by law in respect of any

claitn, action or expense ariging from or connected with any breach of the
warranties in this agreement.

Print name: Peter R McDonald

+ Bew chopter 19 for detined torms.

11/3/2002 Appendix 5B Page 9
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